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Changing 

Conditions 

pONDITIONS  in  th« 
field  of  investment 
meet  with  frequent 
changes.  The  resources  of 
our  organization  for 
securing  authoritative 
information  upon  invest¬ 
ment  subjects  are  avail¬ 
able  to  any  of  our  clients. 

Inquiries  may  be  made  to 
our  nearest  Branch 
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Trle/ihonr:  Harbour  221  i 


HEALTH  INSURANCE 
IS  OPPOSED  IN  B.C. 


I  At  the  Lookout  I  He  Raises 

I  THREATS  OF  WAR  .  , 

!  CREATE  DEMANDS 

i  CANADA’S  WHRAT' 

j  vniini/n  u  if  iiLn  I :  ciub,"  the  first  nf  w 

i  _  the  oriKinator  of  thi 

Effect  Also  Seen  in  Larger  Ex- !  presider 

ports  of  Nickel  Copper  and  *3  ai^embodrenTo 
Other  Metals  compiling  in  ]!>33  ai 

-  ]  Alberta.  '’With  Ah( 

FUTURE  IS  CLOUDED  j  I  finance  it,  every  fam 

_ _ _  I  he  emphasized. 

Apprehension  as  to  Effect  of  j  Voters  will  now 

Italian  -  Ethiopian  Develop- - 

rncnts  on  World  Trade  and  Th'l 

f  inance  is  World- wide  _ 

clouds  gathering  over  .\fri-  A  06 

*  ^  ca  and  casting  their  shadow 

over  Europe  arc  at  the  moment  an  »»  r*  • 

]e\en  more  dominating  factor  in  the  L,ampaign 

;  business  .situation  than  the  federal  But  King  Si 

j  election  campaign  now  entering  on  A 

its  last  few  weeks.  The  most  direct  " 

effect  on  conditions  in  this  country 
I  has  been  the  rise  in  the  price  of  °*** 

j  wheat,  which  has  attained  levels  Ottawa.  —  A\  ith  the 

i  which,  for  the  time  Iteing  at  least,  campaign  three  weeks 


He  Raises  Aberhart’s  Ante  Ten  Times 


Winnipeg.— With  the  social  credit  controversy  '•.carc''!.v  givin.' 
way  to  the  elections  in  public  interest  the  west  lias  just  Ic.arncd  of 
another  movement,  originating  in  Yorkron.  tiie  obj"ctiv.a  of  which 
a  social  credit  .and  work  program,  the  outconic  of  wliich,  its  srifinsor  ■ 
declare,  is  an  assured  $3,0ilO  a  vear  for  every  f.amily  in  Canada  — nr 
ten  limes  the  Aberhai  t  dividend. 

The  basic  frame  work  of  the  new  nrnTinrn'  is  a  "$3,h00-a  year 
•  lub,"  the  first  of  wliich  has  already  been  organized  in  Vorkfon  with 
the  originator  of  the  plan,  A.  11.  Logan,  local  druggist  and  optome¬ 
trist.  as  its  president. 

In  a  statement,  .Mr.  L.o.gati  explained  tha'  this  new  movement 
is  an  embodiment  of  a  stabilized  prosperity  plan  he  had  completed 
compiling  in  ]!>33  and  the  social  eredii  pl.on  of  Premier  Ahcrhart  of 
Alberta.  '’With  Aherhart's  plan  eombined  with  the  Ijosan  plan  ?o 
finance  it,  every  family  in  Canada  will  be  as.«urcd  of  S3. 000  annuallv", 
he  emphasized. 

Voters  will  now  await  the  ne.xt  bid. 

Th'i  Week's  Developments 

In  The  Political  Arena 


HIGHER  EARNINGS 
IN  PROSPECT  FOR 
NORANDA  IN  1935 


CONVERSION  TALK 
WIPES  OUT  RISE  I 
CANADIAN  BONDS 


Expected  Second  Half  Results  i  Government  and  Municipal  Is-  \ 


Will  More  Than  Offset  1st 
Half  Decline 

copperHsig  factor 


sues  Lose  Appreciation  of 
Year  and  Half 

STABILITY  DESIRABLE 


Expanding  Exports  and  Higher  Important  That  Air  Should  be 


Price  For  Red  Metal  Should 
be  Reflected  in  Profits  For 
Current  Year 


Cleared  as  Soon  as  Possible 
as  to  the  National  Financial  i 
Policy 


Indications  point  to  3rd  quarter  Toronto  Buroau  Thv  Finiinrfxl  Timvf 
and  2nd  half  operating  result.®  for  Toronto.— In  the  most  drastic  dc- 

..  ,  ...  T  .J  u  ,  pner-s  h,avp  experi- 

.\oranda  Mines,  Ltd.  showing  a  enced  since  Great  Rrit.ain  went  off 
marked  improvement  over  tho  cor-  the  gold  standard  in  .September.  1ft3L 
responding  periods  of  1034 ;  probably  Canadian  government  *and  nmnicipa!  ^ 


n  r*  •  iTff  »•  J  Cl  k.  I  n  !  great  enough  to  more  ?han  offset  the  down  during  the  pa.-t 

Bennett  Campaign  Effective  and  Stevens  Appeals  Popular,  recession  in  e.amings  reported  bv 

But  King  Still  Favored  to  Name  Government  ’h.  company  to-  mo  first  half  or  Lif  .as  a-ipoti  out  ou'oeuV  o’  ‘ 

—An  Impa«e  Quite  Possible  """  i”'  r.ovor„mo„, 

~  ^  jtar  (  anadian  National  Uailwavs  alone 

^  -  i  .Notwithstanding  its  big  gold  out-  the  break  wiped  nut  .$iriO,(VOi>,ono  in 

ttawa  Bureau  T  e  F  nancial  Time*  i  p,„  Xorand.T  i.s  primarily  a  copper  ,  ma rket  values  as  in\estf)rs,  large 

Ottawa.  A\  ith  the  end  of  the  in  an  effort  to  meet  the  Aherhart  producer  and,  witli  this  in  mind,  the  land  small,  were  confronted  with  ilu' 

campaign  three  weeks  away  the  M’h^'lPnpP-  second  half  of  inri, a  started  off  auspi-  '  probability  of  action  !>>  the  ne.xt 


the  company  for  the  first  half  of  ^alf'  was  wiped  out,  ‘  On 
tlr.s  year  as  compared  with  la.st  Federal  Government  a 


I  remove  any  apprehension  as  to  the  political  situation  is  more  chaotic 
j  effect  of  the  U^eat  Board’s  fixed  baffling  than  it  has  been  in  re¬ 
price  in  retarding  marketing  of  the  ! 

;  Government-financed  surplus.  Re- '  B.v  nomination  day  at 

1  ports  of  crop  damage  in  the  Ar-  j  candidates  represenUng 


the  l  ederal  Government  and  of  tlic 
(  anadian  National  Railways  alone 
the  break  wiped  out  .$iriO,ivoi>,ono  in 


Business  improvement,  the  gam  tn  i  indicated  hy  e.xport  fig-  :  Federal  Government  to  redtice  the 


and  baffling  than  it  has  been  in  re- I  rising  stork  mar-  nc<'s  eopper  from  Canada  for  the  coupon  rate  on  internai  debt 


keis  and  the  bullish  xva\e 


month  of  .Inly.  Exports  of  eopper  ITemier  Bennett  indicated  to  a 


cent  years.  By  nomination  day  at  (-houpht  to  favor  the  govern-  >”  whieh  at  e  sup-  ;  f  Ion-wide  radio  audience  on  the 

, _  _ . . . .  ...  'cast  !)()(>  candidates  representing ,  which  has  the  most  difficuit  P'>cd  by  Noranda  and  International  !  evening  of  September  ft  that  a  re 

gentine  have  been  a  further  factor  i  distinct  parties  with  a  sprink- 1  pC  gjj  overcoming  thf  Nickel,  showed  an  increase  of  al-  jduction  In  the  charge.®  of  putdir  dotu 

in  pushing  prices  up  towards  the  ■  Independents  ■will  seek  pjfpp^  ,jjp  pp  liundreds  f'osi  $S0().ilO0  in  xalne  over  the  same  |  in  Canada  wa.s  essential,  and  that 


dollar  level.  War  talk  and  war  |  of  thousands  of  Canadians,  Whether  month  la.st  year  at  $2,541,000  as  com-  a  conversion  loan  was  imperative, 

preparations  have  also  resulted  in  a  'o'ors  eligible  to  cast  their  ballots.  1  j},^  record  of  the  Bennett  ad-  Pared  with  $1,763,000.  It  is  worth  he  "started  something.” 


I  rH6pital  Laval 

'  3  ^■^2%  non-callable  bonds  ' 

FULLY  SUBSIDIZED  , 

!;  by  the  ' 

PROVINCE  OFQUEBEC 

out  of  the  Public  ^ 
Charities  Fund 
Mdiurihej.  August  1,  1947-53 
i  Price.  99  and  accrued  interest  ' 

L.G.  Beaubien 
&  CO  Limited 

MONTREAL. 

I  Ott«w»  Trois-Rivieres  Quebec 
Paris  Francei 

SOUTHERN  CANADA 
POWER  NET  WILL 
EXCEED  DIVIDEND 

Earninqfs  ELstimated  at  Around 
85c  a  Share  on  Common 
Aqainst  S6c  in  1934 


demand  for  nickel,  copper  and  other  '' hat  appeared  a  few  weeks  ago  re-  respect  to  finance  ’mlioR-  (his  connection,  that,  of  The  Canadian  bond  market  imme- 

metals  which  has  been  responsible  laf'vely  ea^’  to  forecast  has  become  ,  other  matters  will  count  with  '0''>’fase  of  approximately  $2.-  diately  started  to  discount 


general  revival  in  Canada’s  battle,  with  the  Liberals  Lj^p  electorate  when  weiglied  against  ''(tpods  of  copper  durin 


important  mineral  Industry.  The  favorite  in  the  betting  to  name  unemployment  and  hard  times  will 

effect  on  the  markets  for  these  and  'he  next  government,  but  with  no  |jp  jjnown  on  Octobei  14111 

other  commodities,  while  difficult  to  prepared  to  estimate  the  prob-  while  reiterating  the  vtorirt  nf  hi= 

analvze  definitelv  undouhfedlv  his  ®hle  effect  of  so  manv  parties.  With  ,  ,  reit  rating  the  Jand  of  his 

anai.vze  aenniteij  unaouhtedly  has  six-cornered  contests  harty  for  lower  tariffs.  Mr  Macken- 

been  an  important  influence  in  the  cornerea  toniest.s  radio  address;  TimvHuv 

I  Increase  in  foreign  exnorts  revealed  (he  rule  a  minority  of  votes  will  g  in  a  raaio  address  uesday 

increase  in  foreign  exports  revealed  successful  can-  P®'®  assurance.®  that  in 

by  recent  very  satisfactory  trade  serve  to  etect  me  successiui  can  ]„...p-j„„  -rade  harriers  itm  cunn 

figures.  ridings,  it  is  expect-  ^ 


M’hile  reiterating  the  'land  of  his 
party  for  lower  tariffs.  Mr  Macken¬ 
zie  King  in  a  radio  address  Tuesday 
evening,  gaie  assurance.®  that  in 
lowering  trade  barriers  the  Cana- 


,  Although  Soiiihein  I'anad.'i  Power 

in  bond  market  mime-  r„mp.Tny  will  ropori  lower  earnings 
i  to  diseouni  a  eoiiver-lf„r  n,,.  year  whieh  end®  with  the 
Prices  ,of  high-eouiK.i)  ,  ,„,.reni  nionfii  it  is  learned  from 
sharply.  The  IL-s  of  1  . . 


Would  Be  Upsetting 
To  World  Conditions 


ed;  and  it  is  quite  possible  that  a  would  he  proteot-  p,, 

nartv  which  fails  to  noil  one-third  !  "c'  des'cPd  to  injure  In- 


tained  during  the  balance  of  the  year  of  l!i3ft,  dropped  only  one  iviinl.  Th" 
a  substantial  expansion  in  earnings  ,jot  result  is  that  prices  on  tlie  liigli 
during  the  second  half  may  he  look-  ,  eoupon  bonds  are  discounting  a 


As  to  the  longer  term  effects  of  a  i  ,  .  ,,  ’l  r  ^  —  ^  ..... 

S"  REPORT  WHITTALL 

in  view  oT^^e'^tVld-wiKS^^^  priy  nny 'one  of  a  nmrking  Miy  np  CAI  H 

ces  -  financial,  commercial  and  'n  (h®  Hou.se.  In  that  event  the  lar- ,  J  Uf;  [JULU 

social  -  which  followed  the  last  ^  11  n 

great  conflict.  The  securities  mar-  KovernmenI:  and  tn  the  event  of  an  ^  TA  11  P  IMTFRPQTQ 

kets  reflect  this  apprehension.  Un-  a  National  government  |  UMILALJIJ; 

doubtedly  there  would  be  a  further  ^‘'y^.L^enr' i  _  ' 

strengthening  of  the  spirit  of  econ-  ^  r™cntlv  discussed  *'the  possi- 1  Continental  Can  Negotiating  For  j 

omic  nationalism  and  a  further  post-  ,  i.  j  ,  .  *  ,  A.—,.;.;-.  »  d  j  d  • 

ponement  of  adjustments  in  Interna-  «  development.  Acquiaon  at  R^ored  Price 

tional  debts,  so  important  for  the  re-  One  of  the  surprises  of  recent.  of  8 1/400  Common 

establishment  of  balanced  curren-  ^as  been  the  progress  made  - 

cies,  the  restoration  of  exchange  Recon^ruction  Par  .  ■  i  Negotiations  are  being  r.nried  nn. 

StGvens  Is  makliig  more  headway  ^  ^  “  I 

nn^o'nLmni  WiR  t/ trheeaimo^lt  'ban  the  sceptics  predicted.  In  Que- 1  understood,  for  the  acquisition 
i  f  iHof  i n ♦  ia .•« Q Hrt-n Q 1  and  in  llie  Maritimes  lie  has  i Can  Co,  lad.,  hy  ihe 


party  which  fails  to  poll  one-third  !  7*  ,  uebirea  to  injure  n 

of  the  total  popular  vote  may  by  the  j  dustry^  the  Liberal  leader  Insisted 
vagaries  of  the  electoral  system  be  | ' 

prive  .my  one  of  a  working  majority  ;  Aljrt  1LM  k\7  017  CAf  A 
in  the  House.  In  that  event  the  lar- ,  I, AIM  |f| A  |  Kr  Nlll  ll 


the  first  7  months  of  this  year  over  I  bonds  broke  sharplv.  The  i'Ts  of  I  d,,  1  ,.,0  '  ^7"’ 

the  .same  period  nf  1334.  over  $2,000.-  loss,  for  example,  dropped  fromli,,„  ""I'l'-'n.'  tha. 

000,  or  practically  all  of  the  7  josi^  on  Sepfoniber  3  to  lo:>i.,  011  i  ,..:.,  (‘’iiinion  -lock 

months  gain,  aeerued  during  .lime  September  IS.  Bonds  rarrving  a  nnH  1  «  su' 

.md  .Inly.  If  this  trend  is  main-  lower  eoupon  rate,  such  as  tlie  2L’s  I ^  '  ‘01"®'hher  .,0.  1,1,,  (  tlievo 
tained  during  the  balance  of  the  year  of  1333,  dropped  only  one  [viinl.  Th"  ,  j  reported  n,® 

a  substantial  expansion  in  earnings  ,„n  result  is  that  prices  on  the  high  requiremonis  of 

filirinc:  the  second  half  may  he  look-  .coupon  bonds  are  discountini;  a  t  fcnfs. 

ed  for.  eonversion  policy  and  while  the  on- I  u'Cil  pointed  out  timt  in  re 

Norand, 1  Mines  reported  for  the 'tire  market  remains  uncertain  ''>®re  ] ('“/nings  ..f  .^ouiliern 
first  half  of  this  year  not  earnings  Is  a  definite  feeling  held  by  "'*'®  ■■'~«'’i  deimitely 

equivalent  to  $1.14  a  share  on  its  institutional  investors  tliat  the  de- ;  '  'ho  ui>"''i'd  trend.  .\i  ine 

outstanding  eapital  stock.  whlcILcline  has  been  checked  and  sr.tiio  "lie  f.uorahle  vai.w  condi- 

rompared  with  e.arnings  of  $1.42  a  .are  even  barking  this  opinion  l>y  j  ""y  h-i'f'  Py'ailed  111  the  area  ser- 
share  for  the  corresponding  period  !  buying  the  high-coup.-ni  bonds  At  >"  •■‘'C'"  pai(  elmimaie,-  the 

of  10^4  To  somo  extent  this  drop  in  i  present  prices  the  eonversion  tu's  necessity  for  tlie  purchase  of  addi- 
p.nrnings  for  the  first  half  was  due  issued  in  May.  1331.  tire  .sliowing  ai'ional  power.  I  he  demand  for  in- 


diiring  the  second  half  may  he  look-  .eoupon  bonds  are  discounting  a 
ed  for.  eonversion  policy  and  while  the  en- 

Norand.i  Mines  reported  for  the  tire  market  remains  uneertain  tliere 
first  half  of  this  year  not  earnings  Is  a  definite  feeling  held  by  some 
equivalent  to  $1.14  a  share  on  its  institutional  investors  tliat  the  do- 
outstandlng  eapital  stock.  whlcILcline  has  been  checked  and  some 
compared  with  e.arnings  of  $1.42  a.  are  even  barking  this  opinion  l>y 
share  for  the  rorresponding  period  !  buying  the  hi.gli-coupr-ui  bonds  At 
of  1034.  To  somo  extont  this  drop  in  ;  present  prices  the  eonversion  tU's 


great  conflict.  The  securities  mar-  KovernmenI:  and  tn  the  event  of  an 
kets  reflect  this  apprehension.  Un-  a  National  governmem 

doubtedly  there  would  be  a  further  be  attempted  Several  yad- 

strengthening  of  the  spirit  of  econ-  member.s  o  the  government 

omic  nationalism  and  a  further  post-  have  recently  discussed  the  posst- 
ponement  of  adjustments  in  Interna-  hi'hy  of  such  a  developmept. 
tional  debts,  so  Important  for  the  re-  One  of  the  surprises  of  recent 
establishment  of  balanced  curren-  has  been  the  progress  made 


to  nn  fnevease  in  prodiicUon  e/isfs,  yield  to  niaturity  of  over  4  per  cent.  ■  <  "stnal  power  continued  to  increase 
but  a  eontrihiiting  factor  was  the  for  the  first  lime  since  May.  1334.  firing  the  period  with  acrompany- 
burden  of  tnxntfon  due  to  Actually  present  prices  are  discount- : '"K  growth  indicated  in  industrial 
The' overlapping  of  the.  bullion  fa.x  'ng  a  cut  tn  the  cotipon  rale  to  ,-is  aetlviifes.  'Ihc  reduction,  effected 
and  the  new  income  fax.  The  bullion  'ow  as  3  per  cent,,  and  if  this  were  .  in  power  rates  is  reflected  in  gross 
tnx  it  should  lie  noted,  opera-  (o  oeciir  Iheso  bonds  would  return  |  returns;  tins  liowe\ci,  j®  being 


the  overlapping  of  the.  bullion  fa.x  Ing  a  cut  in  the  cotipon  rate  to  as 
and  the  new  income  fax.  The  bullion  'ow  as  3  per  cent,,  and  if  this  were 


for  5  months  during  the  Rrst  a  yield  of  2.65  per  cent 


half  of  the  year  as  against  only  2’4 
months  m  the  first  half  of  1934.  He- 


Mnst  Clarify  Position. 

Whichever  party  is  elected 


r-overy  for  the  second  half  of  this  power  in  the  coming  elertion  niu.si 
rear,  wltli  no  deduction  for  hu.llion  niake  a  definite  statement  as  to  fin- 


counter  balanced  as  Indicated  hy  re¬ 
turns  in  more  recent  tuonllis. 

According  to  latest  earning  state¬ 
ment  covering  the  niontii  of  August 
gross  increased  $1,431  to  $172.73;! 


is  foreseen  that  international  trade.  n  uie  .  .  , 

which  has  been  regaining  health.  m  1  |  " 

would  again  be  thrown  out  of  Its  240  can^dates  y  the  field  by  nomi- 1 
normal  groove,  with  renewed  unset-  "f'yn  rommentators  expect 

tlement  all  round  that  Great  Britain,  h®'  he  will  poll  a  substantial  popti- 
France  and  other  nations,  have  been  ‘®/  'y'®-  Headquarters  here  e.stim  P;  n> 

fho  (hat  SO  far  he  has  drawn  his  i  he  s 


normal  groove,  with  renewed  unset¬ 
tlement  all  round  that  Great  Britain. 
France  and  other  nations,  have  been 
using  their  influence  through  the 


League  of  Nations  to  xvork  out  some  sfiPPoct  from  fornier  Li^rals  and  on  tlie  .'Montreal  Curb  (luritig  the  past 
basis  of  settlement.  ratio  of  4(Lr  week  on  ronipaiativcly  heavy  huy- 


Hcads  of  Big  Industrial  Con-  Foreign  Trade  At 
cevns  Say  Provincial  Pro-  High  Level  Since  ’31 

gram  is  Too  Onerous  Increased  exports  of 


Vancouver  Bureau  The  Financial  Timaa 


Increased  exports  of  w-heat  and 
metals  played  their  part  in  bring¬ 
ing  the  total  foreign  trade  for  the 


Y.Tncoiiver.  -  Representatives  of  month  of  August  to  the  largest  total 
1  h  '  Iiimher,  mining  and  several  other  for  any  month  since  May  of  1331. 


Liberals  and  60%  Conservatives.  To 

what  extent  he  can  convert  the  pop-  preferred  stock,  which  is  tn 

ular  vote  he  receives  nto  seats  in  ^j^irtends  to  the  extent 

the  House  is  problematiral.  accord-  ...  .  ,  .  ' 

ing  to  tlie  view  of  the  other  parties,  r.,, '  '  r,"  Vi  t  "'I'lU  'T 

although  the  Reconstruction  work-  "  f,,  w.  , .  i  '  , 

ers  themselves  are  full  of  confiden-  '  '  ^ 


It  IS  understood,  for  the  acquisition  |  iax  'should  compare  favorably  with  Lj,clal  policy  before  the  Canadian  '  "'''''r  ''peraiing  expenses  rose  $1,332 
of  WTilttall  Can  Co  Ltd.,  hy  ilie  C**n-  !  the  same  i>eriod  of  latrl  j-eflr  when  irontimieil  on  Pnge  4  1  '®j('  lng  net  slightly  high 

tiiienlal  Can  Co.  The  iirice  offered  i’’’®  (’"'"on  fax  was  operative  fori  _  _  ('f  (■(  $..S.6Li  as  comiiared  with  the 

l.\-  (ho  hi.-  ir  0  •  •  c  ,  entire  6  months.  There  will,  of;  _  ^  previoti.s  jeir.  Gross  for  the  first 

ti>  the  big  I  .  S.  organi/aiion  for  the  ^  partial  offset  In  ahi.gh-  ATTA  WA  DITDADTC  "f  O'®  '■ompany’®  rnr- 

ciymmon  slock  of  the  Canadian  com- j  er  income  tax  due  to  tlie  reduced  l/Alf/l  IllijI  i/It  I  D  'rent  fiscal  period  dropjied  $1.3,731  to 

pany  i.®  reported  tn  iio  $S.r>()  a  share.  1  depletion  .allowed  under  the  provi-  vmimnrvnntn  *«*  ,  .\Ilowiiig  for  a  gross  re- 

•i'he  stock  moved  up  from  4%  to  71.;  Oie  1935  hudget.  WInr  iMTCpCvTIIU  i  ""’n  of  3201.173  in  ihe  present 

on  the  .Montreal  Curb  (luring  the  pas*l  (h®  '934  Noranda  Mines  TTll/L  IIIILIILJI  HI  ;  ®'l"'"  /’f  >'^®I"®n'l'®'' 

week  on  ronipaiativclv  heavv  huv-  (•''P®((®''  carninss  eqii.a!  to  $2.20  .-1  HAIlPIIUr’  CAUrMr  ,’i  ' 

iiijr  share  on  its  oulstaiidlng  eapital  U||l|V||wl_  VI  H  H  If|  H  | ‘tmotint  to  .■^_,1 4  a,®  coniptiro'l 

stock.  Based  on  earnings  of  $1.14  a  HwL/L/11*U  L/vIIHIiJIj  with  .$2.13o,0S2  in  the  1331  report. 

Tlie  preferred  stock,  which  is  tn  p],,-ire  for  the  first  half  of  this  year.  .  ..  .  _  ,  Expenses  on  the  same  basis  ,a.®  la.st 

arrears  _oi  dividends  to  the  extent  allowing  for  a  higher  gold  re-  so  Fitnires  Yet  But  Loanin«  ■ -''®‘‘''  "  i'"'l"de  operating  chai- 

of  .11..X  a  shall',  moved  up  ;tt  the  p„yp,.y  ,j|,p  elimination  of  tlie  ^  ^  n  •  j  ’’  *(®c  $3."i2,o:;x,  m.-iintenance  $li;2.- 

sanie  lime  from  31  to  104.  doubtless  htillion  tax.  and  increased  eopper  Companies  Have  Keceived  7pij  povv(>r  jinrcii.'rsrd  $.'s|,is.3.  I'lve-- 


'he  stock  moved  up  from  4",  to  7i-' 


;  sions  of  the  1335  budget. 

I'nr  the  year  13,34  Noranda  Mines 
reported  earnings  eqii.a!  to  $2.20  .a 
share  on  Us  outstanding  eapital 
stock.  Based  on  earnings  of  $1.14  a 
I  share  for  the  first  half  of  this  year. 


ineviotis  veir.  Gross  for  the  first 
eleven  months  of  the  company's  enr- 
'  rent  fiscal  period  dropiied  $1.3,7,31  to 
$l,343.1Sii.  .Mlowing  for  a  gross  re- 
;turn  of  $201,173  in  ihe  present 
;  month,  equal  to  that  of  stoptemher 
'1331,  gross  for  the  full  .vear  would 
I  amount  to  .$2,14  1.3.3.3  ,ns  coniptireil 
!  with  .$2.13o,0S2  in  the  1331  report. 
Kxiienses  on  iIk'  s.anie  basis  la.st 


the  second  half,  expec- 


In  some  ridings  Mr  Stevens  H'c  company  (  hanging  hands,  j  (p,ipp^  ..jre  that  operating  re.sults  fo 


Many  Applications 


in  miiint  F .  iiniMu#.  rtii  1  .  <  <u  xi  *'  J  Hiav  draw  sufficiont  strength  from 

ing  the  pas,  week  than  $33,000,000  in  August  a  year  tl  S(.eial  (^rdit  or  -h  ( 


tlie  senior  issue  vvoiild  ('itlier  he  re¬ 
deemed  at  $110  and  accrued  divi- 


the  full  12  montlis  of  1333  shon'd 
show-  a  more  or  less  eonsiderahle 


Ottawx  Burpfiu  The 


$206,316.  interest  charge,;  .$33S..'173 
had  debt:;  .*6.30ii  and  depreciai Ion  of 
■$223,343  net  earnings  would  amount 


g('vernment's  proposed  health  insur-  ago.  The  favorable  balance  for  the 
.nnee  scheme,  the  chief  complaint  he-  month  was  more  than  $20,000,000, 


candidate. 

Tho  entry  of  Social  Gredit  randi- 
dates  in  the  western  provinces  xir-  1 


ing  that  the  system  would  fasten  an  the  best  for  August  since  1325.  Dnr- 

excpsstvely  onerous  charges  on  in-  (ng  the  month,  in  addition  to  ill® ',,,.11'  „naiiroo  a  hanHfni  nf  ninm- 
diisiry  at  a  lime  w  hen  it  can  Ic.ast  larger  grain,  movement,  the  increase  i  J  -  '  j  ,  .1  ,  nnnt  iw 

■  '  '  hers  committed  to  that  monetary 


and  tliat  eonditions  did 


dend.s  or  aetlon  taken  to  wipe  out  improvement.  .Mlow-ing  for  net  plications  have  been  ro{eived  hv-  in 
divnlcnd  .iireai®  (in  tlie  securit.v.  .earnings  in  the  2nd  half  of  this  year  surance  eompnnies  .and  other  lend 

It  will  be  recalled  tli;it  Fanadian  j  on  a  pa;-  with  the  first  half  of  1334,  ing  institutions  for  housing  loan 

Canners.  a  few  years  ago,  sold  its  j  around  $14®  .a  share  on  the  stock,  under  the  new-  federal  le.gisiatioi 

can  factory  at  .?inicoe  to  .American  I  earnincs  for  1333  wrmld  he  In  ex-  pnsspri  last  session,  tlie  first  to  ar 

Can  <  0  In  view  of  the  growing  cess  of  $2.3n  a  share  .as  against  cur-  rive  for  Ihe  endor.sation  of  the  FI 


Ottawa. —  Although  nunierntis  ap- j  to  $76t.1S'2  hefor('  (ireferrcd  divi- 
plications  have  been  roieived  hv-  in-  .(lends.  .Afier  paying  .?423. 33  1  ;i.s  divi- 


]i('t  jiistif.v  tltis  depat-ture  in  social  ferrous  metals, 
.service  a,  this  time.  (Continue 

Cr.  Blaylock.  v-icp-pre.=,dent  and  _ 

ccner.il  manager  of  (  onsolidated  ^  • 

Mining  and  Smelting  Compan.v.  said  ijCC  impTC 
ite  was  in  favor  of  protection  for  the  Ryu 

worker®  hut  th.at  each  industry  DTU 

should  establish  and  maintain  it.®  - 

own  srheme.  Smelters  has  a  plan  Bruck  Silk  M 
nf  its  own  which  has  been  in  sue  fiscal  year  .at  th 
ee.-isfnl  operation  for  year.®.  Mr.  and  it  is  stated 
Blaylock  felt  that  the  government  (inch  with  the 
should  not  assume  any  additional  fl-  ating  results  wi 
nancial  burden  such  as  a  health  in-  mom  over  the 
stirane  would  impose.  riod  when  earni 

F  (  Brown,  representing  litm-  .share  were  repoi 
bermen  ami  otiier  nianntactnrcrs.  ing  common  sto 
said  that  industry  and  employers  Tho  company 
could  not  support,  in  addition  to  have  benefilted 


in  the  value  of  shipments  of  n®"- j  ,heor.v.  The  Alberta  ridings  will  all  '''""V the  efforts  of  Continen-  share 


export  market  for  c.annod  products  rent  dividend  rcyjuirements  of  $2  a  nance  Department  were  not  received 


surance  eompnnies  .and  other  Invi-jdends  on  tlie  iirefcrred  .®io(  l<  a  hal¬ 
ing  institutions  for  housing  loan®  .ance  of  .$:;3S,.'!t6  would  he  a'.ailahle 
under  the  new-  federal  legiskation  ■  for  the  inn.fiiyo  sh.are®  of  ciimmon 
passed  last  session,  tlie  first  to  ar-j  stock  outstanding.  This  is  eqiml  ,0 
rive  for  the  endor.sation  of  the  Ft- i  appriixiniatel'-  S",  cents  a  share. 


(Continued  on  Page  6.) 

See  Improved  Year 

Bruek  Silk  Mills 


be  contested,  except  for  West  Cal¬ 
gary,  and  most  commentators  think 
that  with  the  sweep  given  Mr  .Aher¬ 


hart  provincial] V  he  is  sure  to  he  M®'®'®!!!!!®"!. 


tal  (  an  to  obtain  a  foothold  in  the  Titer 
Dominion  through  the  .acquisition  of  ntem 
an  established  operator  are  a  logical  copper 


Tliere  has  been  a  marked  improve- 


until  this  week.  The  I'inanci.al  Time® 
was  told  th.at  no  slatisties  coveritr: 


'he  statistical  position  of  the  country  were  yet  .availnhlc 


ince  the  heginnine  of  13:^ 


how-ever.  known 


Lower  Interest  for 
Western  Formers 


as  indicated  hy  ■the  ste.ady  rise  in  that  the  legislation  was  tiemj 


successful  in  some  of  the  seat 


AVhittall  Can  Co  Ltd.  formed  in  "1®  ma’-l  er  tor  the  red  met.M  1.)  it' 


ly  (ised.  and  that  the  lending 
panics  were  investigating  a 


is  quite  possible  that,  w  ith  the  irony  |  1316  with  headquarters  in  Montreal  present  level  of  a  cents  a  pound.  A  panics  were  mve.i 
of  political  Late,  several  of  his  sue-  I  is  capitalized  at  $l,'*Pi'.9""  of  6(i>''r.  u'-alul®"'''®®®  <’f  (he  existing  price  m.any  applications 


com-  Winnipeg.  --  Further  rediictif'n  in 
good  I  nine, gage  .and  farm  loan  intere,®; 
•  rates  will  likely  he  given  sympat'i- 


Bruck  Silk  Mills.  Ltd.,  closes  its  cesses  may  be  '  at  the  expense  of  j  $100  par  value,  ouinulative  prefer‘rcd  '®'®'-  ""(t  IP®lta'>'e  extension  of  the  The  federal  government  advance®  iciic  consideration  hy  the  federal  g(av- 


ing  common  stock  after  all  charge.®,  rio  a  good  deal  of  quiet  organization  i  tal  of  $731. 33S.,  Ihe  company  enn- 
The  company  is  understood  to  (5.  progress.  The  F  F.  A.  defeat  I  trols.  ilirongh  majority  stock  own- 
have  benefilted  this  year  not  only  !  Alberta  led  to  a  rh.inge  of  tac-jership.  Associated  Quality  Canners 

from  a  considerable  expansion  in  1  and  r  C  F.  clubs  are  being  :T.td  with  canning  plan,.®  in  Ontario 


DOMINION  ISSUE 


other  demands,  levies  necessary  to  from  a  considerable  expansion  in  |  and  C,  C.  F.  clubs  .are  being  |  T.td  with  canning  plan, 
carry-  the  estimated  cost  of  $6,327,-  sales.'hut  also  from  a  stead.y  rise  in  rapidly  formed  across  tho  prov  ince  and  Quebet . 

300  for  the  plan  embodied  in  the  tlie  raw  silk  market.  Tn  .July  ti'i®  j  _ 

ju-oposed  legislation.  He  feared  an  year  the  divldimd  on  tlie  ronipnny's  |  ~  ‘  _ _ 


Ontario  M^tti  Replace  .Securities  Already 
I  Held  at  Savin"  in  Interest 


eompanie.®.  in  most  ease®  the  Do  ,  suit  of  drought,  rust  and  fi-o®t  wa® 
minion  will  put  up  its  2®  per  cent,  the  r('as(  n  for  tlie  conference  being 
without  delay-.  j  called  at  tlie  rc(|iiesi  of  the  mini,®- 

The  program  eontemnl.ates  the  ex-  ter  of  finance.  It  is  staieri  that  con- 
pendit'irc  of  fifty-  ui|(|ioTi  dollai-®  all  sidera'ion  of  a  farmer's  dehts  will 


increase  in  taxation  to 
deficit  tliat  might  arise. 


meet  any  stock  was  increased  from  $1  .a  share 
The  cost  to  $1.20  a  share  after  cash  bonuses 


told,  of  which  ten  million  (iollar® 
will  he  advanced  from  the  federal 
troasurv.  coverinj^  the.  "junior 
monev."  w-htch  is  nsuaily  the  most 


such  a  preRt'nn,  would  seriousiy  of  5  cents  ,a  share,  had  been  paid  in 


'idicap  pxiiort  trade. 


•April  and  .Tanuary. 


Government, 
Municipal,  Public  Utility 

and 

Industrial  Bonds 

Uat  ofcwrmnt  t^eringa  fumiahad  ms  rmpaaaS 

Nesbitt,  Thomson 

and  Company  Limited 

3.55  St.  James  Street  West,  Montreal 
Itranehea  in  alt  Frineipat  eitiaa  af  Canada 


“Canadian 

Government  and  Municipal 
Financial  Statistics** 


Current  and  comparative  statistics  of  the 
Dominion  of  Canada,  the  Canadian  Provinces 
and  larger  Municipalities,  compiled  in  concise, 
readily  available  form,  are  provided  in  our 
newly  published  booklet. 

We  shall  be  glad  to  forward  a  copy 
upon  request. 


Wood,  Gundy  &  Company 

Limited 

So'nTrSl  SI.  J.™..  St,„l 

Winnipeg  Montreal  Vancouver 

London, Eng.  Phone:  Harbour  2131  London,  Ont 


I  I  .anadian  chartered  hank.®  are  fak-  money."  which  is  nsuaily-  itie  11 
ing  up  a  new  Dominion  of  C.anada  difficult  and  expensive  to  <>hi,ain 
issue  of  bonds;  the  amount  is  un-  There  tire  expectation  tliat. 
derstood  to  be  about  $13n.ono.n03,  (,-,rp  the  snow  flies,  manv  hoi 
including  $40.300, nnu  of  I'i;  per  cent,  w.ll  he  In  tho  stage  of  cnnstnic, 


n  million  (iolla r®  ;  have  To  he  further  broadened  -as  a 
from  the  federal  .  result  of  ernp  failures,  partieularly 
’  tiie.  "jiinior  in  Saskatchewan 

usually-  tile  most  M.  MacPlierson.  K''.  fo-merlv- 
dve  tn  ohl,ain.  .administrative  offli-er  iindor  this  act 


There  tire  expectation  tliat.  he-  for  the  federal  government,  repre- 
ore  the  snow  flies,  manv  hoii.®es  ,  sented  the  minister  of  finance  at 


!  one-year  bonds  sold  at 


rent,  will  he  in  tho  stage  of  eonstnictton  [(he  conference 
and  or  recon.sf niciinn  tind  Thar  tlie  ini- |  Saskatrhevyan 


in  the  Hots 


sou.ooo.ooia  of  2  per  cent,  three-.vear  jjal  program,  contemplating  an  ou'- '  Greater  uniformity  among  the  va- 
honds  sold  at  npproxlm.ately-  30. 2S.  1  jt.a  non  noo  rin  the  proportion-  |  rious  pra.lrie.  province  Ixvards  in  te- 

Federal  financin.g  to  provide  for  hash®  referred  ,0  w-i!l  hargely-  lie  lerpretntion  nf  the  statute  will  also 


the  refunding  of  a  total  of  $1  1  4,333,-  carried  out  within  a  year, 
^000  of  lionds  maturing  on  October  i  — — 

'  13  has  been  anticipated  in  recent' 

month.®  and  nnti!  the  Imnd  market  ^  _____ - 

:  sold  off  in  .August  a  long  term  issue  i 
w-as  expected,  prohably-  for  offering  . 

I  in  fieiiiemher.  The  .sharp  break  in  CiOA/f*!*!” 

bond  prices  during  the  past  ten  i  VJVJA  Cl  1 

dnvs  made  long  term  finanring  im-  ;  1  /'-> 

possible  and  the  Federal  treasury  of-  SITCl  V^( 

I  fieials  have  apparently  preferred  to  ; 
refund  tho  m.aturing  issue  yvith  a  ] 

short  term  loan  rather  than  post-  i  List  C 

pone  refunding  until  aftet  the  elec-  i 

lion  by  the  sale  of  30.day  treasury  ^  quota 

hills  i  nishet 

'  Tlie  maturing  loans  are  tho  $25.- 
000,000  of  1  per  rent,  bonds  and  the 
$83,393,000  refunding  loan  carrying 

a  llVg  per  rent,  coupon.  Both  issues  yj  |  q 

arc  payable  in  Canada  only  and  it  i.s  iXOVSl  v5cC 

generally  undprst.')od  llial  praetical- 
'  ly  all  of  both  Issues  have  been  held  J44St.  t«me»  Street 

:  by  the  hanks.  montreai. 


result  from  the.  conference 


Government,  Municipal 
and  Corporation  Bonds 

List  of  offerings,  or  current 
quotations  on  any  issues,  fur¬ 
nished  promptly  on  request. 

Royal  Securities  Corporation 
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Working  Back  From  Depression  J 

^9  m  Z  lUST  like  a  bit  of  the  continent  m  the 


,y\jaticjt  -  wulc 


^  \J  Cl  Licit  "^WliXC  organization... 

serving  city  and  country  alike. 

BANK  OF  MONTREAL 

Lstabliihed  1S17 

MODERN,  FmCIENT  BANKING  SERVICE 
.  .  .  .  the  outcome  of  117  years' successful  operation  .... 


HF-AD  OFFICE 


fM 


■V^OUR  AGENT !  We  arc  equipped  to  take  charge  of  your 
^  business  affairs  for  a  long  or  short  period  of  time.  There 
must  be  many  occasions  when  sueh  a  service  would  be  inval¬ 
uable,  Charges  arc  reasonable.  Consultation  invited. 

'BTIIUST 

Corporation  Limited 
MONTREAL  OTTAWA  TORONTO 


1  Tbte  Outlook  For  Canada^s  Invostment  Stocks  in  Light  of  Past  Achieve- 

j  ments  and  Future  Potentialities 

i  No.  14— THE  BREWING  INDUSTRY 

conditions  In  tho  Brewing  Indus-  25  Year  Record  Brewing  Companies 

*  try  in  Canada  vary  widely  with  the  c;ro.«  Vrt  Net  sh  of  Totni 

section  of  the  country  in  which  op-  Earnings  E.,rnirigi<  ('ommon  ''"'j*’ 

erations  of  the  \-arious  companies  a».  Bre»*rips  (S  iro*.'  if2s  ,if.i.7P.i  i*r(i  s.sf.p.-ipt 

are  concentrated.  In  the  Dominion,  ir.to  .'^24.427  i2r>..sr,2  1  so  .'■..oii.617  64'> 

iinltlrA  thA  ITnltAd  mA.tAa  nrohihi-  IP.Pl  f02.tio,T  286,10s  06  6,091,706  f'02 

^  uniiKe  tne  unitefl  states,  pronim  Brrwn* Corp.  (to  iro,i  ..itso  206.212  t.sk.oss  x.6.334 

i  tlon  laws  were  never  brought  into  i9S4  2.ir>9,04i  aiss.ojo  s,036,473  2.198 

I  the  federal  field,  each  province  re-  C«n.  Mtitinj  .  1021  .3^3,120  20?  4.02s, 466 

3  taining  the  right  to  Impose  its  own  r.34:726  62o:38t  3  li;  oios^'.sor  i,464 

'  legislation  in  accordance  with  the  Canada  Bud  .  1031  334.133  23.s.i8s  1  62  1.623.347  no 

1  sentiment  of  thot  majority  of  its  clti-  2.198.212  400 

1  A...  >  ^  u  .1  1.1  National  Breweries . 1913  2,22.3.468  426,366  .  10  420 

5  zens.  Thus  in  Quebec  and  British  1930  2.4:'6.69‘)  i.7ss,o6o  2  41  17.81.6.966  .6.219 

I  Columbia,  prohibition  was  short-  1934  2,379.497  i..6y8.808  1  96  2o.ir, 3.1,34  .6.5V7 

I  lived,  while  in  the  other  provinces,  t'thmen . jr'29  7U,o33  K 

;  government  control  developed  as  1033  .  11,100  <1684  i.i.  6i6;o4i  so 

i  ;  public  sentiment  against  prohibition  ’5"\'r  v  hare 

!  gathered  impetus.  Similarl>,  it  took  , — Inoludea  pref.  and  comrann  stock.. 

>  \  longer  for  some  provinces  to  achieve  d  — Deficit. 

,  ‘  beer-by-the-glass”  legislation  than  v  ra  1  r»  c  i 

^  others.  In  Quebec  the  sale  of  beer  25  Year  Kecord  Brewery  btocks 

I  in  taverns  was  never  really  discon-  .  ■  ,  ^  .  j  v  .•  i 

,■«  3ssociatpii  llrtwinj  (  arada  Canada  National 

,  nnUrfl.  ('orp.  MHltinij  !U»H  IlrcwnriM  rpliw<»? 

j  In  the  majorty  of  those  provinces  ^  inch  Low  nigh  ta>»  Hich  l.ow  tiich  Low  jiich  Dm-  tiich  L< 

I  where  prohibition  laws  were  in  force  j  . 

j  for  a  number  of  years  government  j  loiH-n !!  !!  !!  !!  !! 

I  control  developed  between  1025  and  ;  j^s-is .  •• 

I  1028— at  a  time  when  public  financ-  j  !!  !!  !!  wi',  Iv-  !! 

I  ing  of  all  classes  of  industrial  cor-  i  isgi-a's. ! !  .'i !! !!  !!  !!  ."  .  68',  12  ‘  ’ 

porations  was  attaining  wide  popii- I  •  ««  27'4  12;,  s  ,  in  ^66 

larify.  This  resulted  in  a  certain  ;  1930.31 .  m  i.^  ;,|.j  m*,  13', 71^  301,  23s  .3 

over-capitalization  of  most  of  the ;  1932.33 .  16  3',  ot.  1,  411  '  8>.j  is  ‘  .61,  29Vj  9>;  .■•t  . 

new  or  reorganized  brewing  organ- : _ ‘  _ 'i.' _ ' 

tzatlons,  and.  in  many  cases,  the  |  ■ 


a — On  n^w  ufock. 

• — Inc1udc9  1  N.r.V.  nharp. 

X— Includ^^i  pref  and  comm'^n  sfocka. 
d  — lV6cit. 


6  lUST  like  a  bit  of  the  continent  in  the  '  fv  X  Z 

^  J  heart  of  New  York  . .  .  delightful .  . . 

A  different. ..  overlooking  entire  Central 
b  Pork  . .  .  most  convenient  to  shops, 

^  theatres  and  business.  Surprisingly  in- 
A  expensive.. .  charming  rooms  with  both 
6  and  radio  .  .  .  single  $3.50 -$5.00, 

^  double  $5.00 -$7.00  ond  suites  from 

2  $8.00.  Dinner  and  supper  dancing 
nightly  in  the  SKY  GARDENS,New York's 
^  cool  and  beautiful  roof.  As  abroad,  you 
5  may  hove  luncheon  or  tea  at  RUMPEL- 
b  MAYER'S,  and  your  favorite  drink  in 

\  the  celebrated  CAFE  de  lo  PAIX.  j. 

I  H  O  T  E  I  2 

I  (T.  MORITZ  I 

I  ON-THE-PARK  I 

J  50  CENTRAL  PARK  SO.— NEW  YORK— D/rec/ion  S.  GREGORY  TAYLOR  ^ 

For  reacrrutloiifi  nnd  lltrriitarr  npplj  to  .tour  own  travel  aftpiit  or  lo 
jriiKS  IIO\F,  Citnndian  RpprrMmtiiti  % r,  I  nivrr.slt.v  'I'o^vcr.  ^lontroal 


,  7| 


25  Year  Record  Brewery  Stocks 


TORONTO 


CdWIiftiBRICS 

'  IvAND.vYA'^Ii  $  ;• 


DoMiiifdM  Company 

mONTREAt.  .WINNieCG  VANCOUVER 


LAKE  OFTHE  WOODSMILLINGCO., Limited 

Makers  of  FIVE  BOSES  FLOUR 

'til  I.s  .6T 

Montreal,  Brantford,  Keewatin.  Portage  la  Prairie,  .^lediclnc  Hat 
LiMLY  CAPACiry  20,000  BARRELS 
President 

1  rank  S.  MtKiHENC.M.G. 

t  •rr-TTctidcnl  Ctnerol  \tanaarr 

rixai  M.^CK  AY.  K.^7.  nrectnrt  r.H.G.. SHORT 

I  N  JClf'-'  66  HOURS  men  MACKAV.K.O. 

6\AnLR  MOl..snN'  ISAAC  PITBI, ADO.  K.r  R.  W.  RF.FORD 

tT.HON.  I  OTtP  SHAt  CHVKSS6  ,  K.C  PMI,F..SISF,  G.W.  ALLAN.K.C. 
tlOV.  RODOLPHF  I.FMIM  \  K  (  ..IT.  J  W.PYKE 

.Secretary  FRANK.  S.  MF.If.IIFN.CM  G.  Treasure' 

n.A.  MacINNT.S  R . R .HLTatlSON 


STEEL  STRUCTURES  j 

RAILWAY  AND  4,^2# 

HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  an.  hand  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

Caissons,  Barges,  Coal  and  Ore  Bridges,  Liltlocks,  Turn¬ 
tables,  Gear  Cutting,  General  Machine  Work,  Forgings, 

DOMINION  BRIDGE  COMPANY 

LIMITED 

HfAD  OFFICE  -  -  LACHINC  ( MONTREAL)  QUE. 

BRANCH  OFFICES  AND  WORKS: 

MONTREAL  OTTAWA  WINNIPEG  VANCOUVER 

AMHERST  TORONTO  CALGARY 

AGENCIES:  EDMONTON  REGINA 


Manniaefurero  of  TIigh-Grad<» 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARIS,  Ont.  BRANTFORD,  Ont.  LONDON,  Ont.  WATERFORD,  Ont. 
COATICOOK.  Qiir.  nnd  ST.  HYACI.NTHE,  Que. 


f-enernl  Office; 

PARIS.  Ont. 


|•AI{'I  L.\M)'  ON  l‘l<Vi;!li: 

■W/niiip'  tr.  —  lull  ing  the  \  i  ;ii  ; 
3901  t"  1971  till'  iiii-.’i  ..f  i.r-.  iipi.  (I 
farm  land  in  lii*'  I'rair"''  I  *r<  .\in<-'-..i 
iiu'i'i  as,  d  from  1.3  inilll'ni  T" 

110  inillli'H  ai'if.',,  ,,r  mon-  'lian 

.invi  nlidd.  oay.s  a  D'.niina.n  i.'iv.  in- 
nn'lil  r<|inid.  In  lOnl  tin*  I  lairi'- 

rrovinre-M  i-nntalncil  L'l  :i<",  <A'  iln- 

total  l..•c■n|ll■d  faini  ini'-an.-  hi  the 
lli.inirdon  and  t)>'  1931  Ihi...  ,1. 

had  inii.a.«.d  h.  67. 3r  .if  ih.-  i-.ial 
In  thf  saiim  j.iTind  tin  ini|i''.\.  d 

lartti  ani'i'iiitn  innri'asi-il  I  rni,,  IS  .^7 
u,  63  (.r-,  and  Ihn  til  Id  i-ii.ii  m  iian' 
from  th.r^r  t^  69  ti".  i-'f  rhi.  im  • 
prc'-d  land  m  tho  T’r.hr'n  l'*i..\jn.  ... 
in  1£|.61.  CT":  \va.3  'n  field  l:-. 


Selling  Agents  lo 
^  Wholesale  Trade; 

iwllElOll-V  fiOHItON  &  SOX, 

LIMITED 

A  Toronto  &  .Alontreal 


OMt'.il  OK.VI.N  liM'OUTS  I 


High  Low  HiKh  I/^ 


!  tn  taverns  was  never  really  discon-  itrewms  fanada  lanada  Nattnn.at  other  indu8trle.s.  The  effect  of  this  i 

.  tinned.  Brpnerip.<  Corn  .Maltinir  Bud  Broweri-a  rpllMiora  action  Upon  the  relative  standing  of 

j  In  the  majorty  of  those  prosdnees  |  ^  inch  Low  nigh  ta>w  nigh  Low  nigh  Low  nigh  Dm-  High  Low  Ontario  breweries  rciiiuiiis  to  be 

I  where  prohibition  laws  were  in  force  j  }®j2-JJ .  seen. 

j  for  a  number  of  year.s  government  j  loiH-n I!  ..'  ;;  i!  I!  "  ..  In’ addition  to  sharp  conipetitiou. 

■  control  developed  between  1020  RDd  ;  mjj-is . .  ■  ••  ••  ,he  Ontario  breweries  have  to  fare 

I  1028— at  a  time  when  public  financ-  11922-2,3  !!  !!  !!  .6ti",  46'‘;  ..  the  probleni  of  taxation.  Taxes,  (o 

,  ing  of  all  classes  of  industrial  cor- I  1924-25 .  .  68',  .12  date,  have  taken  the  larger  part  of 

porations  was  attaining  wide  popu- I  }j;z^27 .  .  38  2,  ,  8  ,11,  _  ^  net  operating  income  and  have  not 

larify.  This  resulted  in  a  certain  ;  1930.31 .  m  1,,  m',  i3'...  7'j  ,36'i  23S  .3  left  sufficient  margin  of  net  profit 

over-capitalization  of  most  of  the ;  1939 j.v .  16  .3;,  93.  4.1  ^8.^,  is  5.,  29v,  91=  .20  i,,  assure  regularity  of  dividend  pav- 

new  or  reorganized  brewing  organ-  ;  ■  144  -  »  _ T  J  .  _*  ~  .I.  I1 _ .  tncnl.s.  Kach  of  the  publicly-owned 

tzaiions.  and.  in  many  caaes,  the  j  ■  brewer.ies  in  Ontario  has  its  own 

payment  of  dividends  from  earnings  1  cent,  cumulative  ,  preferred  slock  '  loss  of  ,$.12. 2-12  on  sales  of  $862,218.  I  problems  and  while  each  will  benefit 

.which  should  have  been  used  for  the  and  721,372  shares  of  an  authotized  |  < 'apital  eonsist.s  of  ,37.3,000  sliares  of  |  by  increasing  demand  for  beer  tlie 

I  strenthening  of  the  physical  and  960,000  sliares  of  no  par  value  com- '  no  par  value  coniiuoii.  .Assets  total  j  extent  of  the  benefits  derived  will' 

financial  position  of  the  companies,  mon.  In  1020  the  original  $100  par  $1.359..330.  i  bo  tempered  by  tho  capitalization  and' 

'Then.  too.  beer  consumption  under  value  common  shares  were  exehang-  Vssociiied  Itreivories  financial  requirements  of  each  com-! 

government  control  did  not  Increase  ed  4  for  1  for  new  $25  par  value,  .  ^  pany.  It  is  problematical  as  to  ■ 


1912-18 

Uich 

1914-1.5 

191H-17 _ 

1918-19 . 

1920-21 

1922-2,3  .  ,  , . 

1924-25 . 

1926-27 . 

1928-29 _ 

!.’!  31 

IPSO-.'Tl  .  . 

...  18 

193:' -33 . 

.  .  15 

1 934-3  5r 

.  14'4 

POWER  ENQUIRY 
IN  SAINT  JOHN 
NOW  COMPLETED 

Axvait  Report  of  Commission 
Findings  Which  Will  be  De¬ 
layed  For  Some  Time 

MUCH  EVIDENCE  HEARD 


1  iicii.  u>o.  iicci  luupuiupiuju  uuvir,  u-juiuiui,  .--uaicp  rr ,  . Vssocrifeil  ItreivCries  llllianciai  requirements  .or  earn  com-.  Maritime  Bureau  The  F'lnancial  Tlmei 

government  control  did  not  Increase  ed  4  for  1  for  new  $25  par  value,  h  ,  moo  ,  pany.  It  is  problematical  as  to  ■  Saint  .lohn,  .N.H.  -  The  invest- 

in  accordance  with  advance  Indica-  stock;;  in  11)25  the  $25  par  stock.'  ‘'"''Ded  in  in_8  as  a  merger  of  |  the  iRation  by  a  commis.sion,  headed  bv 

tions.  thus,  to  a  condition  of  over-  was  exchanged  on  a  share  for  share  Tap  Ho.gina  Hrcwing  (  o.,  Ltd.,  Tlie  |  province  will  continue  fo  show  Hon.  .1.  A.  Rarrv.  .ludge  of  t.ie  coun¬ 
capitalization.  w-as  added  a  condl-  basis  for  no  par  value  shares;  and.  innee  Hrewerles  Co..  l,td.,  j-^arp  increa.se.  Brewing  Corp.  re- i  tv  court,  and  appointed  bv  the  com- 

!ion  of  over-capacity.  in  1930  the  no  par  stock  was  split  '"p  Lethbridge  Breweries.  I,td.,  and  |  ports  that  Au.gust  sales  this  year  mon  council,  into  the  affairs  of  the 

Is  I.4irgely  llomestio  * E  The  company  has  no  fund-  tl'p  Ldmonion  Urt-weries,  Ltd.,  As- mvero  8.1  per  cent,  higher  than  in  htower  commission  of  tlie  city  of 

The  brewing  business  is  almost  nntstanding.  :  sonated  Lreweries  of  »  anadu.  Ltd.,  ^  August,  1934.  a  peak  month  for  the  Saint  .John,  a  civic  board  also  ap- 

en  irely  domestic  m  character  ^  „  Dividends  on  the  preferred  stock  has  a  co.m.unc<  brewing  capacity  m  brewing  Industry,  in  the,  province.  ■  pointed  by  tho  council,  to  distribute 

evr^rfs  We  hJ^n  nealitrlble  Since  have  been  paid  without  mtcrruption  :  it-s  l  plants  ol  3o0  00(.  barrels  of  beer  such  continue  for  a  !  in  .Saint  John  and  suburb.s.  eloctnc 


lion  of  over-capacity. 

Is  I.4irgely  llomPstio 

The  brewing  business  is  almost 


exports  have  been  negligible  since  g,  .  ',-undat 
!  1929.  Prodti^ve  capa<Mty  at  an.v  ^ 
time  far  exceeds  consumption  and  mor  have  t 


in  1930  the  no  par  stock  was  split  ^hP  Lethbridge  Bieweries,  iJd-,  aDd  |  Au.gust  sales  this  year  mon  council,  into  the  affairs  of  the 

4  for  1.  The  company  has  no  fund-  the  Ldmonion  Urt-weries,  I,td.,  As- mvero  8.1  per  cent,  higher  than  in  i  power  commission  of  tlie  citv  of 
ed  debt  outstanding.  i  sonated  Lreweries  of  »  anadu.  Ltd.,  August,  1934.  a  peak  month  for  the  ^  Saint  John,  a  civic  board  also  ap- 

Dividends  on  the  preferred  stock  has  a  co.m.unc4i  brewing  capacity  m  brewing  Industry,  in  the,  province,  .pointed  bv  tho  council,  to  distribute 
have  been  paid  without  interruption  j  it.s  l  plants  ol  JoO.OOo  barrels  of  beer  such  gains  might  continue  for  a  !  in  .Saint  John  and  suburbs  electric 

since  the  foundation  of  the  com- ,  and  ale  per  year.  In  addition  to  beer.  ,  year  due  to  rapid  increase  in  total  '  energy  developed  bv  the  Provincial 

pany,  and.  since  1916.  only  in  one  ,  ale.  and  stout,  the  company  produces  ,  volume  of  sales  due  to  new  mar- 1  government  at  Musnuash  \B  lias 
year— 1925— have  they  not  been  fully  j  ginger  ale  and  other  c.arbonated  ;  feting  c/inditions.  Thereafter  the  been  concluded  after  a  ien-iliv  I'lear- 
earned.  On  the  common  stork,  divi- 1  beverages.  In  1933  the  rompany  ac-  :  increa.se  in  sales  volume  would  de-  ing  The  final  proceedings  comnrised 
dends  were  inaugurated  in  1919  when  qiiired  a  substantial  Interest  in  sev- ;  pend  upon  economic  conditions  and  addresses  bv  counsel  rcprcsratin" 
4V.  per  cent,  was  paM;  HVi  per|eral  brewing  plants  and  a  malt  a  gradual  upward  trend  in  per  the  investigating  conuiii.ssion  the 

cent,  was  paid  in  in.O,  and  16  per  j  house  in  the  rtiitod  States.  It  also  i  capita  consumption.  Sales  figures  pow^r  commission  tho  roi-iil  mer- 

cent.  from  1921  to  1924.  Dividends  owns  an  interest  in  a  brewery  in  !  for  tho  individual  units  in  the  On-  Ti _ ‘i...  ’  i  • _ 


this  has  l^ed  to  a  gradual  decrease  in  the  common  stock,  divi- 1  beverages.  In  1933  the  company  ac- 

the  nurnoer  or  hrewenes  m  opera-  ^-ere  inaugurated  in  1919  when  nuired  a  s\ibstantial  interest  in  sev- 

t ion  and  control  of  these  breweries  ^.^3  paid;  tttg  per:  oral  brewing  plants  nnd  a  malt 

has  tended  to  become  centralize,  ^ent.  was  paid  in  1920,  and  16  per  j  house  in  tlie  rtiited  States.  It  also 
Consumption  is  affects  mainly  by  ^ent.  from  1921  to  1924.  Dividends  owns  an  interest  in  a  brewery  In 
economic  conditions  and  also  by  leg-  were  omitted  for  two  ouarterlv  per-  VnnciMivpr  ti  r- 


economic  conaiiions  ana  aiTO  oy  leg-  omitted  for  two  quarterly  per-  Vancouver,  B.r.  I  tario  industry  would  al.so  vary  of  „  i  .1 

,  i.slation  which  has  recently  tend^  jojjg  jn  1925— the  year  of  the  price.  The  coiPTiany  has  no  funded  debt  1  course,  according  to  the  extent  to  " 

MO  offer  fewer  restricUons.  that  . and  is  eapit.nlized  at  $L015.00o  ,  ^vhich  the  indiivdulr  unit 


for  the  individual  unit.s  in  the  On-  cpanis  of  the  citv  and  luivate  intcr- 
lano  industry  would  al.so  vary  of  j„g,  ,vl,Pn  fiic  ropnii  of  the 


^  ahsTCr.  of  7  per  cent,.  cuinuLative,  |  lost  ground  to  its  competitors.  Such 

'^enH  fhofhl^  et^Hm.ed  di  H^  Preferre.;!  .stock  and  224.600  shares  of  j  fluctuat ions  are  difficult  if  not  im- 

.  trend  that  has  continued  during  193o  1999,  and,  following  the  4  for  1  split  an  authorized  400.P00  shares  of  no  possible  to  gauge. 

^  I  P'"’  value  commoii  stock.  Dividends,  Associated  Breweries  depends  for 

The  Dominion  Bureau  of  statistics  established  on  the  new  sToek.  onion  the  prefem^d  stock  have  l>een  i  if.s  future  prospects,  to  a  material 

I  reports  production  Md  aP^rent  ^-nich  basis  dividends  are  still  being  p,.i,|  regularly  since  January.  1929,  |  extent  upon  economic  recovery  in 


consumption  of  malt  li<iuors  inCan-jpa^^j 


!  On  the  common  stock  dividends  were  j  the  prairie  provinces. 


11A.11  iiiuiivuuAi  liuiL  am  oourso,  iiot  kiiowu  jis  thcro  is  con- 

q  ground  to  Its  competitors.  Such  gjuerable  evidence  lo  l,o  reviewed. 

ssiMeT  >“*-  During  the  hearing,  the  present 

Associated  Breweries  depends  for  Tnh,,*"/*  l're\  ious  nia>ors  of  Saint 

future  prospects,  to  a  material  ',1®!'"-  .‘r,  'y®J 
tent  upon  economic  recovery  in  ,,  *'  *  .  officials  of 

a  'ruia.  hydro  (Mmimission,  members  of 


Production  Consumpt. '  reserve  a.s  at  the  end  of  j  p(.nts  a  share  quarterly  from  June,  I  is  tint  excessively  keen.  The  com-  "p®  taken  under  oath 

•  Gal.  Gal  1 1934  being  shown  at  $6.07(.L52.  and  j  5909^  jp  September,  1930;  2.5  cents  a  1  mon  stork  appears  to  have  attrac-  lowards  the  close 

working  capital  at  $4.908, S8a,  >  (-nare  quarterly  from  .Vovenvber.  I  tions  over  a  period  of  years.  Lray  Burnhani.  at 


192,  to 

1935, 

as 

follows; 

Production 
.  Gal. 

Apparent 

Consumpt. 

Cal 

1920. . 

mm 

36,984.278 

36.816.65  1 

1921 .  . 

-•  •• 

mm 

36,194.626 

35,422.481 

1922.  . 

••  •• 

38.541.746 

38.022.238 

1923  . 

w  • 

36.902,066 

35.436,690 

1924. . 

%  m 

44.060.490 

40.817.435 

1925.. 

48,389.995 

45.185.725 

1926.  . 

M  •• 

52,448.853 

48.764.596 

1927., 

»  •• 

5  1.755.840 

47.656,217 

1928  . 

-  •• 

58,397.913 

54,825,579 

1929 

••  • 

65.837.410 

61.868.349 

1930.  . 

• 

63.450.516 

62.t00.225 

1931  .  . 

59,073.685 

59,029,034 

1932. . 

•  »• 

52.297.43  1 

52,424.989 

1933  .  . 

,  , 

40.664,625 

40,814.971 

1934.  , 

••  K 

40.920.623 

40.258.941 

1935. . 

52.078,590 

52.040.186 

i  pany  is  notably  strong,  surplus  and  :  tmor,  and  .March.  1920;  50  ;  tion' and  competition  in  its  own  field  h'®''®  ’‘'®  The  evidence 


of  the  hearing 
udiior  appoint- 


?^54i’746  38'022'23i  ! Current  asset.s  of  $5,752,350. !  19-59  Jyjjp  ,935.  1,5  cents  a  share  !  Canada  Malting  has  benefitted  in  ®d  by  the  invest igai ing  eoniniission 
36!902|o56  35!436|6<»o  I  ®‘iul6'®lent  to  almost  <  linies  current  quarterly  from  September,  1931.  to  recent  years  from  the  heavy  export  recalled.  His  report,  an  exten- 

44.080.490  40.817.435  j  liabilities  of  $843,465.  Cash  po.si-  pecember.  1932;  none  paid  In  1933;  demand  from  the  United  States,  s*ve  one.  had  been  iiresemed  at  the 

5f'J2*6?3  4*‘764’596  '“PressI'’®-  Call  louns.  2,9  ccnfs  a  share  in  .fanuary.  1934,  where  the  legalization  of  beer  sales  opening  of  the  bearing  some  weeks 

ir7i5  840  47’656  217 1  marketable  investments  being  quarterly  fro-m  September,  1934,  found  the  brewing  Industry  with  in-  ®K'>-  In  Hio  course  of  his  laler 

58139719  13  54|825,'579  j  shown  at  $3,271,140,  or  3^41  times  ^  5f,3t  payment  was  de-  adequate  malting  facilities.  This  testimony  Mr.  Burnham  stated  that 

65.837.410  61.868,349  I  total  current  liabilities.  |n®nme  of  '  ij,  ^  situation  which  will  doubtless  "it  should  be  clearly  understood  that 


September.  1934,  1  found  the  brewing  Industry  with  in-  ®K'>-  In  tlio  course  of  his  later 
lyment  was  de-  adequate  malting  facilities.  This  testimony  Mr.  Burnham  stated  that 
,' 1935,  directors  is  a  situation  which  will  doubtless  "it  should  be  clearly  understood  that 
h  earnings  have  change  steadily  as  malting  facilities  hydro  has  not  at  any  time  caused 
‘.  It  was  ronsid-  are  established  across  the  line.  In  one  cent  to  bo  added  to  the  taxes  of 
await  the  re-  the  meantime  growing  Canadian  eon-  the  citizens  of  Saint  Jrdin".  This 


Qaebec  Largtest  Consamer 


—  %  ..  .  .v  cining  on  nivmenn  acrion. 

entirely  available  for  distribution  on  |  December  31. 


While  the  brewing  business  is  at-  common  stock.  learnings  on  |  j33^  company  earned  preferro-i 


i  requirements  3.9  times  and  reported 


i  most  entirely  domestic  at  the  pres-  M^®  -.'.-or' ' ’■®‘l’'’''®®’®®*s  3.9  times  and  reported 

ent  time,  there  is  a  certain  amount  !  1'®®|‘  P®.7“  ^  iri-ii  fho''^®t  eanings  eqn.al  to  95  cents  a 

of  Inter-provincial  business  wtih  i  *81®**  ^  share,  ,,njj  share  on  the  common  stock.  Bal- 

Ontario  breweries  selling  in  Quebec  |  best  showing,  wit  ea  g  <  •  .  sheer  position  xvas  .sound,  earn- 

and  Quebec  breweries  selling  in  On-  !  ®p  *®®  Jun’or  issue.  ,  surplus  being  shown  at  .$502,178 

tario  and  the  Maritlmes.  Statistics  j  Brewing  Corp.  of  Canada  'and  net  xvorking  capital  at  $725,302 


tario  and  the  Maritlmes. 


ed  surplus  being  shown  at  $502,178 
and  net  xvorking  capital  at  $725,302 


B.C.  POWER  CORP. 
EARNINGS  HIGHER 


for  this  inter-provincial  business  are  ;  Brewing  Corp.  of  Canada  has  ae- j  and  cash  assets  of  $457,403  at  3.2  August  Net  of  $330,294  Com- 


noi  entirely  complete  but  according  :  q^jred  entire  control  V>f  the  ma.ior-  times  total  current  liabilities  of  only 

to  the  Quebec  TJquor  Commission,  j  py  established  brewerio.s  in  bn-  $142,508. 

beer  imports  from  Ontario  closely  j  1939  and  has  yet  to  re-  I  Canada  ‘Malting 

parallel  the  amount  of  beer  export- j  j,over  from  an  attack  of  growing  i.argest  m.ilt.«tpr  in  the.  Dominion. 


pares  With  $314,381  a 
Year  Ago 


ijaianc-i  Liir  .  "  •  , I  ®0''*®r  ffom  an  atiacK  oi  growing  j  i.,argest  nialt.ster  in  the  Dominion,!  Tnereases  in  cross  and  net  o-arn- 

'ed  by  Quebec  brewers.  In  the  pains  Tho  companv  has  survived  !  Canada  Maltinc  Co  has  a  maltinc  •  1  n  u®  L  ^  ^ 

orotod  Anril  8  191^  19-19  opd  1934  a  !„  .'tailing  i  o.  nas  ,i  mailing  ,nes  are  reported  by  British  Cnl- 

,  enaoa  April  6,  a.u-,  ia.5.5  ana  ^  a  difficult  period  in  the  brew  ing  , -anacitv  of  5.nno.OOO  bushels  with  i *1.-. 


by  Mr.  Burnliam  in  the  course  of 
which  he  reviewed  the  work  of  the 
commission 

It  was  eroded  in  1922  "to  build 
and  manage  the  hydro  di.stnbulion 
sy.'tem  in  the  city  of  i^aint  .lohn." 
The  year  1924  saw  the  completing 
of  iioles  and  wiring. 

I  Evidence  Smiiniod  I  p 

I  In  .stimniing  up  tlie  evidence  J.  F. 
H.  Teed,  K.C..  cnun.scl  for  the  invest¬ 
igating  commission,  contended  that 
both  the  civic  hytlro  commission 
and  the  \cw  Brunswick  Power  Com¬ 
pany,  both  of  'vhieii  r.crvc  the  local 
field  in  electrical  servire,  sliould 
be  placeii  under  ibe  iurisdirtion  of 


'  b^'’pr<,^n  ’the^^mrDeri!^  Q”®’’®®  j  to  handle  future  refunding^  To  date  f-jiipfiy  from  brewers  and  j August'  gro.ss  earnings  amounfer 

1  OueW^L^rceriAns.^^  of  "’’T.’*  I'®^  b®  $1,124,925.  an  increa.se  of  $70,991 


:  ivTot.  Sion,  which  is  cNcmpf  from  tnxation. 

earnings  amminfed 


19?4  '  con'sumTirSf-  r  controls  1 1  brewer  103.3-34  ma;  not  the  like  ^  commissmners  of  iho  civic  b.vdro 

j  October  31.  1934  consumt^  11.891.  Brewing  Corp.  controls  11  brewer- I  a^ajj,  oq„ai!ed  but  the  companv  |  ,'5  ..par  and  net  earnings  at  $661  - 

I  44-  gal  valued  at  I18.827.7M.  Ef-  jpg  operating  throughout  southern  ^  5,33  consistently  earned  the  annu.sl  ! ->01  were' tin  $30 ‘>07  *  '  Addresses  were  also  made  by 

:  feet  of  amendments  to  the  liquor  ■  one  in  Winnipeg.  T.he.sc  dividend  of  $1.50  jier  share  in  re-  I  "  commnth-o  fi’enres  follow  counsel  representing  the  Itctail  Mer- 

I  control  reflations  is  seen  in  ;  units  are  strategically  located  in  re-  pom  years.  ■  *  a  chants’  Association  of  Saint  John 

I  increase  over  tbe  7,466,6(0  gal.  '’td- j  latlon  to  the  principal  markets  in  Con.servatively  managed,  the  coni-!  m*”’*  1934  inr.  '^'dto  contended  that  merchants 

tied  at.  $12,869,000  consumed  in  the  Ufig  province  and  brew  well-known  pany  has  <9.  strting  working  capital  '  $  $  »  handling  electrical  supplies  have 

i  preceding  year  although  the  new  re-  prands.  Since  the  rompany  is  the  j  p„gjtjp,a  and  a  simple  capital  striic- i  5''"’'  •  1,053,934  70.991  been  facing  unfair  comiictition  from 

gulations  had  been  in  eff^t  I'HJ®  largest  operating  in  Ontario  it  is  t,,pp  consisting  of  only  198.972^^®*'^  Hydro;  and  from  (-('nnsel  rcpreseni- 

I  over  three  month.s.  British  rolumhia  also  the  most  vulnerable  to  conipetl-  shares  of  no  par  value  common  I  Net.  .  .  .  330.294  314.381  15.913  ing  the  hydro  commission  in  (icfcncc 
consumed  h^r,  ale  and  stout  to  the  Quebec  brewers.  The  stock.  On  this  basis  the  stock  is  i  Two  Month»  Ending  August  of  its  operations. 

'  value  of  $3  836  797  111  tne  year  ended  beneficial  effects  of  numerous  mer-  generally  considered  as  meriting  in- i  '"<=•  The  invesligation.  wliich  had  been 

March  31,  1934,  while  Nova  Scotms  ,^3^3  5,35  not  been  fully  apparent  to  vestment  rating.  !r  „  inJnn  imijno  hanging  fire  for  some  months,  was 


19*35”*  1934  Inc.  '^'dio  contended  tli,-il  merchants 

$  $  $  handling  eleclrical  supidies  have 

I.i24.9p  1,053,934  70.991  been  facing  unfair  comiietition  from 

794.631  739,553  55,078  Mnri  ...c  . 


March  31,  1934,  whil©  Xova  Scotia  s  gr^j-g  not  been  fully  app4arcni  to  vestment  ratinir  ! 

consumption  was  valtied  at  $1,696,-  shareholders  but  once  financing 

445,  and  New  Brunswick's  at  $649,-  prphleni.s  are  solved  the  company  The  Outlook 

,  623.  should  be  in  a  position  to  better  its  '  'I’be  futtire  outlook  for  Canadian  ' 

National  Breweries  position.  breweries  varies  as  the  record  of 

I  .National  Breweries  Limited,  occii-  Capital  consists  of  162.737  $3  cu-  I)®9t  operations  has  done— with  eon-' 
pies  a  somewhat  unique  position  in  mulative  preference  shares  and  ditions  in  the  jirovinees  in  which  ^ 

)  the  brewery  field  in  the  Dominion.  963.050  shares  of  eommon,  both  of  'ho  organization  operates  and  has  its  | 

.Operating  in  a  province  which  never  po  par  value.  There  are  al/o  out-  fbief  market. 

^  t.ook  kindly  to  prohibition — especial-  .standing  $815,000  of  delientures  and  .National  Breweries,  with  business- 
ly  as  it  affected  the  sale  of  beer—  notes  maturing  in  1936.  Biin'-:  loan.s  ®''‘l  economic  conditions  apparently; 


.National  Breweries,  with  business! 
and  economic  conditions  apparently; 


the  wave  of  "dry"  legislation  which  stood  at  $500,042  at  .Inly  31,  1935,  the  upgrade,  can  look  forward  |  ^  - 

swept  over  this  continent  during  the  .should  be  substantially  reduced  "  ''t'  comparative  assurance  to  .a '  Substantially  Improved  Condi 


swept  over  this  continent  during  the  fnif  .should  be  substantially  rcd'iccd  comparative  assurance  to  .a' 

latter  years  of  the  war  had  'Ory  |  when  the  fiscal  year  ends  on  Octo-  st'ady  growth  in  sales  in  its  own' 
little  effect  upon  business  and  Phy-jper  31.  Assets  total  $9,267,752  and  '))-‘“  ket  in  Queebe  over  the  next  few  I 


'  _  Hydro;  and  from  C('unsel  rcpreseni- 

330,294  314,381  15,913  ing  the  hydro  commission  in  defence 

Two  Months  Ending  August  oI  h-S  opertltions. 

1935  1934  Inc.  The  invesligation.  wliich  had  been 

.  .  .  2.216.07!  2.07*  400  143*671  hanging  fire  for  some  months,  was 

exp.  .  1,554,870  1.441.800  113,064  launched  at  the  rc(|ucsl  of  .Mayor 

- - - Brittain.  Considerable  delay  was 

661.201  630,594  30,607  experienced  and  it  dragged  on  for 

some  time.  ’I  lie  Mayor  did  not  make 
TTDir*  r'A  '^®fhtite  charges  but  insisted 

|\|U  VV*  'he  investigation  be  lield  under 

authority  of  the  Provincial  l,cgisla- 
hTTFR  VP  Ak  ^''''®’  'hi'  last  session,  the 

ul  ILiA  1  Cin a  commission  of  investigation  was  em- 

_  powered  to  take  evidence  under 

.  (  ^  oath. 


B.C.  ELECTRIC  CO. 
HAD  BETTER  YEAR 


steal  condition  of  the  company.  It  working  capital  .$L2nn,n0o. 

is  a  notable  fact,  on  the  contrary.  fanadn  Bud  Bretteries  I'xpan.sion  of  its  busi- 1  -  Gazette  contains  notice  that  suppiel 

that  net  earnings  of  National  Brew-  nan  ,  ,  Dntario  will  continue  but  it!  Vancouver  Bureau  The  Financial  Times,  mentary  letters  patent  have  been  is- 

1  cries  Increased  by  about  200  per  Canada  Bud  Bre'veries  Ltd.  dp®'-  apiiears  likely  that  the  company  can  |  Vancouver.  —  Although  salaries  .sued  decreasing  the  authorized  cani- 

'  per  cent. — from  $417,226  to  $1,243,-  at®s  two  breweries  in  Toronto  which  hold  on  to  the  market  it  has  already  and  wages  were  partly  restored  and  ta!  stoci;  of  G^-pr,um  Lime  &■  Ala- 

,221 — between  the  years  1917  and  i  sre  centrally  located  to  ser'e  the  built  up  in  that  province.  With  its  j  the  company  was  faced  with  un-  bastinc.  Canada.  Ltd.  from  "»  000  000 

j  1921.  larger  centres  of  population  in  the  notably  strong  surplus  and  cash  |  usually  heavy  costs  owing  to  dam-  to  500,000  shares"  of  no  par  value 

I  The  oompany  was  formed  In  1909  I  province.  Annual  capacity  is  in  cx- 1  position,  its  efficient  and  economical  i  age  done  to  its  lines  during  the  xhls  has  been  effected  In-  canrel- 

;  as  a  result  of  a  merger  of  practical- |  cess  of  lOO.OOO  bbl.«.  or  1.750.000  gal.  ;  production  facilities,  and  its  more  |  storms  of  last  winter.  B.  C.  Electric  jjqg  i_5ooooo  shares  of  unissued 

i  ly  all  the  important  brewery  organ!- j  The  company  has  150.000  shares  of  or  less  modest  capitalization  pros-  Railway  (B.  C.  Power)  w'as  able  to  stock. 'There  are  450  876  shares  oiit- 
1  zations  In  the  Province  of  Quebec,  j  common  stork  outstanding  on  which  pects  for  continued  gains  in  earn-  report  substantially  improved  con-  ^fandiii''-  and  ilmse  will  not  he  dis^ 
j  the  old  established  family  business  |  it  earned  68  rents  per  share  in  1934  Ings,  and  consequently  an  improved  ■  ditions  when  President  W.  G.  Mur-  or  affected  ** 

of  John  Molson  &  Sons,  now  Mol- j  and  sales  and  net  earning.-,  have  niarket  position  for  its  eommon '  rin  presented  the  annual  report  to  _ ' _  ’ _ 

'sons  Breweries  Ltd.,  being  the  only  |  shown  increase  this  year.  Peak  stock,  apjiear  distinctly  bright.  I  shareholders  hero.  .it  xi-:  i.imk  ritoni  ctiox' 

large  brewing  company  not  includ- 1  earnings  were  in  1931  when  tho '  While  per  capita  consumption  of  j  There  was  an  increase  for  the  ottnwH. — Lime  mnrinrtion  nf  (-an- 

led  In  the  amalgamatk>n.  In  1925,  j  company  earned  $1.57  on  the  same  beer  in  Onlario  lias  increased  dur- I  year  both  in  passengers  carried  .and  ada  during  .tunc  l■.l,-^llo(l  ,32.I.M  ton.s. 

(following  a  short  but  bitter  price '  capitalization .  Dividend  payments  i'u:  tlu'  juist  '.car  and  further  in- |  in  the  volume  of  freight  handled,  Jj^'asTTn*  I'mic'  o '-if ' 

I  war  in  the  brewery  field  in  Quebec,  ,  payn  always  been  uncertain  and  no  crease  can  bo  expected,  Ontario 'tlio  passengers  numbering  64,455,-  .its  ton.s  froui'i'mi  3i.-iy^^ot.M 

I  Frontenac  Breweries  Ltd.,  which  had  payment  is  now  being  made  ponding  breweries  will  continue  to  be  faced  M6-t.  as  agtiinst  62,866.184  in  1934,  of  i(;;i.  impon.s  aniounii  a  to  27 
i  been  formed  some  years  previously  ,  ,Pe  coinpany’s  fisc.al  ,  "  iib  eomiiciiiioii  from  (Juebec  brew-  while  the  freight  handled  was  215,-  t®''®- 

by  prominent  PTench-Canadian  in- i  ypjjp  December  31.  Brewing  ‘“'  ic-s.  Tlicrc  is  some  eviibrnce  that  117  tons,  against  198,618  the  year  - - 


orking  capital  .$L2nn,n0u.  years.  There  is  some  doubt  as  to  | 

II..H  Rroiicriod  "'®  expansion  of  its  busi-; 

Panada  Bud  Bn  erie  Ontario  will  continue  but  it! 

Canada  Bud  Breweries  Ltd.  opei-  apiiears  likelv  that  the  company  call' 


tions  Indicated  in  President 
Murrin’s  Report 


^  m  rresiucig  GVrsi  M  C  Vn  i  AI  lZATIO.V 

I* _ I*  The  current  is.suo  of  The  Canad  i 

,,  „  Gazette  contains  notice  that  siipple- 

Vancouv.r  Bureau  The  Financial  Times.  mentary  letters  patent  have  been  is- 
Vancouver.  —  Although  salaries  sued  decreasing  the  auUicrizcd  capi- 


Til*-  jot«l  I'or  iffliM  waH  I  ly  although  keen.  Natloiuil  Brow-  '  *  tt  ’ll  *  it  .  .  i  Wiihiii  rt-rtMi'  uccks  the  I.itiiior  |  mcni  lakiiif;  placr  in  the  dislrict.  |  this  is  (letincuMl  hmitt  intert*si, 

Li-jiig  6.iI.362  i)ig-<li_(-J.s  at '  gj-ieg  (')ver  a  long  period  of  years  11  iilkcrt  illc  riutr.t  iimirol  I’oard  has  iiikcn  steps  lojtiiii  as  compared  with  the  total  of  |  iiorl  ion  of  lioml  (liscuuiii  wiiiicu 

"  port  ''of  '''thc  supplied  between  70  and  75  per  Walkcrville  Brewery  l.til  oiif  rates  (.||,iiinai(.  ichaios  and  oilier  iiiicco- j  77.69 1.73 1  cat  ricil  in  1929  llicrc  is  |  off,  ( ost  of  c.vclmiigc  ami  preference 

I'.i  111.-  initf-d  Klngdnm.  I  cent,  of  the  beer  and  ale  consumed  ti  tuewery  at  Walker' illc.  .Slock  noiiiic  forms  of  compel  it  i, -in  bcl'vccn  still  room  for  ( (insidcrabh'  iiiipro' i  dividends  aiiiouiiiing  iu  all  to  $2,- 
liiislieLs.  Bye  cxpor'hs  j  in  the  provin<;e.  was  sold  to  the  publii-  in  Scpl tuiiiicr.  brewers  which  had  dt  vcloiicd  as  a  rm  til.  !  505,501.  while  the  di'iilcml  on  (  la.ss 


.  .  _  I  Wilhin  recent  weeks  the  l.i(|iior  ,  nient  Itikin 

U  iillicrt  illc  Brc'  cr.t  I’oniKd  I’oard  has  taken  steps  lojtiiii  tis  con 

Walkci  ville  Biewcry  !,td  oiif  rates  Ciiniinaic  k  Laics  anil  oilier  iincco- '  77,69 1.73 1  < 


nient  Itiking  place  in  the  dislricl,  |  this  is  dcducicd  Imiid  inli'rc.sl.  pro- 
tiiil  iis  compared  with  the  total  of||)orlio!i  of  bond  discount  wrillcn 
77.691.731  ctirricil  in  1929  lhcr<‘  is  '  off,  < ost  of  c.vehangc  and  prcfcicncc 


f  ii.fii'.'  LuslieLs.  Bye  expor'hs  j  in  the  provin<;e. 
<;*.%  bustiel.s  ill  S30.09.5  »  oni-  i 
ill.  li;i;.:i.-.  at  $in.3.271.  'I'bc  I 
Hie  t.'nitr-d  Kingdom  -w-a.s  1 


t'aiiital  of  National  Breweries  con-  1933.  lun  1934  earnings  failed  to  fill-  result 
sists  of  $2,775,000  of  an  authoii'/id  fill  expectations  of  the  sponsors  atilc 


if  the  hrc'vcric.s  liein,-;  iin- 
1  .id'ertise  ibeir  lu'oducls 


$4,000,000  of  $25  par  value 


co.nipany  had  an  oii-inting  thr'iugh  tl 


rm  III.  !  505,501.  while  the  div  nlcml  on  (  la.ss 

income  and  c.-,pcn.sc  .--lalcineiii  j  A  .sliarc.s  f((r  ihc  ,'  cai  was  .$  1  ..■.Oii.iinn, 
'hows  cross  revenues  at  $l3.030.0'(i  '  ie,Tx  ing  the  surnl'.i.";  f'>r  the  .vear  at 
and  c-vpenac;:  inclurliu.2  opera-ting  $185,07..1 
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CONVERSION  FEAR  ' 
STILL  BIG  FACTOR 
IN  BOND  MARKET 

But  Obscnrcrs  Peril  Tlirt  Poe*  ^ 
sibilitics  Have  Now  FJ-'cn 
DiscountefJ 

WAR  ALSO  FACTOR 


Active  Bond  Changes 


fWiininirth  (;4>\  (s,.  Srpt  l^s  S'pnt  M  1. 
Mr)fn  of  finarl^  .*>  Vi  $»02  2'*  ?1P2  M 
:»  41  101  2  .  10'  on 

13  10,2.  no  ott 

*  i:,  102  00  tot  00  1 

4’  -  it>  103  .:>  10.  no. 

r'  :%t>  103  00  10  ',  no 

4  57  103  00  10<i  oo 

r*  :,H  Hi3  ;.o  100  00 

t  '  103  'o  |or;  (H» 

31 ‘  10  100  00  lOi  2 ,  i 


<  )nt;iri»»  CO 
Do .  II 

Df. .  lu  :.o 

Events  in  Eurone  Are  Having  (..V'ViMin?  i  .•>: 
Effect  on  British  Consols,  ^a.-kal'.'hrvi'an  5  '.h 

Thus  Affecting  Prices  of  Can-  j';‘''Vs'^i'r‘"Vi'’4V' 
adian  Issues  <  In  k  :i  41 


(  ,\,K  :i  41 
al 


!  Toronto  Bureau  The  Financial  T'me»  1'-.  .',fi 

Tfironlo.  -  -  liotKi  pricoK  Imvr  con-  7miS 
sianily  heen  on  tlif;  (Icclinc  since  n,.i(„!ur',ois  r. 
Spjitciiilici-  |M.  I’linnirilv  tin'  lucnk  J'*.. 

is  due  lo  roali/.iition  to  invesiois  5  n, 

, ,  .  1  .  (  aiL'arv  I  ewe'' 

fn.ii  (  anadian  4:t)V('innioiii  aii'l  imi-  (  art  Nor.  r 
niripi.l  honds  ticai  iiii,'  lilkih  coupons  leikc  I'ri.c 
may  tie  aflcclcd  t.y  a  colueisiou  ‘ 4, 
cainpaipn.  Since  llien'  is  no  asMir-  tl 

anc('  as  lo  winch  )iolilical  pane  Ini'-r  llydn 


(iaiMi.aij  •*'♦> 

I  »i  41  A. 
Dh..  c,  41  n 


$3R  00  ?'0  00 

Mi  ()(»  *  H  OM 

lo,'  00  1 :3  t»o 

104  .0  10.  .■() 
101  :o  10  .  .'.0 
loi  no  |0H  :o 
100  00  101  00 

joti  fn»  1  )o  no 


$10  .*,0  ?t2  00 
;»>s  7:.  no  .D* 
104  ro  lo't  7.5 
10.,  ro  1 12  no 
lo:.  00  !(»,•  00 
107  2.’|  j07  00 


..3.  100  7.-,  100  7:> 

r,  103  00  102  75 

X5  .0  KO  r.o 
7  I  25  70  Of) 


THROUGH  STORM  AND  CALM 

Security  against  the  shifting  winds  of 
chance  is  provided  by  a  Royal  Bank 
Savings  account.  It  offers  shelter  from 
the  storm  till  the  vane  swings  again. 


,  such  a  rccJuclKiii  lii  fixed  cliatpcsnu  1  maun  \  ail.y  .m 
Iiuhlic  dchl  and  no  indication  as  lo  Quibec  I’cw.  ..-r.H,  . . 
tlie  extent  of  ilie  lonu  ision  that  x'l'inV! V"r.:i 
will  he  attempted,  iineslois  ha\o  III-  i  an. '’.nicni  ^  tv. 
,  lie  litisis  on  whu  h  to  jiidta'  true  1  ' '’"  J,’"*.''',', 

,  ni.arket  \alue.s  and  the  inai  ket  is  ex-  nypaimi  x'.,  js . 

!  tremely  unsettled.  .smipacn;  <«  4:i. 


..-.•.i  107  no  inn  s 

^-'.0  o.x  •’  <  o.x  00 

K  104  7:.  101  .•,() 


$.11  7.1  $:’S  -xo 

101  on  101  no 
17  •>:,  l.x  7.-. 
01  no  01  .r.o 
sn  no  IS  :o 
104  on  104  00 


BANK 


CANADA 


the  storm  till  the  vane  swings  again.  i  ''f',"'''/'  m 

which  the  imiveision  i'.:-s  hole  the  Lower  St.  Lawrence  Power  1 

]  nninf  togetlior  ii]\  oUhm*  ]iii:h  cou-  nyii  •j  n  j* _ ' 

pon  bonds,  a  foclina  is  ttrowlii"  Will  Consider  Refunding 

UimonK  the  nioie  astnie  insiiluiional  - - -  - 

THE  'investors  tliat  the  liiKh-eoupon  tmiids  of  series  A  non-call- 

R— ^  %#A  i  iN  A  have,  fnlly  discounted  ilie  most  dras-  jjj.j.f  oiorlgage  bonds  of  Ixiwer 

0  Y  A  I  K  -A  M  K  'tie  conversion  that  is  proiialde.  l-or  ,.;,wrence  Power  Co.  will  meet 

Vy  I  L  U  I'M  the  first  time  since  .May.  IlKll.  the  Oetoher  10  to  eon.sider  exchange  of 

I  ^  r  X-  A  A  rx  A  ■  I't-csent  bonds  into  an  equal  amount 

OF  CANADA  over  i  per  .nnt.  If  the  eon|.nn  mortaage  bonds 

:  '  ^  rate  were  t,.  be  cm  on  these  bonds  1.  rT.:..  Of  the 

i  Ipurehasod  at  enrrent  levels  'he  j.,  p,  .,1,500.000 

- - -  -  yte  d  woo  d  sil  l  he  per  rent.  ..4„,p„,i,ed  and  provision  is  made  for 

. .  —  o  the  ea  lable  date,  ^-om  ins  itu-  ^  e.imtilative 

.  lions  iliai  sold  iliesc  bonds  at  high  .  ,  ■  ,  j  „  e.  ?  „ 

...  .  sinking  fund  Ixnver  St.  Cawrenee 

■  - ■l^^— — — — — — — — — premiums  and  took  on  Iowcr-eoup(.in  j  , 

NATIONAL  GROCERS  Lr,  -■ 

lintlVTiinU  UItVVLillU  a  l  JD  U  l  D  •  I  Another  disiurhing  feature  is  the  "  - - - 

fO  ^IT  I  f|U/^  DniLIBC  Asked  Koebuck  Kesign  tendency  for  Priiisli  t'on.sols  to  sell  that  if  hondholder.s  rush  to  sell  high 

Ij  I  fli  I  IJ«I|  K|l|vlJ\  . -  —  ■  ■  ■ '  I  off  4)n  war  news  and  this  nffeeis  the  premhim  bonds  at  the  present  time' 

Lf  VilliUlliVI  t/lrlil/Uri  •I'r.i.nmo, _  Pir  .lohn  .Aird  former  ''nnadian  market  in  some  degree,  they  will  be  opening  the  safety  de- 1 

. I  a  f  f  (•  .  a-  tj  1  .  •  opprotiehing  election  is  another  posit  box  after  the  opporinnliy  *0 ! 

Toronto.  —  .N’bth.nal  Grorers  r.-,.  |  f”’'’'’'  nnt  ot  the  anadian  Bankers  disturbing  factor.  'I'he  ihreiit  of  rash  in  on  appreciated  values  has 

'"ill  rail  all  of  'is  fie/r  first  niorl- i  ^''^nciation  and  president  of  the  conversion,  however,  has  lieen  made  disappeared;  if  the  market  has  fully; 

s  age  h -r.ns  fc-  redemption  at  10,")  i  Canadian  Bank  of  ('ommeree.  and  real  to  investors  throughout  the  diseotinted  a  marked  reduction  in  | 

on  November  1  next.  At  March  Hl.l.i.  a.  King.smill,  secretarv  of  the  rountry  as  a  result  of  Premier  Ben-  coupon  rales  there  is  liille  point  in' 

Ih.'fa..  the  compan.v  liad  Sl.lthj.RhO  of  I  ,  ,  ix-,.  il  .  »  •  a  ;  nett's  hroacast  on  Sepiemitor  h.  'I'o  selling  bonds  at  present  levels. 


NATIONAL  GROCERS 
IS  CALLING  BONDS 


Aird  Denies  Bankers 

Asked  Roebuck  Resign 


Will  Consider  Refunding 

Holders  of  ~''/r  series  A  non-call- 
nble  first  mortgage  bonds  of  Ixiwer 
St.  Gawrence  Power  Co.  will  meet 
October  10  to  eon.sider  exchange  of 
jircsent  bonds  into  an  equal  amount 
of  new  .oc;  first  mortgage  bonds 
maturing  October  1,  Pirii.  Of  the 
new  bonds  there  is  to  he  .?1, 500. 000 
authorized  and  provision  is  made  for 
redetiiiition  through  a  cumulative 
sinking  fund.  Ixnver  .‘^t,  Gawrenre 
Power  Co.  is  a  subsidiary  of  Con¬ 
solidated  Kleetric  &  Gas  Co. 


Pl.'ie..  the  companv  liad  $1,103. ROO  of  .  '.  ..  , 

these  bonds  outstanding  out  of  a  'o-  ’  loH  pe  t'"'  Assoeiafton.  de- 

lal  i.s..ue  of  $1,330,000  issued  in  No-  L-en  '  , %  .  ?r- 

in-io  (reneral  IJoehuck  that  "finaneial  in- 


V  ember.  1033. 

Replacing  the  present  first  mort¬ 
gage  bonds  will  be  an  issue  of  $1,- 
200. .non  i'r  13  year  serial  bonds  to 
be  dated  Ortober  1.  1035.  Gach  year 
up  to  1047  $100,000  of  these  bonds 

VI  ill  be  redeemed  thereby  rediieing 


Torests"  demanded  his  dismissal  and 
a  change  in  the  Ontario  Govern- 


this  must  be  attributed  the  extreme  There  has  been  no  change  in  the 
drop  in  prices  which  has  no  iiarallcl  basic  security  of  Canadian  bonds  in 
since  tlie  aninmn  of  1031  following  the  past  month,  or  even  in  the  pas* 
Great  Britain's  departure  from  the  year,  they  iioint  out;  if  the  govern- 
gold  standard.  The  only  adjective  ment  is  going  to  reduce  its  fixed 


market  at  iliat  charges  and  the  fixed  charges  of  i 
flcii  f  P  ffniiK'nf  s  bond  )<-  "rhaotic"  and  the  jiresent  provinces  and  municipalities,  the  so- ■ 

..  e  a  evv  months  ago  I  break  in  priees  offers  little  similar-  enrity  of  the  bonds  of  smli  borrow-' 


VI  ill  he  redeemed  thereby  rediieing  Tohn  declared  he  had  no  ity  since  there  has  been  inricitse  in  ers  will  he  improved,  and  since  for- 

interesf  rharges  by  $4,000  each  year,  knowledge  of  an.v  such  ultimatum  trading  aetivii.v  in  jdace  of  tlie  nbsij-.eign  holders  zif  Canadian  bonds  will 
This  issue.  The  Pinanrial  Times  is  being  served  on  Premier  Hep- I  lute  cessation  of  trading  in  1031.  not  be  affected  their  reaction  should 


informed,  has  been  entirel.v  sold  to  burn,  and  ithat  if  it  were  serv-ed  Ihe 
invesTfirs  at  par  for  bonds  mattir- j  hankers  of  Canada  had  nothing  to  j 
ing  1034  to  104:5,  inclusive,  anti  at  ,  <^0  with  it. 

00i7>  for  later  mnttiriiies.  I  Kingsmill  said  his  association 

This  i.ssue  represents  the  serond  ■  had  written  to  the  Premier  dissoci- 
important  pieeo  of  refunding  that  'O-'ing  the  organization  from  such  a 
the  contjian.v  has  tiegotiateri  since  proposal. 

1032.  In  August.  1033.  the  com-  - - — — — 

SIS’  Tender,  CalUd  Fo,  New 

States  by  negolialing  a  hank  loan  IsSUC  of  TrcasurV  Bills 

which  WHS  fuTidcil  by  tho  issue  nf 
T'C;-  first  mortgage  bonds  in  1033. 

The  latlor  issue  is  now  about  lobe  Toronto  Bureau  The  Financial  Timm 
redeemed.  In  10.".1  the  company  Toronto.  —  Tenders  have  been 


Investment  authorities  point  out  be  favorable. 


Lessons  From  Australian 
And  British  Conversions 

Premier  Bennett’s  Announcement  of  Policy  Directs  Atten¬ 
tion  to  What  Has  Been  Accomplished  by 
Other  Empire  Governments 


completed  the  redemption  of  its  S' 4  called  for  $15.00n.nnn  of  OO  day  Do-  I  Toronto  Bureau  The  Financial  Timm 

c-ofot-i-i-fi  utoi-k  of  which  SI-  ■  .  ....  .  '  Toronto.  —  .A.s  investors  and  bond  intcrc.si  and  loan  rates  and  private 

iiiifMino  had  been  miislanding.  ’  ’  traders  seek  to  discover  a  level  at  m.ortgage  relief. 

-_J - - - - -  Sept  and  mature  Dei-.  31,  The  which  Cantidian  Ivuid  tirices  will  Auslrali;i  at  that  time  had  an  in- 

..  /  W  /  •  i-ssiie  will  refund  $15.O()P,0Ou  of  bills  discount  tlie  effect  of  a  conversion,  fernal  tlcld,  of  A' ■I'lTi.OOO.OOl)  which 

(.  ,nn  flit  Kin  IflUIll  ^nfvs  maturing  .^epf.  33  which  were  issued  continued  lefercmce  is  made  to  the  reiuesenled  bond.-;  of  iho  ('ommon- 

■Iiinc  33  ;it  a  cost  to  the  govern-  conversion  campaigns  staged  in  .■\ii.«-  wealth  iind  Slate  llovernments.  In 
'.  r~!  33  777717777  777i7  ""'"'  G-'h'''r.  Tenders  must  he  Iralia  and  Great  Britain  in  the  hope  ,\iignsl.  l:i3t,  a  Goan  <  onversion  Act 


'MUNICIPALITIES 
OF  B.  C.  SEEKING 
LARGER  GRANTS; 

Resolutions  Passed  at  Conven- 1 
lion  Ask  Fo'i'  ‘New  Deal’ 
From  Province 

REFUNDING  FAVORED 

Provincial  Minister  of  Municipal¬ 
ities  Commends  Federal  Gov-  ■ 
emment  For  Setting  Lead  in  | 
This  Connection 

Vancouver  Bureau  The  Financial  Time* 

\  anconver.-— .Municipalities  of  Brit¬ 
ish  Columbia  at  their  annual  eon- 
xention  have  pledged  themselves  to 
fight  for  return  of  the  .social  ser¬ 
vice  grants  of  which  they  were  de¬ 
prived  by  the  provincial  government 
.some  years  ago.  hut  there  is  small 
hope  of  tlieir  winning  their  argu¬ 
ment. 

Premier  T.  D.  Patlnllo  is  adamant 
in  the  belief  that  until  there  is  a  ; 
general  revision  of  laxati'in  itiris- 
diftion  not  only  in  British  Columbia 
but  throughout  Canada  there  can ' 
he  no  re-allocation  of  finances  as 
between  the  province  timi  munic'i- 
palltles.  Mr.  Patiull.r)  hopes  that 
this  issue  will  he  stiiisfaciorily  dealt 
with  at  the  proposed  inter-provin¬ 
cial  conference  some  time  this  win¬ 
ter.  but  until  then,  he  says,  the 
municipalities  might  a.s  well  he  pa¬ 
tient. 

"5\  e  have  not  yet  given  up  hope  i 
of  getting  justice  from  the  iirovin-  j 
cial  government."  says  retiring  Pre-  I 
sident  T.  A.  Ixive,  who  has  been 
leading  the  campaign  for  a  return  ! 
of  government  grants.  "M  hat  has  ; 
sinipl.v  happened  is  that  the  govern-  ' 
nient.  to  get  out  n(  the  hole,  has  . 
plunged  many  inuniciiialities  into  a  i 
veritable  canyon."  j 

Seeking  a  *‘,\e,v  Keal”  , 

The  municipalities  went  on  record 
as  favoring  the  reiiort  of  .Ma.inr  H. 

B.  King  on  school  finance  which 
urged  that  the  jirovincial  govern¬ 
ment  should  take  ox'er  the  entire 
burden  of  education.  They  also 
passed  resolutions  seeking  a  more : 
equitable  distribution  of  iinemplov- 
ment  costs,  maintjiining  that  this 
was  really  a  national  charge  ;ind 
should  be  .so  treated.  It  was  also 
suggested  that  Ihe  campaign  for  a 
"new  deal  "  on  finance  for  mtinici-  . 
palilies  should  be  made  an  active  ! 
issue  in  tho  coming  federal  elec¬ 
tion  by  asking  all  candidates  to  de¬ 
clare  themselves. 

"We  should  see  that  all  candi-  : 
dates  are  put  on  the  spot  in  this 
election  campaign."  coum-elled  Mayor  , 
G.  G.  .McGeer.  who  himself  is  ,a  can¬ 
didate  for  the  federal  house  as  a 
repre.senialive  of  one  of  the  A'ancou- 
ver  ridings, 

Hon.  .A.  WelGs  Gra.'",  minister  of 
municipalities,  urged  the  cities  of 
British  t'oliimbia  to  secure  debt  re¬ 
funding  which,  he  said,  would  come 
regardless  of  what  party  was  elect¬ 
ed  at  Ottawa. 

"This  is  the  year  to  start  refund¬ 
ing.  and  the  provincial  government  f 
will  stand  behind  you."  said  .Mr.  '■ 
Gray,  who  commended  the  Bennett  '' 
government  for  taking  the  lead  in  ^ 
that  direction. 

Mayor  David  Gccming  was  elected  '  ' 
as  the  new  president  of  tho  niunici- ; ' 


There's  not  another  like  it 

IN  THE  WORLD" 


Because  people  arc  different,  trust  plans  must 
be  made  to  satisfy  individuals.  Family  and 
financial  conditions,  requirements  and  objec¬ 
tives  arc  usually  different  in  every  case. 

Our  years  of  experience  in  trust  work  enable 
us  ro  give  you  helpful  suggestions  in  planning 
for  the  financial  protection  of  your  family.  As 
Executor  and  Trustee  under  your  will,  we  will  ' 

^  I 

devote  our  experience  and  facilities  to  carrying  j 
out  your  plans  and  wishes. 

Crown  Trust 


Company 

393  ST.  JAMES  STREET  WEST 


FINANCIAG 

AGENTS 


MONTREAL 


We  arc  pleased  to  announce 
the  formation  of 

Bruno  JEANNOTTE 

LIMITEE 

INVESTMENT  SECURITIES 

BOARD  OF  DIRECTORS 

BSCVP  IfAVNOTTE . Pr.F»TT>1VT 

xA.VDRP  V’PRRICR,  M.A.  •  •  V’ict-PRFSIDENT 

R.  Prud'homms . Sec.'Treascrrr 


231  ST.  JAMES  STREET,  WEST 

Tel.  LANCASTER  ^33 


MONTREAL 


palltlcs  union.  Reeve  .T,  T.  Brnxvn  ]  ORVyDDfERF  .\SKS  TENDERS 
of  Surrey,  is  first  vice-president,  |  'nie  city  of  Grnnd'Merc  is  asking 
and  Reeve  R.  MrDntiald,  of  Port  j  for  tenders  on  a  4',4'"r  serial  bond 
Coquitlam,  second  vice-president.  1  issue  of  $39,500,  the  tenders  to  be 
The  union  also  favored  establish- ;  received  until  October  9,  1935.  Pro- 
ment  of  a  public  utilities  commis- j  cords  are  to  be  used  to  defray  dl- 
sion.  reel  relief  c.vpenditure. 


An  analysis  of  Canadian  bond. 

.'lales  up  to  Hoplctulier  10th  1935  mm 
Idled  by  A.  K.  .Ames  A-  Co,  Gtd  .  |  “  r|.j.'p.|. 
slinws  total  to  d.'ite  tif  $505,551,737  as 
compared  with  $33S.9Oii.370  for  Ihe  | 
same  period  of  1931,  and  $390, 393.-  Hsu- 
.'i.M  for  the  s  iiiie  iieriod  of  11013.  ]  J"n>-  2? 

These  are  classified  as  folhiws:  —  j 
x-Dnminion  Goxernment,  $3,57.700.-  ii 

000;  xx-Provincial  tloveniment,  $S3.-  .'-pt  1 

305.000;  Municipal.  $33.S31,037.  and 
Covporat ion.  $3l.l55.|on.  _ 

(If  the  total  there  were  sold  in 
I  anada  $409,551,737,  and  in  the.  Unit-  Q. 

ed  States  $!05,000.000  o 

The  following  Is  a  comparison  of 


I  submitted  by  13  o'clock  noon.  Sept,  'hat  in  one  or  tlic  other  may  lie  itio  wtis  proclaimed  tiiid  holders  of  in- i 


Wliite  fticre  is  all-  less  than  the  bonds 
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i  ert  w  ere  given  3i  days  in  xvhich  to  i 


>vcrc  SCI-  dissent. 


Practicallv  all  of  the  out-  i 
ionds  wcio  converted  since  I 
generally  understood,  if 


i  ing  the  iiossihility  of  an  e.irly  con  '  ure  to  coinert  would  he  offset  by 


t  r'  rt  L-  ox-  x-kcc  version  scriousl..  „,ut.  ...,vee  ...i  ■ 

L,.  v».  oCAUDien  OC  Go,  Wttcr.S  M'hile  close  ^ihservcrs  feel  tha»  nients.  Holders  of  bonds  bearing  I 
RnnxI  NI......  Canadian  conditions  do  rot  require  .a  coinion  rate  of  more  than  5  perl 

nond  issue  ot  Grey  INunS  ,he  same  dra.stic  .steps  taken  by  '  rent,  received  h.inds  with  a  4  peri 

- Atislralia  in  192,1  iior  permit  cent,  coupon;  5  P''r  cent,  coupons 

An  Issue  of  $190,0(10.  in  3H'^  non- 1 'he  same  measures  tiscil  by  Cri-cat  were  tcduced  to  3",  per  cent.,  and 

callable  bonds,  fully  subsidized  ami  R('':iiu  in  19.33,  a  brief  review  of ,  bonds  hearing  a  couiion  rate  of  less 


high  t.ixcs  on  i' 'ltd  interest  pay- I 
ihservcrs  feel  tha'  ment.s.  Holders  of  bonds  bearing  I 


pales 

by  nienthA 

during 

the  past 

three 

years:  — 

1944 

1154 

I93S 

% 

s 

» 

Ur, 

20.192.610 

43. a  1  a.nnn 

3  7.998,999 

209.000 

2R2.6X4 

2X.X49.700 

ORi,728 

29.191,044 

t(. 377.974 

Anr 

1  4.S  44. $48 

3  7.229,999 

79.1  4  1 ,890 

^Uv 

T.<S42.849 

7X.39(,7  3  7 

(8,97  7.1  82 

lun* 

90.71  1.7^8 

9. 3  4  3. 7. M 

(2.(87.(8X 

I.llv 

77.499.5  ^  ^ 

(«.2X2,I99 

(2,497.2  3  3 

Ati  ? 

9  1 .7?1.4'if> 

X3,2«r3.399 

1  20,9-,7.(X3  ; 

5rpt 

7  7  7.099 

1  7,l«(.«l  7 

*  tl.l44,XO0  I 

Tot 

299.292.')7l 

28.999,276 

XOS.XXI.727 

Dient  circles. 

i  itisfrnlin’s  fonversjon 


coupon  rate  did  not  amount  to  33':'2 
tier  cent,  there  was  a  compensal- 


(1.2X2,100  (2,407.2  (1  !  Orey  Nuns  of  The  Cross,  (ittawa  j  parting  of  the  wavs  Its  currency  new  securities  issued, 

W  fs(  s'1'7  *t'i'  *44  X00  1  These  bonds,  which  are  dated  Gc- 1  and  its  bonds  were  at  a  he.ni  y  dis- ,  Tltis  is  one  of  the  best  examples 

tohrr  1.  1935.  maturing  October  l.icc'int;  uncmiiloyincnt  was  rife;  the  ;  of  a  forced  conversion  although  car- 
193ii  to  1955,  are  offered  at  100  and  i  Uederttl  treasury  was  sliiwing  in-  ried  on  under  tlie  guise  of  a  patri- 

accrued  interest  for  tho  1941-15  riia- j  creasing  deficits  and  the  common-  on,-  drive.  .Ml  hondtiolders  lost  33*2 

fiirities,  and  99  for  the  194t)-55  ma-  "oalfh  was  feeling  the  depression  lo  p,.r  cent,  of  their  income  from  Aus- 


X  lnrltiH|‘s  $4S.4on.nno  of  nonunion  f^r  (ho  194t)-55  ma-  wealth  was  feeling  the  depression  lo  p,.r  cent,  of  their  income  from  Aus- 

7v'’'’InHndr3’' Vuo.nnn  of  rroeincial  ttinlies.  all  bonds  maturing  193(1  to  the  fullest  extent  Radical  mca- '  tralian  govcriiinont  Iionds  but  xverc 
rarontncri.  1910  inclusive  liaving  been  priv.ite-  siircs  were  necessary  and  in  order  ;,ware  tliat  they  ware  not  alone  in 

- -  ly  sold.  lo  inert  national  default  ihe  I’re-  ni;ii;ing  ;i  sjierifice  since  tho  con- 

/  S'  S  I#  S  S  O  I  fi  nroceeds  of  tho  issue,  it  is  micr's  Plan  w  jis  lUli  into  effect  pro-  i  version  xvas  only  one  part  of  a  con- 

••  slated,  will  he  used  lowiirds  Ilie  viding  for  30  )ier  cent,  reduction  in  opried  effort  lo  raise  the  credit  of 

_ _ _  cost  of  construction  of  two  new  cs-  llie  governmcni's  com  roll, ililc  ex- ,  |),p  country  and  iin)iiove  economic 

.•\ugust,.  Town  of  North  Sydney,  lablishmenis ;  a  siinat.'iriiim  in  Hull  penditiires;  a'33'2  P'P'  cent,  rediic-  conditions.  Australian  Ivinds  wliicli 


N..S.,  $35.1100.  30  years;  W.  c. 

I’ii  field  .io  Co, 

Sept.  9.  -  Dominion  of  '  amidii. 
$3(1,(1(111.0110,  troiisiiiy  hills  miUiiring 
December  II.  1935;  sold  ill  .ncriigc 
cost  of  l.337'<. 

Saint  I'rancois  d'.Vssise,  tju’.. 
$134,500.  f;,  15  years,  serial:  llaincl. 
I'ligere  22  Co.,  offered  iii  lOO,  icld 
V'r.  _ 

I  International  Bonds 


rompilfffl  bv  .Tonk®,  Gwvnno  Ct 
BiH 

K\t  .A  7's  1045  X 

NrjjrnHno  G's  tPTIl  0.5 

ViJ«traliR  5’p  10.55  .  .  lOH’  ; 

Belgium  1055  ..  104 

Bf'rlin  Kvt.  I0:.«  24*. 

Bolivia  7’p  10.5K  .  5>g 

Brazil  b’n's  1057  CON 

Bufno‘5  Airps  6’s  lOrtl  .  .  50' ^ 

rhili  O’s  1001  1^:*, 

C iihinil^ia  O'xi  10F>1  .  .  *2.'!^ ‘i 

^nl.  Mnrt.  bank^  liO 

Tuba  Pub  Works  5io's  1045 
]Tpnma'‘k  4N,'q  10t»2  85 

Bronrh  Kpp.  7's  1040.  .  175 

Gorman  5’o’f;l!)65  27^5 

Gprman  Kxt.  7*s  1040  .  ,  .  04 

Ifniv  7's  105!  r.Oij 

•lapan  5>  /s  10r;5  84  ‘  ^ 

Krrtjjjpr  k'  Toll  5‘s  105!* 

Milan  fiN.i's  1052  47*5 

\oith  Gnrman  1Jon<1  H'r  1047  77 

Norway  Kxt  li'a  1052  10‘2 

Pfru  K  s  lOlin  15 

PolatuI  i;'s  B»40  70'  .; 

Prussia  Krp«*  Stato  b's  1052  20«4, 

(.Oiroiisland  Bxl  S  F.  iJ’s  1041  102*; 

liio  do  .lanoiro  I0f»:i  12*.i 

TTonif  b' j’.s  1052  50 

Rojimauia  M()f)opoli(>3  7's  1950  ’27 

San  P.uib.  7’s  IfMO  77 

Serbs,  (•  n.  .K  S.  7's  1002  27 

Pnilofl  Kinjrdnrn  5*  2*8  1027  108*^ 

PniCiiav  8'r  lO-l*’,  07 

Warsaw  7>  10.58  ftS*  ;, 

^  okohama  b’«  1^51 
54inas  fJora^  b 10.*8 
MmasGErasOTo  10.50. .  .  ll’-. 


■. 


'' 


Iney,  lablishmenis:  a  Siiniit.'iriiim  in  Hull  penditiires;  a  33'2  P'P'  cent,  rediic-  cunditiens.  Australian  Ivinds  wliicli  I 
V.  c.  and  a  liume  and  (irpliaiiage  in  Si.  linn  ef  interest  on  all  internal  dclit ;  |„,cn  selling  iit  lieavy  discount. s  ' 

•Icromc.  increased  taxiition;  reduced  bank  ,.<ise  in  price  and  are  currently  hull 

liidii.  . ~  ~  .  "  liille  under  Canadiiiii  bonds  in  the 

New  Bond  Firm  Formed  in  Montreal  Gondon  market^ 

■fiigc  Rritisli  (  nnxerxHiii 

Tho  Britisli  Coincrsion  of  1933  re¬ 
presented  the  lar.gcst  luece  of  re- 
fimding  that  has  ever  been  acconi- 
plishcd  in  financi:il  liislory.  It  set  a 
precedent  for  ri'fiiinlmg  by  other  i 
n.itions  and  was  act umiilished  with-  j 
in  a  year  of  the  extrento  drop  in 
bond  prices  that  iiccoinpanied  Great 
Britain's  departure  from  file  gold  I 
standard  in  Seiiteiiiher,  1931.  The  j 
BrMish  Treasury  had  outstanding! 
£  3,9S4,S3G'>Sh  of  c  Per  cent.  War  i 
j  Goan  bonds  which  matured  on  June  i 
I  1.  1947,  hut  which  were  redeemable 
i  nil  and  after  .lime  1,  1939.  j 

'The  British  Treasury  gave  hond- 
'  holders  more  tlnii  the  neces-  j 
sary  tlirco  uiontlis  nonce  that  they  j 
'.mended  to  redeem  these  bonds  for  j 
cash  on  December  1,  1!'33.  Holders  ; 
were  gnen  the  right  to  retain  their  i 
bonds  luit  tliat  tli“  coiinc.n  would  lie  ' 
reduced  to  c'o  per  cem.  Holders  ! 
had  to  notify  the  government  by 
Setitemher  30  tliai  they  desired  to  ! 
convert  into  the  m  w-  bonds  and  if  1 

,  such  notice  w:is  given  firior  to  July  | 

I'l't!  RRUX)  .IK.INNOTTE  .XMMli:  VERH1I:R  ? \ir‘^e;;r tK' 'wa:^ 

A nnouticoment  Is  made  of  the  formation  of  Bruno  .le.qnnotte  Gimitee,  |  •‘x've  and  tlioniiigli  nation-wide  np- 

7^5  to  transact  it  genertil  business  in  investment  socunnes,  specitilizing  in  I’*’"'  bondholders  to  convert  their 

gti'j  government  and  munii-ipal  bonds  and  bonds  of  religious  insiituiions,  "'Of  'nan  bonds  as  a  Tialriotlc  meas- 

'99  Bruno  .leannoile,  the  president,  w  as  for  some  years  as.sociated  w  ith  '""t'  "P'I  'he  great  inajorit.v  of  the  , 

fillip  .Socieie  Grnerale  tie  I-'inance,  Inc,,  and  .A.  Vorrirr,  vice-president,  '.as  'ionds  were  converted  Bondhold- | 
Fttg  until  recently  with  Credil-Anglo-Francais,  Giniitce,  and  previous  to  tliat:  92?  "ho  did  not  ennxert  xvere  paid  i 

with  Ernest  Savard  Gimitcc,  1  in  cash  on  December  1  There -was  1 

no  coercion. 


hv  '‘'ifli 

|c<  ,  'I 


New  Issue  $190,000  September  14,  1935 

GREY  NUNS  OF  THE  CROSS,  OTTAWA 

(The  Communitv,  GeneE^I  Hospita',  Aim.  House  end  Seminac/ 
of  learning  of  the  Sisters  of  Chant/  at  Ottawa,  Canada) 

33^%  non-callabie  bonds 

fully  subsidized  and  payable  principal  and  interest  by  the 

PROVINCE  OF  QUEBEC 

out  of  the  Public  Charities  Fund 

Dated:  October  1,  1935  Maturing:  October  1,  1936  ^o  1955 

Principal  and  interest  (April  1  and  October  1)  payable  in  lawful  money  ot  Canada  in 
Montreal,  Quebec,  Ottawa  and  Toronto.  Denominations;  Si, 000,  $500  and  $100. 
Registrable  as  to  principal  only.  Trustee  Capital  Trust  Corporation,  Limited.  Legal 
Opinion;  Hon.  C.  P.  Beaubien,  K  C  ,  Senator. 

Legal  investment  for  Trustee  Funds  in  the  Province  of  Quebec  and  for 
Life  Insurance  Companies  in  Canada, 

THE  BORROWER— Founded  in  1845,  the  Grey  Nuns  of  the  Cross  of  Ottawa  originally 
formed  part  of  the  Grey  Nuns  of  Montreal.  They  operate  100  establishments  (of 
which  they  own  31)  m  thirty  cities  and  towns  in  the  Provinces  of  Ontario  and  Quebec. 

SECURITY — The  amount  of  $  190,000,  divided  m  two  series  of  $130,000  and  $60,000 
respectively,  is  subsidized  principal  and  interest  by  the  Province  of  Quebec,  out  of 
the  Public  Charities  Fund,  in  virtue  of  Orders-in-Council  dated  July  11  and  August  12, 

1935.  To  that  effect,  the  bonds  will  be  endorsed  by  the  Director  of  Public  Charities. 

The  issue  will  also  bear  the  covenant  of  the  Grey  Nuns  of  the  Cross  of  Ottawa. 

PURPOSE  OF  ISSUE-The  proceeds  of  this  issue  will  be  used  towards  the  cost  of 
construction  of  two  new  establishments  a  sanatorium  for  the  tuberculars,  in  hlull 
($130,000  series),  and  a  home  and  orphanage  in  St.  Jerome  ($60,000  series). 

PRICE:  100  and  accrued  interest  for  the  1941-1945  maturities 
99  and  accrued  interest  for  the  1946-1955  maturities 

(All  bonds  maturing  from  1936  to  1940  inclusive  having  been  privately  sold) 

Definitive  bonds  are  expected  to  be  ready  for  delivery  on  or  about  October  15,  1935. 

The  information  given  above  wax  obtained  f'om  the  G'ey  Nuns  of  the  Cross  of  Ottawa,  NX/hile  unabie 
to  guarantee  its  accuracy,  we  are  pleased  to  accept  it  as  correct  and  to  present  it  as  such  to  our  clients. 

L.  G.  BEAUBIEN  &  C^,  LIMITED 


RRfX)  .IK.WNOTTE 


.\Mii;i:  veri<ii:r 


INVESTMENT  DEALERS 
QUEBEC  MONTREAL 

70  St.  Peter  Street  84  Notre  Dame  St.  West 

TROIS-RIVIERES  OHAWA 

1484  Notre  Dame  St.  56  Sparks  Street 


PARIS  (France) 
5  rue  Daunou 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  20,  1935 


WHEAT  ADVANCE 
BOOSTS  BUYING 
POWER  IN  WEST 

Estimate  of  $837  or  More  On 
Averafiie  For  Every  Prairie 
Farmer 

HELP  TO  BUSINESS 


Premature  Redemption  of 
Bonds  Reflecting  Trend 


The  present  year  has  seen  a  <le- 
flnfte  trend  towards  the  redemption 
of  bond  issues  in  advance  of  their 
maturity  date.  A  survey  indicates 
{.hat  already  a  total  of  43  Issues  have 
been  called  for  redemption  in  their 
entirety  with  4  partial  redemptions. 


In  addition  to  the  redemptions  al¬ 
ready  made  or  announced  some  im¬ 
portant  redemptions  are  reported  to 
be  under  consideration,  inctudinp 
Beauharnols  IdRht,  Heat  and  Power 
1st  5\4'8  of  1973:  Duke  Price  Power 
Co.  1st  6’s  of  1966:  Montreal  Light. 
Heat  &  Power  1st  5's  of  1951.  aeries 


CANADA  BREAD  CONFEDERATION 
TO  PAY  DIVIDEND  |  LIFE  ABSORBS 
ON  SENIOR  STOCK  CAPITAL  LIFE 


Rprlemptif 

lOH  — 

Jfin.  I  —  Harri 

J  ■  ‘ 


J«r). 

Mar 


Winnipeif  Bureau  Th^  Financial  Time* 

Winnipo;:,  Prspitp  Tho  disap- 
pnintments  in  the  volume  of  this 
year's  prain  crop  it  will  bring  to 
every  farmer  in  western  Canada  an 
average  of  $S37  or  more,  aecord- 
ing  to  a  computation  on  yield  val¬ 
ues  by  the  Winnipeg  Free  Press, 

This  works  otit  to  a  return  of  .?103 
for  every  man.  woman  and  child  in 
the  prairie  provinces. 

The  grain  crop  this  year,  accord¬ 
ing  to  the  Free  Press,  is  worth  I 

?341."S1.000  or  about  half  what  it  |  Apnl  l — Booth  Buildina*.  I 
would  have  been  had  tho  rust,  heat 
and  frost  not  put  in  their  appear¬ 
ance  as  destructive  factors  at  the 
latter  part  of  the  season.  Put  with 
all  the  bad  luck  encountered,  the 
grain  crop  is  worth  .?1S.326.000  more 
than  last  vear's  yield,  according  to 
the  Free  Press,  which  bases  its  com¬ 
putation  .on  its  own  crop  estimates 
and  on  the  acreage  figures  of  the 
Dominion  Pureati  of  Statistics. 

Tbe  totals,  however,  are  simp’v 
grain  and  are  not  to  be  confused 
with  the  aggregate  agricultural  pro-  \ 
duction  of  the  west.  The  livestock 
of  the  prairie  provinces  last  year 
was  worth  .?P2.45T.292  and  the  dairy 
products  brought  in  ?".5, 446,424. 

Poultry,  field  crops,  honey,  etc., 
swell  the  total  by  at  least  another 
.?41,000.n0d  this  vear. 

ll'hile  it  felt  far  short  of  being 
the  depression  breaker  which  early  j  a 


Of  the  43  issues  which  have  been,  I  A:  and  Canadian  Northern  Railway 
or  will  be.  fully  redeemed  before  the  |  7  per  cent,  debentures  of  1940,  which 
end  of  this  year,  17  are  representa-  'are  callable  on  any  Interest  date  .as 
five  of  churches,  ho^spitals,  and  other  !  from  December  1st,  1935.  at  102*/^. 
institutions,  12  are  representative  of  j  A  list  of  the  Issues  already  re¬ 
industrial  companies,  7  of  public  j  deemed,  or  called  for  redemption 
utility  companies,  and  4  of  govern-  j  prior  to  the  end  of  this  year,  is  pre- 
ment  or  government  guaranteed.  sented  herewith: 

Redemption 
Price 


ric.scripllon 


Abattoir  Co.  Ltd.  I  St.  Mtge.  fcej  1947..... . . 

2  —  Communitv  General  Hospital.  Alme  House  A  Seminary  of 
Learning  of  the  Sisters  of  Charity,  Ottawa — Bonds. 
IS — .lamaica  Public  Service  Co.  Ltd.,  1st  Mtge,  7^^, 

(Series  B1  . 

h  1 — Dominion  Textile  Co.  Ltd..  1st  Ref.  6’s  1949 . ... 

Toronto  Harbour  Commissioners  4'.7'^ — Sept,  let  1945 


103 

lOI 


1950 


Mtge.  b't’-r  1937  . 

.Shawmipan  Water  A  Power  Co.,  6^4)  Secured  Notes  Feb 

Isl  1937  . .;••• 

April  15— Mount  Roval  Tunnel  Terminal  Co.  Ltd.,  in-.  1st  Mtge 
(Canadian  Northe,rn)  Rent  charge  bonds— -1979 . 


103 
105 
105 

(Partial— $291,500) 
100 


Mav 


Dominion  Coal  Co.  Ltd  Isl  Mtge  5  G-  1940. 


luiv 

July 

lulv 


Aug. 


.Sept . 

Sept . 


•Tilly  conditions  indicafod.  tho  crop 
wa.«  not  a  failure  as  tbo  prairies  '• 
have  learned  to  understand  that 
term.  Grain  shipments  will  tax  the 
capacity  of  the  railways  for  som'’ 
months  to  come  and  the  bountiful 
fodder  crop  of  tbe  past  season  will 
produce  substantial  cash  returns  in 
tbe  way  of  livestock  and  dairy  pro¬ 
duction  over  the  period  of  the  next 
12  months. 

Ry  way  of  illuminating  its  figure?  | 
the  Free  Press  supplies  the  follow-  j 
insr  data: 

The  193.6  crop  is  J62. 166.000  more  ^ 
valuable  than  the  1931  crop,  which  ■ 
totalled  .?! .69.19.6.000.  j 

If  is  362.S67.0OO  more  valuable  . 
than  the  ,?16,6, 624.000  4932  crop.  j 
Ti  exceeds  the  1933  crop  figure  of  | 
5170.043.000  by  .671,336.000.  i 

Finally,  it  is  .516.326,000  .ahead  <tf  j 
tbe  1934  crop  valuation,  which  was, 
placed  at  5223.066. ooi).  | 

The  coarse  grain  crop  is  much  j 
better  than  for  several  years,  while  | 
the  minimum  price  on  No,  1  wheat,  . 
has  been  set  at  cents.  These  ; 

are  ma.ior  factors  in  making  the , 
193,6  crop  most  valu.able  in  fw-e  | 
years. 


Crnnite  Club  Ltd..  Ist.  Mtge.  6'-o,  1941 .  ........ 

L'Hoxpicc  St,  Henri  Inc.,  5  t.j,  e-,.  (C  teedl  Bonds,  dated  Nov. 

1st  1929  . 

15  Cosmos  Imperial  Mills  I.td.,  1st.  Mtee.  1944 . 

I—Canadian  National  Rlv  Co..  4650-,  (C'tead)  Dec.  1st  1968.. 
l.ake  ^  Rail  W  house  ^  F.levator  Corp.,  1st.  Mtge.  6'T. 

Series  A.  A  B,  IQSI . . 

N>tionfil  Paper  Box  Co  Ltd.  1st  Mtqe.  • 

Northwestern  Utilities  Limited  1st.  Mtee.  7%  191&  ... 

(Note:  partially  exchanped  for  new  tssuaV 
[•n-  1  Lilly  1 — Acadia  Suaar  Refininpr  Co.  Ltd..  Cenaral  Mtfie  1946.  . 

I  e  College  de  Notre  Dame  Cote  dea  Nefee*  5'*^*  Bond* 

^l'Dntr•al  Public  ^orN’ice  Corp  .  1st  ft  ReF.  5  — 1942 . 

National  Telephone  Co  (La  Cie  Telephone  NationaleV  lit 

Mtee.  1939 — 5ene«  A*.  .  . 

t— Ouebec  Telephone  A  Power  Coro.  I*t  Lien  Coll  Tst.  Series 

B'  1932  . 

2--raT9adian  Cotton*  Ltd  .  Ut,  A  Ref.  Mtee.  1940 . 

Fabnqu*  ef  the  Parish  of  the  .Aacension  of  our  Lord,  in  the 
r»tie*  of  \X'eslmount  A  Montreal  Serial  Issue.  .  . 

1^  Concre«ation  of  the  Immaculate  Conception  1st 

dated  lulv  1  ^th  1939 . . 

1*  Mopital  St  Luo  (Montreal) 

?94!  . . 

1940  . 

I  aval  Hospital  (Quebec)  ^ 1936-1930 . 

^1ond  Nickel  Companv  Ltd,  3 '%>  Mtge.  Deb.  Stock — 1937 
Sisters  of  Charitv — (Quebec)  Feb.  1st.  1936-1933. 

13 — Canadian  Copper  Refineries  Ltd.,  ls(.  Mtge.  6'*^— Series 

•‘A’  —  1943  . 

Sept.  1 — Concregation  of  the  Holv  Names  of  Jesus  A  Mary  5 

Serial . . 

Freres  (Ju  Sacre  Coeur  Ist.  Mtge.  315  Sept.  Ist  1936-1960 
I. a  Communaute  des  Soeurs  de  la  Charite  de  L’Hooital 
C.^neral  de  Montreal  (Grev  Nuns)  1st  Mtge.  dated 

March  1st  1930  .  . 

I  es  So<*urs  de  la  Charite  de  L’hopital  General  de  St.  Boni¬ 
face  1st  Mtge.  Hated  March  1st  1930  . 

Montreal  Light.  Heat  A  Power  3  Ist.  Ref.  A  Coll.  Tst. 

••R"  1970  . 

IS— Canadian  National  Railwav  4U<‘r  (Gteed>  Sept.  Ist  1934 

23  —  Duke-Price  Power  Co.  Ltd.,  Ist.  Mtcre.  6^^  — 1966 . 

Tenders  to  exhaust  sum 

Oct,  1  —  .American  Sales  Book  Co.  Ltd.  1st.  Mtee.  6rr.  1939  . 

Grand  Trunk  Railway  7%  (G'teed*  Debs.  Oct  Ist  1940.. 

La  Communaute  des  Soeurs  de  la  Charite  de  L'Hopital 
General  de  Montreal  (Grev  Nuns)  1st  Mtge.  dated 

Oct.  Ut.  1930  . . . 

Lt-s  Soeurs  de  La  Conpreeation  de  Notre  Dame  He  Montreal 

Ut.  Mlg#.  3c>  Serial  (dated  Oct.  Ut  1923  )  . 

Nov  I--Belding  Corticelli  Limited  (The  Bf«*ldin:^  Paul  A  Corlicelli 

Silk  Co.  Ltd  >  b'r  Ut  Com.  Debs.,  Mav  Ut.  1936 . 

National  Cement  Company  Ut.  Mtee.  7*%  Serial . 

R.  C  F.pisropal  Corp  for  the  Diocese  of  Toronto  3*%-  Bonds. 

Vov.  Ut  1943  . 

Sisters  of  St  Jo«»oh.  for  the  Diocese  of  Toronto 

Dated  May  10  192(S  . 

Dec  I — Montreal  Coke  A  Mfg.  Co..  Ut.  1947  —  (Series  A.).. 

Her  2  —  Province  of  Nova  Scotia  4  U  o;.  Consol.  Stock  1934-64.... 
I93(S_ 

Congreration  of  the  Holy  Names  of  Jesus  A  Mary  3'^^^ 

Serial  Bonds  . 

ther  issue  being  redeemed  on  Sept.  Ut  1933 — see 


101 

100 

Partial  £14.400 
103 

PaHtal  $320,000 
103 


Disbursement  of  One  Per  Cent. 

Follows  Recent  Reor¬ 
ganization 

COMPANY  DOES  BETTER 

Toronto  Bureau  The  Financial  Time, 

Toronto. — Improv('ment  in  the  fi- 
nancLll  .ttnictnre  and  carn.ng  pow¬ 
er  of  Canada  Bread  Co.,  due  not  only 
to  a  marked  Jump  in  profits  last 
year,  biit  .also  to  reorganization 
steps,  are  reflected  in  tlu-  derision 
of  directors  to  pay  1%  on  the  A  pre¬ 
ferred  stock  outstanding.  Fnde.“- 
stood  to  cover  the  p.ist  (luarter,  the 
dividend  is  paya^de  October  1.  to 
sh.areholders  of  record  September  20. 

Although  indicating  a  rate  of  4e; 
per  annum,  or  below  the  divi¬ 
dend  prescribed  .n  the  rerrganiz.a- 
tlon  plans,  the  disbursement  is  a 
healthy  sign  in  that  it  is  the  first 
paid  on  the  A  stork  since  August  5, 


Reinsurance  of  Policie.s  of  Ot¬ 
tawa  Institution  Approved 
by  Federal  Authorities 

$11,500,000  IN  FORCE 

Toronto.-  -.Announcement  is  made 
of  an  agreement  effective  September 
12,  under  the  terms  of  which  all 
jiolicies  of  the  Capital  T.lfe  .-Assur¬ 
ance  Company  of  Ottawa  have  been 
reinsured  by  the  Confederation  Life 
Association  of  Toronto.  The  agree¬ 
ment  has  the  approval  of  the  Do¬ 
minion  Superintendent  of  Insurance 
and  Minister  of  Finance,  and  is 
subject  to  approval  of  capital  life 
shareholders  at  a  meeting  to  be 
called  shortly  and  fin.al  endorsation 
of  the  Treasury  Board  of  Canada. 

Assets  of  the  Capital  Life,  to  be 
taken  over  by  the  reinstirin.g  com-  j 
pany,  amount  to  about  $1,8(>0,000. 
Total  insurance  in  force  on  the 
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1333.  when  1*4 ''7.  was  paid  to  share-  I  hooks  of  (  .apital  Life  at  the  time  of 
holders.  j  transfer  amounts  to  approximately 

\o  action  was  taken  on  rithor  ?1L500,000. 
common  or  B  shares,  directors  being  i  T’he  agreement  of  reinsurance 
reported  to  be  consciou.s  of  the  coni-  'provides  tor  the  pajmont  bj  the 
nanv's  imnmvnH  '  Confcdcrat lon  T/ife  m  133i  of  adivi- 


of  $265,662 
102*4 


|n5 

102 


pany's  improved  business,  hut  de¬ 
siring  to  build  the  rompany’s  work¬ 
ing  position  up  to  a  point  where  di¬ 
vidend  action  can  be  t.aken  and 
maintained  regularly. 

In  regard  to  The  two  ab(>vc-r>.en- 
tloned  stocks,  dividends  xvere  sus¬ 
pended  some  three  ye.irs  ago.  The 
last  dividend  paid  on  the  B  preferred  i 
was  of  tn-  on  September  1.1332.  | 
while  the  final  pa.5-ment  en.rommon  i 
■wag  made  September  1,  1331.  at  the  ' 
rate  of  26  cents  a  share  I 

Glancing  over  the  companx-'s  an- ' 
nual  ronort  for  the  x-ear  ended  .Tune 
3(1,  1935.  It  la  not  difficult  to  find  j 
reasons  for  the  cheerful  dix-ideud 
news.  Net  profits  for  that  period  ! 
were  572.604  compared  with  510,16'!  ‘ 
in  the  previous  year  and  50.71,6  in 
the  x-ear  ended  .Tune  30.  1033.  Wip¬ 
ing  out  of  necessary  prox-'isions  for 
had  .debt  reserx-e,  marked  gain  In  i 
working  position  to  5217,432  against  i 
a  deficit  of  $48,427  at  .Tune  30.  j 
and  expenditures  to  place  the  com-  ' 
nanv's  plants  on  a  more  efficient  I 
basis  all  rombine  to  tell  the  story  ■ 
of  a  patient  well  recovered  from  a  ' 
long  illness  of  declining  earning; 
and  overc.apitali.zation. 


CALG.ARY 

EDMONTON 

H.ALIFAX 


mn 

102 

100 


NOTF— 

n)5— 

in  I--On  this 
Light  ' 


Rede 


Ba.sed  on  present  prices,  the  .374.-  i 
7f;4,nno  bushel  xvheat  yield  will  bring  | 

$166,616,000  at  the  Fort  William  i 
figure  of  T4  cents  a  bushel  (price  j 
for  average  minimum  grariei  less  17  i 
rents  ax-eragp  freight  haul  | 

Oats  eroi>  of  236.000.000  bushels  j 
would  bring  561.3.50.000  at  the  I^ake- 
head  price  nf  30  rents  for  ax-erage  . 
grade  and  alloxving  nine  rents  for  | 
ax-erage  freight  haul.  ,  ' 

The  cron  of  7.3.600,000  bii.shel.-  of  -  ^ 

hr-ng  ti 8.400.000  at  |  Uon version  Talk 


hove  Both  notices  issued  at  same  lime). 


U.S.  Steel  Plan.s  Merger 

Of  Units  Within  Company 

Pitt.sburgh.  --  The  Sun  Telegraph 
says  four  steel  companies  and  a  by¬ 
products  plant  xvithin  the  giant 
structure  of  the  I'  S.  Steel  Gorpora 
tion  xvill  he  merged.  The  .•oneerns 
that  xvill  lose  their  present  fttle.s 
and  become  a  central  unit  are  listed 
as  the  Carnegie  Steel  Company  of 
Pennsylvania:  the  cialrton  By-Pro- 
duets  Company,  the  I.orain  Steel 
Company  of  .lohnsfown.  Pa.,  and  the 
Illinois  Steel  c ompany. 


dend  to  the  p.artieipating  poliry- 
holders  of  the  ('apital  I.ife. 

Organized  in  Fill  xvilh  head  of¬ 
fice  in  Ottawa,,  the  capital  stock  of 
the  Capital  T.^ife  xvas  authorized  at 
$LOPO,000.  of  xvhich  .$809,300  xvas 
suhscrlhed  and  5137.060.  together 
xvitli  a  premium  of  5119,63,6  paid  in 
cash.  .lohn  T,  I.yons  is  president 
and  -A  F  Corrigan  vice-president 
and  managing  director. 

iiquiFposition 

SOMEWHAT  BETTER 

Confederation  Amusements  Im¬ 
proves  Balance  Sheet  by 
Bond  Sale 

Toronto.—  The  balance  sheet  of 
Confederation  .Aniusoments,  Ijd..  as 
at  .-April  3(\  1336,  shows  some  im¬ 
provement  in  litpiid  position  as  a  re¬ 
sult  of  the  .sale  of  an  additional  $25,- 
500  of  first  mortgage  bonds,  bring¬ 
ing  the  outstanding  aniount  to  5326.- 
0')0. 

The  bonds  xvere  originally  offered 
to  this  amitunt  In  1331  in  connection 
mainly  witti  the  ronstruetlon  of  the 
Chateau  Theatre,  hut  xvere  not  com¬ 
pletely  di.spnsed  of  at  the  time  due  |  - - - 

to  unfavorable  market  conditions,  j  (Jniversal  Exploration  To 


Real  Estate  Management 
for  Residential 
and  Commercial  Properties 

Across  Canada,  from  Coast  to  Coast,  we  offer  at  all 
our  Branches  a  complete  Real  Estate  Management 
Service,  administered  by  our  trained  personnel. 

The  facilities  provided  include  sales,  rentals,  collec' 
tions,  accounting  and  the  general  care  of  property. 

The  large  volume  of  Real  Estate  Management 
business  resulting  from  over  thirty-five  years’  ex' 
pcrience  permits  us  to  provide  you  with  a  highly 
efficient  and  financially  responsible  service. 

Inquiries  concerning  Real  Estate  Management  Service 
are  solicited. 

tr.i 

THE  ROYAL  TRUST  © 

EXECUTORS  AND  TRUSTEES 

President:  Sir  Charles  Cordon,  G.B.E.  Vice-Pres. :  Huntly  R.  Drucmor.c 
General  Manager;  R.  P.  Jellett 

Head  Office  — 105  St  James  Street,  Montreal 

Branches 


HAMILTON  SAINT  JOHN,  N  B 

OTTAWA  ST  JOHN'S,  NFLD. 

QUEBEC  TORONTO 

LONDON.  ENGLAND 


VANCOUVER. 

VICTORIA 

WINNIPEG 


Aeci!=y;  CHARLOTTETOWN.  P.EJ. 

ASSETS  UNDER  ADMINISTR.ATION  EXCEED  $7.1(6,000.000 


Thp  latest  rt'poTi  show?  a  fur- 

thei-  .reduction  In  mortgage.*;  pay¬ 
able  xvhich  wore  cut  $13,600  in  the 
year  to  $153,500 

In  the  three  year.«  ju.*;!  ended  mort¬ 
gage?  have  been  lowered  by  $53,000. 
During  the  past  fiscal  year,  although 
liquid  po.silic.n  xvas  improved  there 
was  still  in  excess  of  current  liabili¬ 


ties  of  $21,404  over  current  assetsat  'as  the  Geraldton  I.ong  Lac  treasury 
the  end  of  the  period  --  compared  is  financed,  it  is  officially  report!  li. 
with  $60,602  in  1334.  Current  liahili- |  Fuivorsal  is  capitalized  at  po.oa.i 
ties  xvere  cut  from  $36,788  to  $60,-  shares,  of  xvhich  tiioro  are  lo.oi'c) 
3!t3  with  current  a.s.sets  only  slight- ,  sli.aros  remaining  iti  the  irca.  iir.) 
1.V  lower  at  $38.3.63  against  $10,33.3.  A  portion  of  tho.se  siiarcs  \;ill  iie 
Gross  reveniio  was  down  from' offered  fru-  luihlic  (aili.scription  to 
$443,086  to  $427,603,  but  in  spile  of  j  provide  funds  for  tlie  dovclojimcui 
tliis  net  loss,  after  all  charges,  xvas;  of  'ho  H.'imalin  iir.-iiicrt.x ,  located  0 
moderately  reduced  at  $3,311,  as  Joi'os  norili  of  Port  .Ariliur.  and 
against  $3,645.  The  comp, any  oper- j"'hicli  is  now  in  the  cours!^  of  bciii  , 
.ntes  six  motion  picture  houses  in  .turned  ('ver  to  the  Syndicate.  George 
Montreal  xvith  aggregate  seating  ca- i  ^^opineau.  who  will  direct  operat ion-; 
pacity  of  ;iround  7,000  people.  |"'t  the  property,  \;  in  l)e  in  Port  .\  r 

_ _  .  'thiir  earl.v  next  xvcck  to  coiimiciicc 

!  const  met  ion  'if  permancni  c.'mpi 
I'uildings,  and  a  program  of  snrfafc 


Distribute  Shares  Later; 

Toronto  Bureau  The  Financial  Times  i 

Toronto.  —  Fnivers.nl  exploration  j 
Syndicate,  xvhich  recently  disposed  I 
of  its  Hutchison  Lake  property  to 
Geraldton  Long  Lac  Gold  Mines  for 
,3(10.01)0  shares,  will  distribute  these 
shares  to  its  sh.areholders  as  so.-iti 


developmcni  in  order  lo  get  liie 
showings  in  shape  for  diamond  drill¬ 
ing. 

Thp  I'iiianeinl  Times  rearhr-s  a 
class  of  jn‘oj)Ii*  ulio  are  iiiteresfed 
and  able  fo  buy  invesf iiiriii  securi¬ 
ties. 


the  reeular  maturity  date  Rio  de  Janeiro  Tramway 
Power  Co.  paid  off  the  1st  Mtge  in  bonds. 


ption  reported  to  'ne  under  consideration; — 

Beauhamois  Light  Heat  ft  Power  Co.  lat  iC^n  1$75. 

Duke  Price  Power  Co  1st  Mtge.  bn.  Ibbb 

Montreal  Light,  Heat  *t  Power  lat  Ref.  A  Coll,  in  1951  "A". 

Canadian  Northern  Railway  Tn  Debs  1940  callable  on  any  interest  dale, 
beginning  with  December  Ist  1935.  at  1024aO},. 


barley  xvould 
36  rents,  xvith  a  10  rent  freight 


Wipes  Out  Rise 

Canadian  Bonds 


charge,  while  flax,  totalling  t.60'i.-! 

000  bushels,  xvould  make  up  51.728,-  I 

000  of  the  total,  at.  51.26,  and  allow-  _ 

ing  17  cents  .average  freight  haul.  '  -r-  ■  j 

The  12  600.000  biishel  crop  of  rye,  j  (Continued  from  Page  1) 

figured  at  .36  cents  with  a  14  cep-  bond  market  xvill  be  fully  stabilized, 
freight  haul,  xvould  make  up  the  |  Inx-estment  dealers  and  large  inx-est- 
reniaining  52. 666.000  of  the  524',-  ors  are  in  agreement  that  such  a 


■’61,000  erop  income 


ONTARIO  WINERIES 
SEEK  PRIVILEGES 


statement  is  ahsoluteiy  necessary 
I  At  the  present  time  there  is  no  In- 
I  dication  a?  to  hoxv  fixed  charges  on 
j  public  (lebt  will  be  reduced.  Pre¬ 


trust  and  loan  companies.  Thi.s 
leax-es  some  47  per  cent,  in  the 
hands  of  corporations  and  private 
Investors. 

On  the  basis  of  the  above  figures 
Jt  would  appear  that  the  maximum 
saving  to  all  public  borrowers  if  the 
coupon  rate  on  their  funded  debt  | 
was  reduced  by  1  per  cent,  would  ! 
be  $73,030. non  annually.  Since  for- 1 
elgn  investors  would  be  exempt  the  ! 
saving  to  Canadian  Government  i 
and  municipalities  would  be  some  i 
$47,003,030.  This  is  a  substantial  j 
sax-ing  in  which  the  Federal  Gov- 


Sh.arp  Drop  in  Sales  Ruises 
Oncsticn  of  Increasing 
Ontlef-s 


,  mier  Bennett  suggested  that  if  ho  _ ,  ......  .  1 

1  were  returned  to  power  he  would  !  e^nment  might  benefit  to  the  extent  j 

f-xllow  the  British  precpdent.  In- j $2,,OOO.O0O.  but  the  annual, 
ivo.ctors  fear  that  a  government  xvith  ' J®  tapayers  is  offset  to, 
more  radical  idea?  might  favor  the;®  extent  bx  loss  in  market' 

4  Australian  method.  Others  suggest  , of  bonds  held  b.v  Canadian' 

thr  popsihilitv  of  a  (ax  bond  i  ^  ,  I 

rouponp  as  Thev  arp  rashpd  B)i(,  Analysis  of  tbp  debts  of  thp  Do- 

when  the  heat'  of  the  election  is !  and  the  provinces  does  not 


-  over,  the  ne'v  government  may  de¬ 
growers  in  tbe  cide  to  refund  maturing  issues  as 
are  urging  that  they  come  due  or  become  callable. 


Toronro^ —  G^ape 
.Niagara  Feninsuia 
the  Oritario  Government  permit  t'vo  In  the  past  five  years  some  $1,000 
retail  oiitiet.;;  f'-r  c.ncn  winerx ,  br.f  Cion.ooo  of  Federal  obligations  have 
such  an  infre.ase  in  outlets  will  been  refunded  in  that  manner  at 
hardly  solve  the  problems  of  either  lower  interest  rates  without  dis- 
the  grower?  or  the  vintners  Wine  '  turbance  to  the  market.  The  aver- 
sales  in  Ontario  thi:*  ye.ir  are  lower  age  interest  rate  on  Federal  debt 
than  in  13.3).  just  as  sales  in  1334  ha.?  been  reduced  to  less  than  4.15 


xvere.  Irover  than  in  l3n:!.  The  win¬ 
eries  are  Irising  business  to  the 
brexver.s  .and,  d'lnng  the  pa;~.T  sum¬ 
mer.  mer  an  additional  bandieap  in 
xveather  conditions.  Los?  in  voi- 
ume  of  sales  has  resulted  in  lower 
net  earning.’.. 

AA'hat  the  industry  needs,  say 


per  cent,  as  eompared  with  5.204  per 
cent,  in  1322. 

(  anadian  (  onditlons  Different. 

The  government  in  poxver  cannot 
be  unaware  that  neither  the  British 
or  the  .Australian  conversions  nearly 
s’lit  current  conditions  in  Canada. 


.shrewd  rihserxers.  is  permission  to  The  Australian  (vonversion  of  Aug- 
adxertise  the  fact  that  the  domestic  list,  1331.  practically  forced  all  In- 
xvines  ate  good  wines  Througli  '  lernal  holders  of  Australian  bonds 
advertising,  supervised  hy  the  gnx--|io  accept  a  deduction  of  22Vi  per 
ernment,  demand  for  wine  could  lie  '  1  ent.  in  the  coupon  rate  of  their 
increased  and  until  there  is  an  in- J  bonds  At  that  time,  Australian 
crease  it  will  tie  of  little  use  to  open  bonds  were  selling  at  a  very  suh- 
more  stores.  ,4t  the  present  time '  stantial  discount  and  the  result  of 
rach'  xvinery  is  licensed  to  operate !  the  eonxersion  was  to  return  these 
one  retail  outlet  in  addition  to  mar- 1  bonds  to  a  jiremiiim.  For  the  past 


indicate  that  a  straight  rut  of  1  per  , 
cent,  in  the  coupon  rate  of  all  Can¬ 
adian  public  debt  is  practical.  Bonds  ^ 
xvith  a  coupon  rate  of  3  per  cent.  ; 
and  under  would  hardly  be  affected 
and  there  is  nx-er  $515,ooo,ooo  of  Do¬ 
minion  and  provincial  bonds  xvhich  i 
carry  either  a  3%  or  34  per  cent.  | 
coupon  rate.  .Akore  than  18  peri 
cent,  of  government  and  provincial  , 
bonds  outstanding  carry  a  coupon 
rate  of  per  cent,  or  less.  Ifi 
these  issues  are  left  untouched  in 
any  conversion  scheme  the  saving  to  j 
be  effected  must  come  by  reducing 
the  coupon  rate  on  bonds  bearing  4, 
4'’!,  5.  31^  and  6  per  cent,  couptins. ! 
One  compilation  of  Federal  and  pro- 1 
vlncial  debts  shows  16  per  cent.  I 
of  the  total  carrying  a  4  per  cent.  ' 
coupon.  26  per  cent,  carrying  a  4'-^  ■ 
per  cent,  coupon,  24  per  cent,  carry¬ 
ing  a  .5  per  cent,  coupon,  and  zinly  I 
11  per  cent,  carrying  a  coupon  of  1 
5V4  per  cent,  or  more.  The  last  of  j 
the  7  per  cent,  bonds  outstanding, 
will  undoubtedly  be  retired  hy  call  j 
on  December  1.  I 

On  the  basis  of  the  above  figures 


keting  it.s  products  through  the  two  years  Canadian  bonds  hax’e  been  1  .  . 

f  ili(‘  Ontario  I,i(juor  (  om- '  selling  at  siihstanti.al  premiums  and  that  if  substantial  savings  j 

hoxvexer.  max-  the  effeoi,  of  conversion  is  fo  wipe 
out  millions  in  market  values. 


.ctorc? 

mt.=.suin  One  x;  inc 
increase  the  niimtiei  of  it.s  outlets 
up  to  a  total  Ilf  .six  by  buying  up 
the  retail  :-tore  licenses  of  other 
xvineries. 


Final  Step  In  Foreclosure 


are  to  be  effected  the  interest  on  the, 
higher  coupons  bonds  xvill  have  t.o  | 

,  u  .  _ _ !  be  reduced  by  as  much  as  2  or  2'/^  j 

I  The  great  British  conversion  of  j  j 

1332  represented  merely  the  calling;^  1  _ _ ! 

of  rhe  War  I»an  5’s.  These  bonds  j  i 

xx  ere  callable  hut  holders  were  urged ;  Anglo-Canadian  Telephone  1 

to  convert  int/x  S’-s  per  cent  bonds. ; 

.  .  mr.  J- J  J  1 1  .  (.Those  holders  xvho  did  not  wish  to  j 

/\Cllon  iNing  towarci  rJotel|  fonx'ert  were  paid  the  face  value  of  j 

-  I  their  bond.  Canada  has  no  large] 

Toronto  Bureau  The  Financial  Timea  .Tmount  of  bonds  xvhich  either  ma- 
Toronto  —  It  is  rifficialix-  stated 'ture  or  are  callable  in  the  near  fu- | 
that  the  court  acti,on  setting  the  ture  and  therefore  the  British  nieth- 1  o.^nb- 1 

date  for  iho  payment  of  thp  sum  de- 1  od  is  not  ajiplicahle  to  a  refunding  ' 

manded  by  the  Metropolitan  I.ife  of  all  Canadian  public  debt.  , 

Insurance  (  o,  in  connection  with  ihej  Holders 

King  Ldxvard  rase  is  the  necessary  ! 

final  sieii  in  the  fureclnr-nre  suit'  There  is  no  suggestion  that  any  | 
brought  by  the  company,  and  xvhich  reduction  that  may  be,  made  in  fixed] 
xvill  leave  it  in  possession  of  the  j  charges  on  Canadian  public  debts 
hotel  building  while  the  trustee  ;  will  be  m<ade  at  the  expense  of  for- 
xvitl  lie  liolding  tlie  furniture,  equip- Y'ign  inxestors.  Canada's  public 
ment  .and  goodxvill  f.or  other  seriir- !  debt.  Federal,  provincial  and  munl- 
Ify  holders.  The  .National  Trust  j  eipal,  together  xvith  guaranteed  ob- 
(  II  is  acting  as  receixer.  AVhen  this  ligations,  exceeds  $7,030,000,000.  Of 
step  is  completed  the  Metropolitan  |  this  total,  it  Is  estimated  that  some 
Life  will  tie  in  a  position  to  carry  1 33  per  cent,  is  held  by  foreign  in- 
iiiit  the  lease  arrangement  xvith  thejvestors  and  that  some  20  per  cent. 

National  Trust,  by  which  the  larter,  is  held  hy  Canadian  institutions 
as  receiver,  xvill  operate  the  hotel.  *  such  as  insurance  companies,  banks, 


To  Be  Listed  In  Montreal 


It  is  reported  that  Anglo-Can-| 
[  adian  Telephone  Company  xivill  list  | 
;  its  outstanding  5.3.300.000  of  "Vr  pre- 


Bxchange  during  the  current  montii. 

The  company  has  a  long  record  of  I 
satisfactory  earnings  behind  it.  In  ] 
1334  earnings  ax-ailable  fo  meet  the 
$3.50  annual  dividend  on  the  prefer-  ] 
red  amounted  to  $7.88,  and  the  av-  j 
erage  annual  earnings  for  the  six  1 
years  1929  to  1934  Inclusive  xx'ere  | 
over  $6.38  per  share.  | 

For  the  seve"  months  ended  .July 
31st,  1335,  earnings  available  for 
preferred  dividends  showed  an  in¬ 
crease  cf  10.45%  a.s  compared  with 
earnings  for  the  ri>rre!’'ponding  pe'-  | 
rlod  of  last  year.  Dividends  h.ave  I 
been  paid  continuously  since  1327.  I 


Commerdal  and  Tariff  Policies  of  the  Liberal 
Party  will  restore  prosperity  to  Canada 

The  tariff  polley  of  the  Tory  Government  I*  ba*ed  on  two  lamentable  mlstek4>«. 

It  Is  the  belief  of  the  Conservative  party  that  the  tariff  should  repre'Aent  the 
difference  in  cost  of  an  article  produced  in  Canada  and  that  of  a  similar  article 
imported  from  abroad.  Furthermore,  commerce  consists,  according  to  the 
Tories,  In  exporting  the  greatest  possible  amount  of  merchandise  and  Importing 
as  little  at  possible  from  other  countries. 


The  offirlal  trede  •tatUtlr^  nf  thi« 
country  show  the  ^trikina  superiority 
of  the  Liberal  rommercinl  |K>lirieH 
over  that  of  the  Bennett  (wiveriiment . 
I  nder  the  Liberal  adminiel  rati<»n.  from 
1926  to  19.'t0,  (Canada  han  imp<»rteH 
$2,7.tT  rwillion  and  exported  $.L24I 
million  more  KOO<la  than  during  the  five 
years  of  f '.onservative  administration. 
Further,  the  favourable  trode  balance 
nf  the  Liberal  j>erio«l  eiicecxl#  the  f  on- 
aervative'*  by  $o08  million. 

C.anadian  Trade  under  the  Liheaal  and 
t^onaervative  administrations: 

^Liberals.  5  ftacal  years,  1926  to  lOtO; 
f  Conservative, 5  fiacaJ  year*  to 

Imports: 

Liberal .  ,000.000 

Cvonservative .  2,R^f«.OOO.fM»9 

In  fovorof  tbe  Liberals  $2, 73.'^ ,000,009 
Rx porta: 

Liberal  .  ft6..TR0. 000.000 

f>>nservative . ^.T.  139. ^>00.000 

fn  favor  of  the  Liberals  $3,241,000,000 
Aggregate  Trade: 

Lilwral . $11,961,000,000 

Clonservative .  _3,9n7.000,(K)0 

Tn  favor  of  the  iJherals  $3,974,000,000 
Favourable  Trade  Halanee: 

Liberal  $799,000,009 

Gonaervutiv©. ,,  2*M  ,0fi0.(,'00 

In  favor  of  the  Liberals  $508,000,000 


^  TTie  Liberal  policy  is  murh  more  rational.  ft  assnrrs  lo  industry 
adequate  proteetion,  and  the  opportunity  for  expansion,  but  xvithoiil 
arbitrarily  fixing  an  excess  valuation  on  the  arlirles  inaniifael  ijre«l.  More 
specifically,  it  is  today  the  consumer  who  absorbs  the  increased  «’osl  of 
production.  Inexifably  under  the  present  poliry,  he  carries  on  his 
already  overburdened  hack  these  onerous  and  unjust ified  surcharges. 

^  \^ith  regard  to  foreign  trade,  the  Liberal  party  has  alxvays  favoured  n 
lowering  of  tariffs.  It  adheres  lo  its  traditional  poliry  of  treaties  and 
reciprocal  trade  agreements  with  Canada’s  principal  foreign  eiisloiners 
which  will  be  of  benefit  to  the  Canadian  eonsumer  and  at  the  same  time 
have  no  ill  effects  on  industrial  expansion.  This  policy  is  the  happy 
medium  between  excessive  proteetion  and  free  trade  so  incompatihle 
xvith  the  needs  of  our  domestic  market.  The  application  of  this 
principle  has  always  resulted  in  the  creation  of  permanent  markets  for 
Canadian  products  and  the  establishment  of  national  unity  at  home. 

The  tariff  policy  of  the  Conaarvative  party  has  done  grave  harm  fo  the  commerce 
of  our  country.  Instead  of  seeking  to  win  the  goodwill  of  other  nations.  Mr. 

Bennett  has  leagued  them  together  against  Canada.  The  Imperial  agreements 
have  accorded  him  still  another  pretext  for  Ignoring  the  wishes  of  parliament  and 
of  raising  the  Intermediate  to  the  level  of  the  general  tariff. 


For  three  years  past  circumstances  were  propitious  for  the  negotiation  of  a  rt 
erocity  treaty  with  the  United  States,  and  it  Is  only  now,  with  the  electior 
hand*  that  any  effort  has  bean  made  to  negotiate  such  an  arrangement. 


VOTE  FOR 


G 


His  party  is  the  only  political  group  today  able  to  hrinfj;  about 
national  unity  and  restore  lo  Canada  normal  eeonomie  eondilio»i.s. 

«  FNTttAI,  unr  itxi  f DMMnTLK,  10  .St.  Jit-riM  Sirort  XTrst.  Moritrral 
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of  Canado  Permanent 


DEPENDABILITY 


*s  art  outstanding  characte''- 
istic  of  the  modern  Trust 
Company,  Dependability  and 
permanancy,  that  is  why  many 
prominent  men  no  longer 
appoint  a  personal  friend  or 
relative  as  Executor  of  an 
Estate  to  be  administered. 
The  first  step  is  to  matte  your 
Will  appointing  Montreal 
Trust  Company  your  Executor. 


Eaumings  of  $524,136  Compare 
With  $426,821  in  Previous 
Year 

LOANS  CUT  ^ARPLY 

Reduced  to  $3,308,154  From 
$4,306,000  — ^Working  Capi¬ 
tal  Improved  $263,330  to 
$244,136  at  End  of  Period 


Net  Less  cf  $293  204  Com 
pare:  Wilh  $220,756  Li 
Previous  Y cor 


Dciic’t  of  $51,725  Compares 
Vvith  $5,SG2  in  Previous 
Year 


!  PAID-UP 
CAPITAL 
I  AND 
RESERVE  I 
$4,500,000 


'WiTttil 

THUJI 

COtlWHV 


WORKIN 


CAPITAL  DOWN 


WHEAT  BOARD  AGENTS 


Reduclions  in  I'l'nial  ir^  ln.es  anil 
woikins  ciii.i'.il  aro  rri.oitpd  by  .Na¬ 
tional  Sterl  t  ar  '  (npoiinion  for  *h(‘ 
ynai  enrlnd  .Inno  :!ii.  I!':;,').  I’rrsidt'ni 
K  .1,  .Ma.nor  in  liis  iiiniarks  rfjioris 
ilial  llic  coiiiitun,'  lias  .s»-<  iired  a  fair 
I»i  f>|iorl  ion  of  rcifiillt  placed  bii.si- 
nes.s,  liefltM  I  ill'-  ilie  new  I  'oinpanies 
.Act.  lilt*  .slatiiieiil  sliiiw  s  si'>;re,^at ion 
of  i-apilal.  capital  surplus  and  earn¬ 
ed  surplus  aei'ouilts  (illierwi.se  Itle 
lialaiice  slieel  shows  lillle  clianne. 

'I'he  year's  nin.^.s  operalin;;  loss, 
before  dejirecial  ion.  was  Jl’flS.L’u I , 
d i I'ecI ors'  fees,  alisoibed  Sll.lioT.  a 
lolal  of  ?il>:il..->0X.  rediieed  b>  .IlL'S,:’!  t, 
repi  eseni ins  profit  on  salt'  of  s'>v- 
ernuii'tit  bonds,  income  from  invesl- 
mciii  and  notes,  to  leave  a  net  op¬ 
era  tin,s  loss  of  •^L'u:;.L’li  t  on  the  y'-ar. 

I  teiin  cialion  was  written-off  at 
.■sr.o.bou,  nnchansetl.  makine  a  total 
df  ficit  of  .^2.Tft.2!t  t.  against  $27M,7.‘)li 
in  the  preceding  year  and  .$427.51(1 
in  l!i:’.2-n.'?. 

I’rofit  and  loss  aeennnf  figures 
roinparo  as  follows: 

Itiat-.T.  1MS34  1'i32-.'?3 


Toronto  Bureau  The  Financial  Tlmaa 

'loionto,-— Western  Grain  Co.  en- 
leis  a  new  fiscal  year  with  the 
prospect  of  some  increase  in  the 
amount  of  grain  to  be  handled.  In 
Ilie  fiscal  year  ended  .fnly  .21,  1<I25, 
tile  company  liad  a  net  loss  of  $51.- 
725  iifler  fi.\«(l  cliarges  as  ((.mpiir- 
ed  willi  loss  of  $5,802  in  Ilie  preced¬ 
ing  .tciii.  In  tile  forllicoming  year 
coiii|>iui\  will  act  as  agenl  for  tiie 
newli  aultiori/.cd  I'aiiadlaii  W’lieat 
Itoard,  and  ('.  C.  .Spciiccr.  president 
of  tile  compiiny,  siriles  itiat  Ilie  ef 
feet  of  Ilie  tiperalioii  of  llie  Wlieal 
Hoard  uiMin  the  company's  earnin.gs 
can  only  lie  delermineil  after  actual 
experience. 

Profit  and  loss  account  figures 

compare  as  follows: 

I'll  11)3  4 

Nrl  rarnfnga  .  t^4it,0lih  $234. W4 

I.rss:  Bond  In*.  .  164.0)6  164.161 

Oepri-c .  443.726  II  6.03(1 

Dir  (rr).  1,200  1,2  30 

.Add  r)ivd»  on  inv.  _  1.430  7.2  78 

.Surp  on  bond-  rsd  '  4  080  18.857 


Improvement  in  earnings  and 
w'orking  capital  position  with  a  large 
reduction  effected  in  bank  loans  are 
the  features  of  the  annual  report  ot 
Alberta  Pacific  Grain  Company  for 
tile  year  ended  June  30,  193.5. 

After  making  provision  of  $352.- 
fil4  for  depreciation  of  fixed  assets, 
net  income  from  operations  and  in¬ 
vestments  was  $178,812,  against 
$185,314  in  the  preceding  year.  Af¬ 
ter  deduction  of  interest  and  ex¬ 
change  at  $161,822,  directors'  fees  at 
$500,  and  tax  provision  at  $12.00ti, 
there  remained  a  net  profit  of  $4,- 
480,  while  in  the  preceding  year 
there  was  nothing  available  after 
tho  above  noted  deductions. 

Profit  and  loss  account  figures 

for  the  past  three  years  compare  as 
follows: 

-  YEAR  ENDED  JUNE  30 - 

in.35  193  J  1933 

$  $  $ 

Nat  earn  ...  ,324,136  436.821  421.728 

Deprec  3.32.614  2.31,307  21  1,749 

Oper.  ine  ...  171,.322  18.3,314  209,979 

Invtal.  ine  7,290 


C'HAKIJ  S  .S.  l{0liKIMS0.\ 

.loint  general  managers  of  tlie 
Canada  Permaneni  .Mortgage  Coi  pi)i- 
ation  have  lu>en  apiioinied  in  Charles 
S.  Roherl.oon  and  .lohn  A.  Rowland. 
K.C.  Mr.  Rolieiison  entered  ilie 
services  of  tlie  "Ctimida  Permanent" 


Montreal  Trust  Company 

511  PLACE  D  ARMES,  MONTREAL 

Sie  HERBtRr  3.  holt 


HON.  A.  J  BROWN,  K.C 
V(c«  Pfestdf fit 

ENE  —  J.  P.  ANGUS  ;  Aisutant  Gf  n<r«|  Mdni^ei 


F  G.  DONALDSON 

Cfner«i 


TRUSTEES  -  EXECUTORS 
TRANSFER  AGENTS 


A  n  MINIS  TRA  TORS 
REGIS  TRARS 


Gordon  C.  Ciimming.  of  Winnipeg, 
who  has  been  made  genera!  manager 
of  the  ^tonarch  Life.  Assur.mce  <  o., 
ha.s  had  a  broad  c.xperieiiee  in  the 
life  insurance  business:  he  joins  the 
Monarch  from  The  Great-'Cest  Life 


in  .Manitoba  and  is  a  graduate  of  tlie 
Cniveisity  of  .Manitoba  and  the 
Manitoba  I.aw  Srhool.  He  practised 
law  in  Winnipeg  for  several  years 
until  he  withdrew  from  practice  to 
become  superintendent  of  the  Mani¬ 
toba  I.and  Settlement  Branch  of  the 
Dmninion  Government.  He  takes 
over  his  new  duties  almost  immedi¬ 
ately.  and  will  accompany  E,  ,T. 
Tarr,  K.C..  president  of  the  com 
pany,  on  a  vi.sit  to  all  the  branches. 


.Surplus  forward  $  83.036  $156,782 

Working  capital  at  .Inly  31,  1!i35, 
was  $648,58(1  as  compared  with 
$537.12(1  in  tim  preceding  year.  In¬ 
ventories  were  reduced  In'  $2,961,372 
from  $4,314,093  while  hank  loans 
were  cut  to  $2,346.00(1  from  $3,681.- 
000.  Working  capital  position  fol¬ 
lows  as  of  .Tilly  31 : 

1933  1954 

Curr.  asrats  $5,517,906  $4,358,342 

Curr  liab..  2,671.326  4.001,422 


PRUDENTIAL 

h:  trust 

COMPANY,  LIMITED 


Batanro 
I  Ipprcr 


Tot.  inrortiP 
Bond  int  & 
e.,ch 


TRANK  S.  TAYLO:? 

.Manager 


Balance 
Op.  I'lss  subs  . 

Balance 
Directors  fees 


P.  S-  L  Bal  ,  •13,347  a4,701,167  a,3,408,442 

•—Earned  surplus,  a— Capital  and  surplus. 
I  — Dfficit. 

The  bala.nce  sheet  shows  total  as¬ 
sets  of  $6,790,750  as  compared  with 
$6,987,209  in  the  previous  year.  Gov¬ 
ernment  bonds  are  down  to  .829  4,- 
675  from  $413,400  and  inventories 
off  to  $97,388  from  $111,497.  (  lu-rcnt 
assets  are  down  to  $681,200  trom 
.$889,181  and  current  liabiiitict  at 
$32,058  compare  w''th  $25,222  leav¬ 
ing  working  capital  at  $649,112  as 
against  $863,959.  m  the  previous 
year.  I 

Comparative  working  capital  fig¬ 
ures  follow  herewith  I 


Will  ?ct  as  agent  for  executors  or  administrator.s  to  attend  to  the  realiza- 
ficn  of  assets,  collection  cf  revenues,  management  of  properties  or 
tecurities,  and  in  any  other  fiduciary  capacity. 

We  can  relieve  you  of  attention  to  troub'esome  details  and  help  you  ta 
icJve  your  difficulties. 

You  are  invited  to  consult  our  official* 


I  Work,  cap  $  646,580  $  53  7.1  20 

j  Fired  assets  are  carried  at  $4,- 
:  658,(118  after  deduetion  depreciation 
1  res5Crve  of  $645,598,  The  company 
has  289  country  elevators,  76  coal 
■  sheds  in  Manitoba.  Saskatchewan 
I  and  .Alberta  and  a  3.259,000  bushel 
:  terminal  elevator  at  Fort  William. 
The  company's  elevator.s  in  eastern 
Sasiirilchewan  will  handle  a  very 
small  volume  of  business  this  year 
due  to  heavy  rust  damage  to  the 
crop  hut  a  fair  volume  is  expected 
in  south  -  eentral  Saskatchewan 
where *there  was  a  total  failure  last 
year  due  to  drought. 

There  remains  outstanding  $2.- 
72(1.110(1  of  6  per  cent,  first  morlgage 
bonds  on  which  sinking  fund  pay¬ 
ments  for  19:’.4.  1935.  and  1936  have 
been  suspended  with  the  approval  of 
bondholders.  Tile  conijiany  has  20,- 
00(1  sliares  of  6V2  per  cent,  stork 
outstanding  and  20(i.000  shares  of  no 
par  vtilup  common.  Quarterly  divi¬ 
dends  on  preferred  shares  accrued 
from  .April  2.  1931. 


The  announcement  that  H.  G 
Beresford  of  Winnipeg  had  been 
appointed  a  fellow  of  the  Royal 
Scottish  Geographical  Society  was  a 
pleasing  one  to  Manitoba,  mining  cir¬ 
cles.  Mr.  Beresford  is  president  of 
the  Prospectors’  .Association  of  Man¬ 
itoba  and  IS  known  as  an  authority 
on  the,  provincial  northland.=.  He  Is 
a  member  of  the  Canadian  Institute 
of  Mining  and  Metallugy  and  he 
has  made  a  r.onsiderable  contribu- 


.\' ft  profit  4,490  .  ..  14.268 

The  balance  sheet  shows  total  as¬ 
sets  over  a  million  dollars  lower  at 
$10,527,442.  Cash  is  down  about 
$10,000  to  $38,282,  receivables  off  to 
$205,686  from  $212,625;  Inventories 
down  to  $3,558,137  from  $4,341,285, 
and  book  volume  of  investments  at 
$444,442  compares  with  $442,257. 

Total  current  assets  are  off  to  $3,- 
802.105  from  $4,602,106. 

Among  the  liabilities  bank  loans 
have  been  reduced  to  $3,308,154  from 
$4,306,000,  payables  about  $63,000 
lower  at  $203,702.  Total  current 
liabilities  are  off  to  $3,557,969  against 
$4,621,300  a  year  previous.  This 
left  working  capital  of  $244,136, 
compared  with  a  $19,194  excess  of 
current  liabilities  over  assets  in  the 
preceding  report. 

Comparative  working  capital  fig¬ 
ures  follow'  herewith; 

- YE.tR  E.NDED  JtTNE  30 - 

1935  1934  1983 

$  $  $ 

Cu.”  isaef*  3.802,105  4.602.106  5,188,533 

I'u.'?  liabs  3,557,969  4,621.300  5,402,295 

W'o.-k  cap  244,136  •19,194  •213,762 

• — Eccess  of  (torrent  liabilities  over  assets.  | 

Improvefl  Balance  Sheet 
The  annual  report  of  directors  to 
the  shareholders.  Issued  over  the  j 
signature  of  H.  E.  Sellers,  president 
of  the  company,  states  in  part;  ! 

"Bank  loans  of  $3,398,155  show  a  ' 
reduction  compared  with  $4,306,900  a 
year  ago  These  loans  are  requlr- ; 
ed  for  the  carrying  of  stocks  of 
fully  hedged  grain  in  country  ele¬ 
vators  for  future  delivery. 

‘■‘The  working  capital  position  ot  \ 
the  company  has  showm  substantia! 
improvement  in  the  year  under  re- 1 
view  The.  company’s  statements 
at  30th  .Tune,  1930,  recorded  work¬ 
ing  capita!  deficit  of  $1,004,000.  Af¬ 
ter  gradual  improvement  this  de¬ 
ficit  was  eliminated  a  year  a.eo.  At 
the  end  of  the  year  under  rex'iew 
working  capital  had  reached  a  fig¬ 
ure  of  $374,010.  The  suspension  of 
sinking  fund  payments  on  the  com¬ 
pany’s  first  mortgage  bonds  ar¬ 
ranged  in  1934  for  a  three-year  per¬ 
iod  has  contributed  to  this  improve- , 
ment.  | 

"The  company’s  properties  have 
been  maintained  in  good  operatiug 
repair.  During  the  year  two  ele¬ 
vators  were  moved  from  non-produc¬ 
tive  areas  to  other  points  and  one 
elevator  was  rebuilt  into  a  modern 
plant. 

"Drought,  hall,  frost  and  rust  over 
large  areas  in  which  your  elexators 
are  located  have  again  taken  a  heavy 
toll  of  the  crop  now  being  harvest¬ 
ed.  Prospects  are  that  the  volume 
of  grain  available  for  handling  will 
be  approximately  the  same  as  a  year 
ago.  For  the  crop  year  oummcuc-  from 
ing  1st  September,  1935,  grain  -stor-  nianuf 
age  charges  have  been  reduced  33  1-3  feronc 
per  cent,  from  the  figure  prevailing  he  adc 
last  year.  steel  i 

The  Alberta  Pacific  Is  one  of  the  rea.xoii 
large  elevator  coiupanics  operating  Sir 
in  C  anada.  The  comptiuy  operates  spectji( 
371  country  elevators  located  mines 
tliroughout  Saskatrhew'an  and  .Al-  that.  1 
berta,  and  leruiiual  elevators  at  Van-  jnsTed, 
enuver,  a  moult 

1’lie  annual  general  meeting  of  many, 
shareholders  will  be  held  in  Cal.iiaiy,  poimei 
October  L’yth.  year  f 


Head  Office  •  COMPANY'S  BUILDING,  MONTREAL 


Pranchex  and  Ac.'ncicx: 

lf)R«).NTO-A  4N<  r)r\  F.R-t.tl.K  \II5  -EDMOM  ON-UM'.IN  V-l  VNN 
MAN. -MAUI  tv-  LO.NDON,  t.N*...  Ill  M..or,;ale.  i:  <..  . 


Fanny  Farmer’s  Eight 

Month  Sales  Up  13.3  P.C. 


but  before  federal 
13,284  in  .August, 


Sales 
Sliops.  1 
months, 
change 
the  year 


of  Panny  1 'armor  Candy 
Inc.,  for  .-Augu.si  :ind  eight 
witliniit  considoralion  of 
in  number  of  stores  during 
compare  a.s  follows; 

193.5  1934 

. $  .350.805  $  316,203 

;  2,413.387 

in  increase 
with  July, 


Toronto  Bureau  The  Financial  Time- 
Toroiito.  —  Fanni-  Farmer  (  andy 
Shops.  Inc.,  reports  for  eight  months 
ended  August  31,  1935,  profit  of 
$219,691,  after  depreciation,  etc.,  but 
before  federal  taxes,  comparing 
w'ith  $168,858  in  eight  months  ended 
August  31.  1934. 

August  profit  w-as  $46,427.  after 


August  .  .  . 

Eight  months 
Sales  in  July  showed 
of  ll.l'c  as  com [ta red 


tinn  to  the  geographical  knowledge 
of  the  hinterland  in  his  capacity  of 
a  surveyor.  In  addition  to  his  other 
activities.  .Mr.  Bereforti  found  time 
to  repre.'ient  Springfield  in  tJie  Man¬ 
itoba  Legislature  for  a  term  of  ye.ar6. 


Business  and 
Government 


Ottawa.  —  Speaking  of  the  gox’ern- 
menf.s  record  and  Premier  Bennett’s 
.success  as  a  business  man.  Hon. 
Mackenzie  King  in  his  Tuesday 
broadcast,  spoke  as  follows  about 
business  and  government;-- 

"Thc  mere  suggestion  that  suc¬ 
cess  in  business  is  a  guarantee  of 
success  in  government  reveals  a 
failure  to  appreciate  the  very  quali¬ 
ties  which  count  for  most  in  the 
administration  of  public  affairs.  N'o 
one  would  think  of  suggesting  that 
Sir  John_A  Macdonald  or  .^ir  Wil¬ 
frid  Laiirier  owed  their  sticcesss  in 
pulilic  life  to  their  capacity  to  make 
money.  'T'ei.  Their  names  will  ever 
be  remembered  and  honored  by  their 
respective  followings,  and  by  the 
country. 

’■’I'liPie  c,nn  lie  no  greater  mistake 
than  to  lielicvt'  that  Hie  (iiialilies 
and  mcliiods  .wliicli  make  Cor  suc¬ 
cess  In  business  ;iie  noeessa rily  tlie 
■  lualltles  1(11(1  melliods  tlial  tn.ike 
for  siiecess  in  g.'ivernmeni.  Kspe- 
clallv  is  tins  true  wliere  social 
protilems  are  tliose  of  grealesi  con¬ 
cern.  A  tiroad  stirve\  of  Itie  indus¬ 
trial  field  discloses  only  too  plain¬ 
ly  lliat  miuiy  so-<'itll(>d  Intsiness 
successes  bav(>  tieen  due  to  a  iiilh- 
le.ss  disregard  of  luiiiiaiiiiariaii  con¬ 
siderations. 

"Indeed,  tlie  crii\  ((f  tin'  social 
[iroblcin  lie.s  in  the  relaloe  import¬ 
ance  \ye  attach  to  human  \yell- 
lieltig  as  against  niaierial  gain,  lin- 


Siv  Ne’wton  Moore  A?ks  New 
fountdland  For  Extemion 
British  Preference 


WHEN  YOUYE  JUST  HAD  WORD  TED 
HAS  WON  THAT  SCHOLARSHIP  .  .  . 
AND  YOU’RE  PLEASED  AS  PUNCH,.. 
AND  SO  IS  HIS  MOTHER... 


Better  British  Market 

For  Canadian  Poultry 


Don*t  just  take  it  out  in 
smiling.  Tell  him  he*s  a  chip 
off  the  old  block . . .  via  Long 
Distance. 


Night  rates  on  “Anyone” 
(station-tO'Station)  calls 
NOW  BEGIN  AT  7  P.M. 


F>G1  l‘8H  ELErTRir  TO. 

Toronto. — T  H.  Watson,  of  Tor¬ 
onto,  has  resigned  from  the  board 
of  directors  of  English  Electric  Co. 
Ltd.,  it  is  officially  announced. 
Sevqj-e  Godin  Jr.,  of  Montreal,  and 
F.  c.  Douglas  of  St.  Catharines, 
have  been  added  to  the  directorate. 


(  ompau'  .  some  time  in  October. 

Presentation  of  certificates  to 
candtdate.5  who  successfully  passed 
their  Chartered  Life  I'nderwriters 
e:.;aminations  heid  in  Mav  wii!  be 
another  interesting  feature  of  this 
meeting. 
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CANADA’S  FOREIGN 
TRADE  UP  6.8  P.C. 
FIRST  8  MONTHS 

Total  of  $785,628,035  Com- 
paro.s  With  $735,748,962 
Year  Aero 

FARM  EXPORTS  BETTER 

Favorable  Balance  Showine;  Sub¬ 
stantial  Incrca?e  —  Non-fer 
rous  Metal  Exports  Gained 
12.5  Per  Cent. 

AVitli  (  iiiUKiirs  tr.'idt'  ii: 

Ati.misl  .stiduiii::  i!ii  larj;rst  m'Iuiiii’ 
in  f>vor  f/mr  .Mans.  iIk'  h'lal  for  tlic 
first  oii-’li!  iiioiitlis  of  I iiidicaios 
nn  incro.isr  of  nor  coin,  at  $7S.‘).- 
,is  arainsi  S7:;.‘,.7 is.ia;:;  a 
yciir  auo.  I!\|ioris  ro.se  ).y  a. 7  iier 
oont.  o>  '  ! .’7.7ia;.  1 7  7,  wlnlo  iniiiorls 
rose  from  s':;  ",;,.a i a.  1 1 1  lo 
Sfi3.  u|>  I'..'*  por  i-eiii.  In  (aioli  monili 
of  Iho  ,\i'ar  to  da:,o,  a  fa\oraldo  tial- 
nnre  iias  lioi  n  aolmnocl.  .tuaust  In'- 
inp  Iho  lai-(sl  since  lasi  lioeem- 
bor.  ami  liio  emln-monili  aparoaa’o 
of  f I eomiiaro:-  wiili  an  o\- 
ivirt  .sni  pills  of  .'S';.'..7Ih.i::  1  in  .ilio 
Hrst  oiahl  monihs  of  I'OK. 

Amona  e\poris.  ilio  >\idost  aain 
is  shown  in  pop-fei  rons  m,  lai 
which  proiiii  iiu  ludi  s  nn  kol.  oop- 
por,  silxor.  lead  and  /ipi-,  .';77.7'al.- 
107  comparm-  wnli  si;  | .  ).;7.7o  1  a 
year  aao,  n|>  17.7  por  i-.'V  Some 
improvomont  is  shown  m  o\pori.s 
of  farm  inodnei.-  dm  ;na  .\nmist, 
but  tlio  eialo-nmnth  aayrcaaio  at 
i.a,,i;  I  of  7,1  por  <  <  pt  from 
a  year  a-"  \  ime  .'-liownv  is  made 

in  .shijim' in .n'  toro.sr  p-odip’i.s 
priPCipallr  mn;,pMn’,  a  lota!  of 
$lf'0.7P7.7  7  this  ''.,1;  ooniparine 
wnh  .ipi.  ''.i.s.a,  ai  'ho  ‘ir;.’  r:.':h' 
months  of  V'.lt.  a  .a, on  of  7i.S  per 
cent. 

liipiisf  Ifesi  in  (  lours 

Cnnad'aii  f'''o'aii  tr.olo  ni  A’lP’isi 
reached  iv.o  iarucsi  loi.i'  !o’'  n’i> 
month  s'ni  0  l'':'.l.  Tho  p-’.il 

was  $  1 7f’.7P7.^''''  eomi'varin,;  wdh 
$lh4.fi.a:i..7' I  in  .liil>'.  $sv.7,',i.  ff’s  ;n 
Aususi  a  yo.ar  aLo  .■■mi  .f  I  :'’.:’..7!m.''' I'' 
in  May,  Thi-  morntrs  laxorablo 

trade  h.ahiP.ii'  was  ^7 1 .1 7!‘.777.,  Iho 
best  for  that  iipnnh  snieo  107.7,  I'ip- 
nres  show  ms  tin'  iioriod's  com- 
merco  in  ll.'■■a;l  havo  .l  ist  boon  is- 
siiod  by  Iho  liei'arimoin  of  \<i-  . 
linnal  noronno. 

For  til.-  f!\e  moinh^  of  iho  fiscal 
year  endc'l  .A’lcnste  total  traiio  was 
S714.tt‘t  '^•1::. 

.«4SP.4:m,  P'N  a 
117.7114  'wo  ye: 
iod.  ovporis  0! 
ed  innio'^is  o-' 
siifisii’in ■;!! 
against  a  fax'" 
a.co  of  s:;7.  i'.s.: 

( 'oii.p^i  vison 
with  a  ^  . 
pain  in  farni 

pr’noip^iHv  .  : 
nicnt  (.f  V  In  at 


The  West*s  Wheat  Crop- -1935  and  1934 
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CANADIAN  OUTPUT 
OF  NEWSPRINT  UP 
8.9  P.  C.  IN  AUGUST 


WESTERN  STATES 
TO  FIGHT  LOWER 
DUTY  ON  LUMBER 


Production  of  235,573  Tons  Balance  of  Trade  in  This  Indus- 


Compares  With  216,164  a 
Year  Ago 

CUMULATIVE  TOTAL  UP 


try  Already  in  Canada’s 
Favor 

SEEK  OTHER  MARKETS 


Vancouver  Bureau  The  Financial  Timet 

lancoiiver.  -t'anada'.s  attempt  to 
win  her  way  hack  to  the  Fnilcd 
Stales  lumber  market  by  recipro-'al 
tariff  apreemenis  is  likely  i„  nn- 
ihan 


•Vew  York.  With  I'nnadian  news¬ 
print  (inipnt  still  rnnninp  ahead  of 
a  year  ago,  the.  turnout  from  United 
.states  mills  continued  to  lap  and 
I  the  pain  in  production  of  newsprint 

(for  Atyfiist  over  a  year  :i.,po  was  counter  stronger  opposition 
I  only  l.fi'7.  nreordinp  to  figures  re-  ever  from  West  t  oast  Stales 
ported  by  the  News  Print  Service  result  of  the  discovery  that  during 
iuireau.  'he  monihs  of  May  and  .tune  moi  e  ! 

Canadian  mills  during  the  montli  'umher  was  imiioried  into  ilio  Uriii-i 
produced  73.7. ri73  tons  of  newsprint  •'<!  States  from  t  'anada  than  was  e.\- i 
against  71fi.lt)l  in  August  last  year.  :  Parted  tiy  the  Slates, 
an  increase  of  Ui.tOli  tons  or  S.0'7.  j  Tlio  contention  of  American  saw 
U.S.  production  in  .August  was  7.7.- |  mill  men  is  lhal  if  Canada  is  aide 
1S7  tons  againsf  SO.Dtl:!  in  .Angnst  a  to  ship  into  Ilie  States  nior('  Ininlicr 
year  ago,  a  decline  of  .7.7U’>  tons,  or  than  the  United  .Slates  <an  sell  in 
7''>.  This  made  the  iirodnclion  for  export  niiirkels,  then  ('anad!i  is  not 
I'oih  countries  in  August  :’.ia.7.7(C  eni  it  led  to  further  encouragement, 
tons  against  71i7.0li7  tons  a  year  'The  siiuation.  thi'y  ehimi.  is  already! 


OCCjO 

makeA 

Y  OU  cannot  com¬ 
pare  any  other 
cigarette  with 
PIa>  er's,  because  in 
Player's  you  get 
Vintage  Tobacco. 


a  g 


inpared  wi’ii 
and 

t'n  the  per- 
7‘1.7  exceed- 


ago.  an  inerease  of  n.tiha  or  4.iie;  . 

The  eontinneil  gains  in  onipiit  of 
Canadian  mills  init  the  elglif  months' 
total  for  the  I'omitiion  almost  on  a 
,  level  with  tile  best  output  evi-r  re- 
1  eorded  for  that  jieriod  for  the  conn- 
I  try.  Fight  months'  onlpiil  this  .xear 
I  was  1  .7.7  4.7  47  Ions,  wliirli  i-ompares 
j  with  reeord  output  for  tlie  period  of 
I  1 .7i;t'<.7lk  tons  in  Ui7!i  In  177, n  the 
;  first  eigtil  monllis  of  the  year 
showed  cntpnl  of  1.707, .777  tons 
■which,  wltli  this  ye.nr's  total,  are 
the  only  years  the  t'anadian  indiis- 
I  try  has  produced  oxer  71.7OO.0OO 
Inns  in  eight  months. 

Production  of  4'. St.  mills  in  the 
eight  inonthft  was  700, S47  tons,  com¬ 
pared  with  74.7. .7.7S  tons  in  the  first 
eight  months  of  1034. 

4'’rc.diirtion  in  both  the  Fnited 
States  and  t'anada  in  Anenst  ex¬ 
ceeded  shipments.  The  I*  f?.  ship¬ 
ped  74.S77  tons  of  newsprint  and 
Canadian  mills  77.7.737  tons,  so  that 
production  in  both  countries 


■  liad  enough  for  iIk'  .American  Inin- 
hermen.  TIk'  Ininiier  figures  gix^c'ii 
liere  refer  fo  Douglas  fir,  xx  liieh  is 
the  chief  item  in  lumlier  ('xporls 
I  from  lh('  I’acific  .Norlliwesl  region. 

.Mi'aiixvhile  llritisli  I'olimihia  eoii- 
tinues  to  figtil  for  the  e.xporl  iiiar- 
kels  she  has  gained  since  llie  I'nii- 
ed  .Slates  by  liigh  tariffs  rendered 
itself  a  secondary  niarkei.  gixing 
place  to  the  Fniii'd  Kingd/un.  .lapan. 
and  Australia. 

Ituring  tlie  first  seven  months  of 
the  year  goxeinnient  revenue  rroin 
the  timber  industries,  xvhioh  is  a 
,  safe  luiroineter  of  the  genera)  trend. 

reaelied  the  highest  figure  In  four 
.years.  A.s  eompared  xvtih  last 
l.xrar.  the  increase  was  $1l1,(ioo.  or 
I  nhniit  Ip  per  rent,  Tlie  biggest 
.lump  xvas  in  timber  royalties,  xvliieli 
xveni  from  $.736, non  to  $700,000, 

Production  of  lumber  has  shimji- 
ed  considcrahlx^  in  rereni  weeks  ilue 
to  the  surtax  on  exports  to  Japan, 
xvhieh  has  virtually  eliminated  that 


/ml  puU  fhr  rrj 
rihhrn  lo  remote 
the  Cetlophane, 


ceeded  shipments  h.v  ronghl.v  10,000  !  country  from  the  buying  category. 
I  tons.  As  a.  result  stocks  at  the  end  ’  ...  .  _  . 

of  .-Augu.st  nmoiinled  to  03. ,707  tons 
!  against  S3..3.7.7  tons  on  .Tuly  31.403.7. 

'and  SI. 070  tons  on  August  31.  1034. 


■  •r  M7. 
t. alamo 


ii:  .A.igiist 

;i.  -Ii  iw  s  a  mark-' 
Ifoiiiiv:  s,  iTflei-Iin 
:|(  I'eh  :^att  (i  liiox  . 
.Arniih*'!-  feature  i 


the  exiiansicn  in  sliipments  of  non- 
ferrous  metal.',  inclmiing  i  oppe:'. 
niekel.  lead,  silxi’r.  /me.  e'<'..  from 
$7.77.7.700  fo  $1  1.1  o,;. I'll.-, ,  Fo:-e«: 

products,  chiefly  newsprini  xvere 
the  heaviest  for  anx^  nn'iiUi  ^ince 
March  07  TC'.l.  Gains  are  sliown  in 
other  SCI  •ion.'  on  a  smaller  "cale. 
Among  imi'O'-is.  lexiiles  are  shar;)- 
ly  higher,  al.so  eln  mieals  and  mis- 
cellanenns  conimodii ies. 

Folloiviiig  aie  ihe  exports,  im¬ 
ports.  trade  tialance.s  and  trade  to¬ 
tals  for  flic  niomh  of  .A'lgii.st.  and 
for  the  fixe  monih.s  of  ihe  fiscal  year 
ended  xvjih  7ugti.=*.  with  cnmptiri- 
sons; 

A'igu»t 

nxx  nxi  nix 


y  ■  -i-i,,.  ni3.7  xvheat  production  of  Canada  is  estimated  at 

"  700,741.0""  Itushels,  comprising  777.774.000  liushels  of 

4  vear 

spring  xvheat  and  13. 777.000  bushels  of  fall  xxtieat.  The 
xports  eroi>  in  tlie  Prairie  I’mivinces  accounts  for  777.oOo,oiiO, 
and  this  includes  17  million  bushels  of  Durum  wheat 
and  about  ■7"  tiiilliou  bushels  of  common  xvheat  so 
shrunken  h.v  rust  or  frost  as  to  be  unfit  for  milling. 
Tile  103.7  production  of  soft  winter  xvlieat  in  Ontario 
is  much  greater  than  in  1034.  amounting  to  13.777,000 


with  the  I!i34  production  of  01". 400 


els  compared 
bushels. 

A  73  por  cent,  increase  in  the  production  of  lia.x  and 
cl.over  is  indicated  for  the  xvhole  Dominion.  The  pre¬ 
liminary  esiimaio  for  103.7  is  13.7SS,OOn  tons  .compared 
with  1  1.174,000  ic.ns  in  1034.  .Mo.st  of  the  increase  is 
arrounted  for  hy  a  return  to  good  harxesis  in  Ontario  peck. 


up  from  70.3  to  71.3.  The  highest  fig¬ 
ure  recorded  since  .March.  1031. 
Easier  prices  for  beef,  mutton,  and 
onions  xvere  more  than  offsel  liy 
gains  for  eggs,  potatoe.s  and  nork. 
Reef  prices  xvliich  had  shown  a 
.steady  advance  during  the  first 
seven  months  of  the  present  year, 
reversed  direction.  .All  meats  were 
considerably  higher  as  ertmpared 
with  the  previous  year.  Eggs  regis¬ 
tered  usual  seasonal  advances,  I’o- 
tatoes,  xvith  the  new  crop  providhig 
the  hulk  of  the  sales,  shoxved  .in 
adx-anre  from  17. 3e  lo  77.,7e  per 


and  increased  buying  of  ntL«sian 
lumber  hy  the  Rritish  Isles. 

General  feeling  here  is  that  the 
movement  of  R.  C.  lumber  into  the 
Fnited  States  xvill  inerease,  despite 
the  tax  and  tariff  of  $4  a  thousand, 
and  this  inerease  will  he  facilitated 
hy  the  fart  that  hnsir  costs  of  pro¬ 
duction  are  reported  to  be  about 
$2  Ic.ss  a  thousand  in  B.  .Mills 

on  this  side  of  the  border  also 
have  Ihe  advantage  of  lower  freight 
rates  on  foreign  steamships,  ixlying 
fo  the  .Ailanlic  seaboard. 

a  little  storking  at  that  time  hx^ 
the  automobile  industry  in  antiripa- 
tion  of  its  peak  rate  in  assemblies, 
and.  in  a  mild  xvax,  hy  some  manu¬ 
facturing  ron.siiniius.  who  licjuidaled 
soon  aflerxvard. 


/  NAVY  CUT 
?  CIGARETTES 

CORK  TIP  OR  PLAIN 

20>*25' 


and  the  Prairie  Proxinees. 

Condition  figures  for  the  late-soxvn  crops  indicate 
that  yields  xvill  be  slightly  heloxv  average  hut  above 


hnshels  (■■unpared  xvith  only  7.774,ooo  bushels  a  year  the  l!i:;4  reltirns.  Tlie  slight  increase  in  the  August  31 
ago.  The  total  production  of  xvheat  in  Canada  in  oondtiion  of  potatoes  in  Canada  over  the  same  date  of 
ll':>7.  7101. .741. OOP  bushels,  is  14.7ft7,n0o  bushels  or  .7.3  1334  is  not  enough  to  offset  the  reduced  acreage  and 

per  cent,  above  the  unrevisiHl  estimate  for  l!i34.  The  a  smaller  173.7  crop  is  expected.  The  reductions,  hoxv- 
uuality  of  the  173.7  crop  xvill  be  definitely  poorer  than  ever,  xvill  be  confined  to  the  .Maritime  ,md  Fastern 
that  of  1734  The  1737  production  of  oats  is  estimated  Provinces;  increases  are  indicated  for  the  West.  The 
at  1 17, 7:17. 000 — a  tit  per  rent,  increase  over  the  1734  late  feed  crops,  sueh  as  mixed  grains,  corn  for  husk- 

liarve.st  of  371.17o,o0'i  bushels.  The  173.7  barley  prop  ing,  turnips,  alfalfa  and  fodder  corn  are  all  decidedly 

is  als^x  much  larger  than  that  of  1734.  being  estimated  improved  in  eondition  in  rompari.s.'!n  with  the  same 
at  74. .7,70,0110  bushels  compared  xvith  73.747,000  bushels  date  of  1734.  although  they  deteriorated  gradually  dur 
in  1734— an  increase  of  48  per  rent.  Better  harvests  ing  their  growing  period.  Pitnilarly..  the  eondition 

of  both  rye  and  flaxseed  are  indieated.  The  com-  of  pasture  shoxved  a  seasonal  decline  hut  remained 

hined  Canadian  erops  of  spring  and  fall  rx-e  are  esti-  xvell  above  that  of  .August  31.  17.34.  Considering  these 
mated  at  13,374.300  bushels  compared  with  the  low  facts  xvith  the  improved  crops  of  coarse  grains,  an 
yield  of  only  .7.473.000  bushels  in  1734.  Similarly,  the  abundance  of  animal  feed  anil  fodder  is  indicated  for 
173.7  flaxseed  production  is  estimated  at  1.737,100  hush- !  173.7-37, 
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(Continued  from  Page  1i  the  comparative  date  of  1734.  I'ana-  ed  ’.vit.h  47,380  the  previous  xveek  and 

nickel,  lead,  silver,  zinc,  etc,,  xvas  dian  wheat  at  Buffalo  on  the  13ih  47,677  the  corresponding  xveek  last 

from  $7.77.7,870  to  $11.177,70.7.  amounted  to  1  1,541.1.77  bushels,  year.  The  Sepieniher  2  Iviluir  Day 

The  favorable  trend  in  trade  is  Wheat  in  transit  on  the  lakes  is  re-  holiday  caused  part  of  the  reiiiiition. 


Tlie  fuel  and  lighting  Index  rose 
from  84.7  to  8.7, 4.  owing  to  seasonal 
increase  in  the  price  of  coal  for  a 
number  of  important  eentres.  The 
sub-index  for  .coke  declined  slight- 
l.x’  from  83.3  to  8.3.2.  Prices  for 
both  Itiese  fuels  xvere  very  much  be¬ 
low  the  173$  level. 

Industrial  Earnings 
Up  40  Per  Cent,  in  U.S. 

AVith  industrial  production  for  the 
current  unarter  estimated  at  a  level 
some  17  per  rent,  higher  than  a 
year  ago,  the  lex-erage  factor  that 
n,''rmall.\^  results  in  xvider  fliiciua- 
lions  nf  profits  will  operate  to  pro¬ 
duce  an  increase  of  some  40  per 
cent,  in  industrial  earnings,  it  is 
estimated  by  the  Standard  Statistics 
Company,  of  New  A’ork.  The  ag¬ 
gregate  will  he  moderately  smaller 
than  for  the  second  qnarter  of  this 
year,  in  reflection  of  seasonal 
trends,  hut  comparisons  with  a  year 
earlier  xvill  be  ihe  best  since  the 
sec/md  quarter  of  1734 
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TifTfC’d  alsrr  for  Ion2('r  ppiiods.  I^or 
tho  five  months  of  tlio  fiscal 

year  ending:  Autust.  tho  total  was 
o\  (M-  romparod  with 

.s;  1  kn.ufM't.ooo  a  year  at:o.  and  loss  than 
$n7o.d<MT.(HiA  two  yoar-<  a^o.  Tho 
fa\T>rahlo  baJanoo  rrf  $  f2.bin, ooo 
showod  an  inrroaso  of  ovor  $.4,000.- 


porto(f  as  3.oF>0,!t08  bnshols  ot>mparod  ji  jp  indicatod. 
with  a  week  hro.  Unitod  i'nmi>arod  with  rho  oorrositond- 

Statos  whoat  in  t'anada  showod  no  wot^k  last  yoar,  loadings  in  tho 

ohanKo  from  iho  provious  wook.  rastorn  division  woro  li^^:htor  hy  1.- 
hon  two  bushols  woro  in  store.  HR  cars.  Goal  uas  rho  chi-^f  far- 


Kxport  clearances  of  xvheat  dur-  u.r  in  rediicinir  ihF  total,  being '7.-  '  Hr  hi  " 

ing  Ihe  xveek  ending  September  13  uui  f.^rs  lighier  'ban  last  vear.  exi  eption.ill.x  favorable  c.unpan- 
.....,...r,fna  t,.  ■>  •'111  hiiuHr.iu  riot,-  /-.  ■  i  i  >  j  j  With  last.  vear.  whereas  earn- 

amounted  to  -.■•I''.  '.'-  bushels  com  f.rain.  Itimher,  pulp  and  paoer  and  '  •  xn 


Railroads  ‘F'C-  a  cmis.  N  V. 

...Ill  „  1  .u  .  '  Wheat  D<  t.  I.S  o.-t,  (17 r  iiO.  Winnipez 

^'^II  mako  tho  most  fa\orablo  .show-  ^  ronip.xr(‘d  ^Ith  <*f>rre4n(*ndintr  fieri***] 

ing  for  any  ctuarter  in  the  past  txvo'yea'". 

years,  at  least,  although  the  !'"»■ - -  - .  -  _  - 

level  of  July  traffic  will  hold  lh(>,  _ 

total  down.  I’tiliiy  results  are  ex¬ 
pected  to  he  above  a  year  earlier 
for  the  first  time  since  early  1731. 

.Among  the  principal  industrial 


xveek  and  7.878,77.7  in  the  c;orre.;-  creases  of  71 1  cars.  17(1 


Ulod.  I'or  the  oii:hT-monlh  poriod  PRfod  iniscollanoous 

ondini;  witli  .\uKUst,  *ho  total  of 
$T8.*.F;2S.n:;r)  slKiwed  ?n  incroas#*  of 
over  tho  roport-^d 

in  tlio  corrospondin 2:  poriod  of  lh:M. 
lu  oaoh  month  of  tlio  yoar  to  dato 
a  favoraiih'  halanoo  has  horn  aohiov- 
od. 
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CUBA 


World  F  amous  Dry  Cane  Rum 


Wherever  you 
GO,  people  who 
"Icnow”  will  pre¬ 
fer  Bacardi  for 
cocictail  or  high¬ 
ball.  Its  purity 
and  quality  are 
unexcelled. 


Cotnpsnid  "-Ron  Beesrdi""  S,Aff 

Sontis^o  Cubd  and  Havana 


I  Wheat  Shipments 
,  Boost  Canal  Traffic 

;  Total  freight  passing  through  the 
.‘^atili  Sic.  .Marie  canal.  Canadian 
'  ami  Cniied  Stales  locks,  during 
.August  amounted  10  7, 731. "7"  tons 
a.-;  again-t  7.78'i,717  in  1734,  an  in^ 

'  crea.^xp  of  lo.7',4.  Wheal  shipments 
rno^e  than  doubled,  increasing  from 
17.314.707  bushels  last  year  to  38.- 
772.817.  hut  f'lher  grains  declined 
from  4. 430.11 7  hiishejs  to  1,277,8  47. 
Finn  o.re  increased  from  4.317.7,73 
'tons  to  1.8(11,321  and  west  hound 
stone  increased  from  33.737  tons  lo 
101 .1.77 

With  an  increase  in  xv-Tirat  chip- 
meuts  of  .7, 877, ('77  hushels.  1.'’.371 
ton,  in  petroleum  and  other  oils, 
4(1. tons  in  xvood  p'l'p  and  '’1.777 
ton.x  in  soft  rc).al,  t<ital  traffic  ou 
the  Wetland  Ship  '  anal  increased 
fiom  .1  7.751  tons  for  August.  17.34. 

TO  1  333.877  tons  Several  commodi¬ 
ties.  lioxx'ex^er.  shoxvr-d  heax^X'  deerea- 
'Cs:  pulnxx  ood  was  doxx  n  hx  77,713 
tons  iron  ore  hx'  78.0.43.  hartex'  hx* 
73.845  tons  and  oat:  hx^  13.7]3.  * 

I  Total  freight  through  the  ?t  I,aw- 
'  fi  n' e  I  'aual,;  aruoiinted  to  1.773.78} 
-ton;  as  agaiifU  8i;i',.7.77  in  August, 
173  1  Tile  large  increases  were: 

I  XX  lieat  ioo.i’.Tli  ion:-!,  or  front  177,777 
loll.;  lo  7tl3.3l7.  xvesi  tioiiiid  corn 
7'!. 3 17.  |0iI|)xvood  IT.loit  Ions  and 
liaril  coal  17,.7lii  tons. 

Increase  In  Export 
Clearances  of  Wheal  ' 

I  .■uiadiaii  xxlieal  in  sl.^iie  on  Sep- 
leiiiher  13  ainoiiiiled  lo  7na,!i7!t.i  7 1 
lol.-liels  as  conipared  xvith  I!l8.l7l.- 
■li'iS  a  xveek  earlier,  and  217.377,377 
on  tlie  same  dale  last  year.  Cana¬ 
dian  xxlieal  in  tlie  Ciiiii'd  .■States  lot- 
^  ailed  17.817.777  toisliels  again.st  17,- j 
*1)77.753  a  xveek  ago  tind  11. .577, 572  on  ' 


ponding  xveek  last  year.  Clearances 
hy  [lorts  xvere  as  folloxvs.  witii  last 
year's  corresponding  figures  in 
brackets:  .Montreal  1,338.177.  the 

largest  this  season.  (701.1771  hiisli- 
els:  I'niied  States  ports  777.077  il.- 
050,0(10 1;  Sorel  700,0(1(1  mill:  \aii- 
e.-niver-.\ew  Westminster  100. Soo 
(}77,58:li;  Churchill  nil  l3.57.007l. 
Crop  year  to  Septemher  13:  Mont¬ 
real  .5.517.718  (7,177,7351  ;  Fnited 

States  |)f>rts  2.087,700  ( 4,772, o(i7 1  :  * 
A'aneoux er-.N'pxv  Westmin.ster  7,037,- 
811  (3.748.437);  Sorel  772,787  (77'.- 
87Si;  chtirehill  700,070  (7,117.1731  : 
CJiiebee  47.315  1751. S70);  total  II,- 
jns,471  (17.014.37.5). 

Economic  Index  ARBin  ^ 

Above  the  Base  Line 

The  Dominion  Korea 0  of  Pfatis- 
t'cp  report?  that  an  advance  in 
three  maiof  factore  pent  its  econ- 
omic  intlex  on  a  marked  uptrend  in  I 
the  first  week  of  September  Ban.'X 
clerTrings  recorded  a  .'harp  advance 
and  gains  were  shown  in  r.jr  load 
ing.s  and  wholesale  prices  Bon  1 
nnd  romrnon  stock  prices  were  re 
artionarx  and  speculative  trading 
cn  the  Toronto  and  Montreal  ='ork  | 
ex;changes  wgs  less  acTix'e  than  in 
the  preceding  w-ee-k 

T'he  gain  In  ih"  ipdev  o'fsci  a 
portion  of  (hr  decline  of  the  pre. 
coding  week  and  re-rstahll.=  l'c,'l  the 
index  in  the  position  above  the 
base  line  The  st.xnding  xva,--  107  1 
Ihe  week  of  Sentemher  7.  actiin  t 
78.7  the  loeeeding  xveek,  a  •'oui  of 
3.8  tier  eetlt. 

.An  inerease  xvas  al';o  slioxvn  ovc’ 
the  saiof'  xveek  tif  17:11  xvtien  i<n“  of 
Ihe  peaks  fi.r  iliat  xe;ir  w:o;  reac'i- 
ed.  The  imiex  was  1 0(1  5  lu  C" 
same  week  last  vt-ar.  tieitf’ 
two  per  cent.  helo.'.  tlie  stai/di'r’ 
of  the  wee':  under  I'xiew. 

Holiday  Cuts  Into 
Freight  Car  Loadings 

Tlie  Dominion  llunaii  of  .Slaiisio  ; 
reports  ear  loading.-  for  the  xxi"!. 
ended  Se|ilenit(er  .5  al  I  I, *173  (■o;'.;ia: 


and  133  cars  resi'cci ix <  !y. 

Tn  the  western  liivision  ioa'lings 
xxoro  1.871  etirs  lighter  •ban  the  eor- 
resi>onding  xveek  l.ist  year.  Gri'in 
xvti.s  lighier  by  7.715  (iirs  anti  1  n‘  hy 
I!i8  ears,  while  e-'al.  other  fo;-esl 
firodiicts  anti  luerciiandise  shox’cd 
increases  of  17t  cars.  375  car.s  and 
17.5  cares  respectively. 


Fractional  Increase  In 
Wholesale  Price  Index 


ings  of  these  companies  dropped  50 
i  per  cent,  in  the  serond  quarter- 
.Automobile  and  tiuio.  parts  com¬ 
panies  will  alst)  make  a  better  shoxv- 
‘  ing  than  a  year  ago.  alllioiigh  tlte 
increases  in  many  rases  may  be  less 
Itroiiouneed  than  in  the  second  quar¬ 
ter.  Building  maierial  and  sup- 
filx  producers  will  report  wide  per¬ 
centage  gains. 

Chemical  earnings  xvill  he  gener¬ 
ally  mi,  F'lod  products  results  will 
he  mixed,  depending  upon  profit 
nitirgins  in  vaiions  divisions  of  the 
industry.  .Machinery  and  metals 
corporations  ate  e.xpectcd  to  report 
,  relativelv  xvide  gains,  and  the  mis¬ 
cellaneous  group  should  likexvise  in¬ 
clude  substantial  increases.  Oil 
Company  earnings  xvili  probably  he 
fairly  close  to  last  year's  levels. 


Steel  Production  In  U.S. 


.A  fractional  increase,  xvas  shown 
in  the  index  niiniher  of  wholesale 
prices  for  the  xveek  ended  Septem¬ 
ber  13  xvlten  if  stood  at  72.7  against 
71.5  the  previous  week.  Ihe  ftomin- 
ion  Bureau  of  Statistics  reported. 

For  the  corre-ponding  week  last 
year  t'he  index  xxas  77.3.  The  index 
t.s  rompuicd.  op  the  base  1727  equals  Moves  To  New  Hifilh 
170. 

A'egetahle  prodijctB  index  rose  to  | 

87.1  from  75  7  the  preceding  xveek,  ; 
animals  and  their  produets  to  71.3  i 
from.  77.7,  n'.n  ferrotje  metals  and  . 
their  product-;  tn  707  from  77.3  and  j 
'  anadian  farm  nmd’lct.a  to  71,7  fro'"  j 
71  7  Fibres,  textiles  and  textile 
products  xva.s  unchanged  at  77  3,  a.s  | 


Production  of  steel  ingets  last 
xveek  xvas  estimated  at  Pitfshurgh  at 
53  net'  cent  of  rapacitv,  1  point 
ahnxe  the  previous  high  rate  in  this 
piovement.  in  the  week  ended  "n 
A’lgitst  74  Aleanwhile  a  slight,  de¬ 
crease  had  occurred  hecaiise  of  the 
hclidav  Steelmakcrr  are  impre.sser] 
the  ex  idences  of  permanence  in 


BKOOKMIJIi: 

C  O  II  P  O  It  A  'I  I  O  \ 

a ttnounee.s'  xvitli  great  jdeastire 
that 

MAJOR  L.  L.  15.  AN'CAS 


has  become  associated  willt 
them  as 

Economic  Advisor 

Major  Antjas  c'ojfavs  an  intfrna 
(ir)riai  rrpiitat|f>n  1f>i  !>».s  accurate 
ecf>noiTiir  forecasts.  ()no  'if  !ii« 
hesl  known  hooks — The  Coming 
American  Boom  —  written  fioin 
London,  »n  Inlv  l')44.  accurately 
projoclerl  t  fte  future  ff»r  the  /\rn 
eru.an  sl*>ck  market.  Othu  av>I 
Utues  OA’cr  the  past  fifteen  \'ear« 
haA*e  been  equallv  correct  in  their 
predictir>ns  Major  Atty.ts*  views 
wdl  he  issuefi  hv  B»‘Of>kn'ure  m  a 
specta!  hnlletin  (The  f  ominenf  alor  t 
the  announcement  i«.sue  of  which 
Will  he  n^ailed  upon  request. 

.IrA-  Cnr  /h//Vp>i  f\ 

linOBKHIRF  rOKI'OB  ATFOX 

551  Fifth  Avenue— -New  York 
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FENCE 

Ornarficntal  Iron  Fence 
Ansrle  Picket  kence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factorie.';,  Schools,  Laxvp-, 
Tennis  Gnurts.  Cemeteries,  etc. 
Also  for  partitlon'5  or  safety 
guards;. 

Frr  real  frnrr 
•"iwirr  call 
on  n.,  f  alfiloBu 
•and  rstimatrs 
("■■nisiiPrl  on 
rrqur.st 

THr 

Steel  (’ompanyl 
of  Canada 
Limited 

l-IAMII.TON 
MONTREAL 
TORONTO 


TOOLE,  PEET  &  CO. 

LfMITED 

T  !X\N(  !AL  AOKXTS 

Appraisers  and  Valuators 
Estates  Managed 

(  Al.l.AKV  CANADA 


Black  &  Armstrong 

REAL  L.STATE.  VALUATIONS, 
RENTAL.S. 

4  fi»-m  Lands,  Mnrtgagsv  and 
Insurance 

200  TORONTO  r.ENF.RAL 
TRU.srs  BUiLOING. 
WINNirF.G  -  MANITOBA 


'vero  xvood,  xx-or.d  prodticts  and  paper  demand,  as  .se.asona'  deerease  'n 
at  71  3.  irr.n  .and  it?  products  at  .  -ita  nlale  almost  if  nr>t  quite  cem- 
87  1.  rion-metallir  m.ir'er.als  and  thrir  plotrd.  xvhite  the  -XUtomr'bile  indllS- 
prodtiets  at  4.5  1.  and  chern'ral?  3tJi  ,  trx  is  in  line  to  h.jxe  heavier  re. 


allied  ))red>irt-.  at  7? 

.Some  Inf  roii'.r 
In  Cost  of  I.iviufT 

The  itulex  uuinlier  of  retail  prices. 
I  <'111.".  aiul  cimf;  tif  serx  ice?,  on  the 
base  I'l'Jii  luo.  rose  rroni  78,8  in 
.litly  to  77  I  "I  August,  influenced 
li.v  increases  fui-  (ooils  iind  fuel,  and 
'.(!  a  les.-'T  ill  —  ee  liv  sundries.  Tlic 
getK-ral  iitdi'.x  of  7"  I 
78  5  flit  Aiigiisl.  17;’, 4. 

•All  ill'll  \  fo;  le'ail  |uiee-:  alone 
'nelud:ii  -  li.o'l--  liiel  e'olllill'J.  aii'l 
iicei'-ehel'l  '  e,|  11  j  i-cme'i I  .s,  ele..  ad- 
vaiieed  fi'oia  73.1  lo  71.1.  Wtieii  food-; 
xxere  relieved  li-oiu  lliis  index  il 
xvas  77.1  !U  .Viieusl  as  eoiu|iared 
XX  ilii  77.2  I"  .lul.x . 

I'or  1*;  loii'l  jieiMS  an  index  iiioxeil 


■  quirepien’s  and  the  niimermis  mis- 
eethinrous  'inns.  .'.ircouPt  ina  for  th'- 
rf'  ater  0  'ft  of  the  rota)  demand, 
■are  unltkelv  to  shoxv  decrease.?. 

r'n'e  four  tjnies  since  the  niiddl" 
fif  1737  has  there  been  heavier  steel 
•oo.'ueiie.n  than  at  picsciil  and  then 
jonlv  for  short  periods.  Fatly  in 
i  liter*'  xvas  heavier  demand  for 

a  f*'\v  weeks  a  stiarp  tlecrejise  fol- 
loxxiiig.  In  Ihe  pre-code  bulge  of 
ompares  xvlllillfi:!:;  lieaxier  prodiielioti  oeeiirred  in 
.liilx  atid  .Au”usi,  lieinv  folloxved  tiy 
a  decline  irf  (iiie  lialf.  and  iliiio-;' 
I  liroiiglioiil  Ihe  si'eond  i|iiarler  of 
last,  xear  prodiieilon  was  al  a  lii"li- 
er  rate  xario'is  tinvers  sloeking  o't 
account  of  prie*'  eonsideral  ions  I  'i- 
nallx.  the  Iw  weeks  ended  on  F‘■tl 
’■na|-v  7  of  Ihi.s  *-<'a|-  si'ow  ed  sliglil- 
ly  iieaxi*'!-  pi  oiliiel  ion.  Ion  tlien>  xxa.-- 


INVESTMENT  SECURITIES 

Government  Provincial 
Municipal 
PubI  ic  Utiliti  es 
High  Grade  Preferred  Stocks 

INtJUIRIES  INVITF.D 

BONDED  CORPORATION  LIMITED 

275  St.  Jiinics  Street  West,  Montreal 

I.Aiu-astci  I  lift 

T'oronto  Oucbec  Saint  John 


THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMEER  20,  1935 


cnpip.'nii'r'  pinrp  pppci.'l 
i'  P'P,'  .1  |.'!ir:i :  ■!!  tliP  iiPrif'! 

in:'.'-  :n  ;in  ciMirr!; 

'i  I'  .1  :i :  i''’'  i'  III  hrr  vcar. 

■■'I  <1,  !,nl.!,i«  rarniiits  (lur- 

i‘.  i-  a'l  'ili'Ki'r!  to  th‘' 

■  'icf  (if  I'c  vrilinnc  c.r  mpr- 
■  :i'i !.(('  Ii'n'li"!  Sut  'liif;  is  not  -nl- 

~  (  i'i(  I"  ::i  :li.i  ftiiir  uor.kly  pr- 

'■'(I'i  '■  . '  1(1  '!i('  priro  rh;m- 

ip  r,r  ri  liaii :: i .  Tho  rurrf'Pt 
riupivs  ;:ro  for  i!'(  suinnior  mnnths. 

•'.'hifll  ir  'llP  xlnwrst  prr'fpi  nf  thP 

-ppy  (i-ip  rciak  nuin:li.';  tioinc  T')''- 
rpniimr  anrl  .lanaary.  As  a  rrsiili.  j 
prrial  nsnfils  appi^ar  niriro  larsroly  j 
in  M’f  final  iv  riorl  nf  rarPi  yoar.  j 
'I'l'.n-sn  fnr  ilin  la.-t  twn  yrar:;  shov¬ 
in'.'  a  P”nf;t  nf  nvor  ","nn,nnfy  vhinh  I 
n'l'Pin'l  i-prraal  p’-nf-ts  not  prnvi- 
nn-ly  takon  into  the  profit  .and  loss 
an  -nant. 


The  Rising  Wheat  Market 


A  Brookmire  Speeinl  Report 


Summary 

1,  Worlfl  whraf  supplies  over  lOflft-flfl  season  likeh  to  he  ahniK  f.im 
million  btishels  smaller  than  year  before. 

2.  Low  qualit.v  will  redure  the  millable  supply  even  more. 

World  produetion  now  estimated  at  .1..)Jo  million  bushels  ma.t 
eveniuall.v  prove  to  be  no  sroater  and  perhaps  smaller  tbati  the  <  rf)p  of 
million  bii.shels  last  yeai. 

4.  Noribern  Hemisphere  indicates  some  Rain  in  the  new  rrop,  ton 
Soutbern  ffemisphere  will  probably  have  a  sharp  rednetion. 

n.  World  shipments  in  the  rominR  season  will  probably  e.veerd  the 
514  million  bushels  last  year. 

6.  Prices  will  probably  rise  somewhat  from  these  levels. 

Conclusion 

The  world  wheat  supply  situation  in  the  IftSo-.'iS  season  is  substan¬ 
tially  reduced  World  ptirchaslnR  ability  has  shown  a  good  improvement. 
World  wheat  prices  will  probably  rise  somewhat  from  current  levels  in 
spite  of  the  sharp  Rains  that,  have  already  taken  place. 

Supplies  I  unmarketable  for  bread-makinc  ptir- 

flwing  to  a  reduciLoii  in  the  carry- '  poses,  as  a  resttli  of  rust  damriRe 
over  of  approximately  200  million  and  extreme  beat  dtirinR  the  filliiiR 
bushtds.  world  wheal  supplies  (ex-  period.  In  some  of  the  .Northwest- 
cludinR  Russia  and  (’hinal  were  in-  ern  stales  and  in  (  anada.  the  amount 

dicatf'd  to  he  240  million  bushels  of  wheat  siiitahle  for  millinR  runs 

smaller  than  in  the  past  season,  ac-  ;  as  low  as  one-third  of  the  crop.  'I'he 

cordiii.R  to  the  calculation  made  by  United  States  nveraRe  will  proht.itlv 

the  Deitartment  of  ARriculiure  late  bo  no  better  than  To  or  7.5  per  cent 
in  AuRust.  Quality  etf  Kuropean  crops  has  suf- 

Woild  carry-over  at  the  begin-  fered  fivtm  unsettled  weather  in¬ 
ning  of  the  current  season  was  cludinR  extreme  hetit,  rain  and  frf)st. 


THE  WELL 


DRESSED  MAIN 

insists 

ON 


$13,043  in  Previous 
Year 


tr  $128  787  From 
$150,153 

SLACK  SEASON  OVER 


BANK  LOANS  HIGHER 
Vorking  Capital  of  $366,005 


Toronto  Bureau  The  Kin.incial  Timea  f 
'|■->ronlo.  Sales  of  i.obla'v  Ci'ree-  ■ 

tcria.'^  (  (I..  Ltd..  #ir  ilie  four  v  f'ek 
period  ended  .Inly  ,27th.  Ih2,.'.  we'.- 
$  1  .ua.T.h  12.  as  crmiittired  with 

fof  the  same  period  in  lo:,) 

Sales  for  the  four  week  peritid  'ikI 
inc  AiiKust  24lh.  were  1  1  ...52' .  ] 

as  aRttttisl  .'ft.a|';,;ir,5  for  the  coi- 
tesporidmc  penofl  last  .\  ear.  f  tU  s 
foi  the  ftist  three  periods  in  the 
current  fiscal  year  ending  .Align.  ' 

24tli  were  s:!  :!27  as  agtiin.-it  Ll.- 
2k1.oTi  for  the  same  three  perioih; 
in  ITit.  ' 

.Net  profits  for  the  f'lur  week  pt  -  < 
riod  endinj^  .Inly  27th.  I!i.'15,  we..’ 

$21. "15  ;is  against  $42,,S77  for  tne,' 
same  period  in  I'eil,  .\et  ttrol it s  fiir  i  of  tionds,  the  proceed 
the  four  «eek  period  entiing  \ug-  '.t:M  i>e  used  to  redeem  t 
ust  2llh  I'i2,5.  were  $47.7!i4  as  .'’er  r  fiisi  mort.ease  bonds 

against  $t7,.l5:;  for  the  stune  fterio.l  siatiihna.  As  jtrevioiisly 
in  Ihul.  The  I'ir.ineeil  'I'inies  ttij.s 

.\ei  profits  for  the  first  three  pe-  h.-ts  alri,id>  been  sold,  Inr 
riods  in  ihe  etirrent  fiscal  yea  ■,  si,ttiii(i,i;il  hn.ters. 
ending  August  21lh.  1'i:i5,,  were'  .  -  ’  _. 

$12S,,S,  as  against  .$L>(i..la,’  ftir  the  AMRirnir  r()\R|t  in 
same  three  periods  in  'itl.ltlill.  l.ttMttt 

The  sales  of  the  company  eon-  H.-  iTtix.  The  57tli  aim 
lintie  t/i  increase  over  the  previous  the  M.trititne  IP, are 

year,  tlie  first  tliret'  periods  of  tlm  ■,  pi  ),,,  }.('fe.  .\nveinl 

new,  fiseiil  .\far  sltowing  an  advanep  j  Ip  jpptiip-  th  eanne 
of  $|(),:i.21.  Net  profits  for  the  .Iun->  |.y  yp  ■landers,  .kaint  .In 

and  .Ftilt  periods  were  down,  hov  -  -i  every  effort  will  hr 
ever,  Imt  Aiigtist  showed  a  small  ,  -  piSe  die  nteef  ng  of  m 
Rain.  'e-  :r\l  intetes'  ns  matters 

Rdporfs  \of  Reliiible  ■  n  e  a-e  to  he  taken  np. 

In  this  connection  llie  fotir  wee’;-  Wi.snn.  Halifax,  is  presi 
ly  period  reports  are  not  reliable  as  ’h,--  h'mora’y  secretary 
indieattng  the  trend  in  earnings  .~';,nndr's.  of  the  Halifax 


^K^riPctioR  of  fh6  roducfd  volunip 
grain  handled  in  the  conipan.v's 
runtry  elevators,  due  to  the  short 
rop  is  found  in  the  annual  report 
N.  Bawlf  (Jrain  Company  Limited, 
>r  the  year  ended  .Inly  ,21.  1225. 
'(orking  capital  i.s  moderately 
igher. 

Operating  profit  for  the  period 
ter  depreciation  amounted  to  $2L- 
'2.  compared  with  $52,222  in  the 
rereding  year.  'I'otal  income  wa.s 
icrcased  hy  the  addition  of  fSld. 
ond  interest  nb.sorhed  $22,271.  di- 
'ctors'  fees  $1,752,  and  lax  provi- 
on  $267.  leaving  net  profit  of  $1,- 
'2  against  $12,242  in  the  previous 
'port.  After  ad.iusirnent:;  of  $24.- 


N-jtiona!  Grocers  Holders 
To  Mecl  on  September  24 


ETTER-dressed  men  are  better  dressed  because  their 
selection  of  overcoats  includes  discrimination  as  to  fabric. 
The  well-dressed  man  for  generations  has  recognized  the 
wisdom  of  having  his  overcoats  tailored  from  Carr's  Cloths, 
the  Original  Elysian  or  the  Melton,  and  now  Carr's 
"CELESTIA."  Tailors  and  manufacturers,  too,  are  proud  to 
place  these  labels  beside  their  own  because  they  insure 
quality  of  cloth,  as  well  as  smartness  of  cut. 

Every  Overcoat  tailored  from  Carr's  "Celestia" 
bears  the  Carr  Label.  Look  for  it  when  buying. 


ISAAC  CARR  &  Co.  Limited 

Tw«rton  MilU,  B^th 
of  England" 


’  Ihe  Pcakor  Oibson  Graii 
any.  now  entirely  owned  1 
impany.  the  minority  interf 
Iff  been  recently  acquired, 
irried  forward  was 
Profit  and  loss  account 
urtpare  as  folhtws:  ; 

1934-3'  1933-3-1 


lIrtin.«\vlrU,  th#*  half  vArtr's  contTibu- 
tiMii  nnioiiuiinj^  tf»  5.833  bRrr#*lii.  com- 
jvnrd  with  5.595  barrels  in  the  first 
six  !nf»tith.s  (*f  1931. 


'■nd  int.,  rl 
ir.  fep*?. 
h%  prov 
rep  ad  u?t 


't  profit 
f\  surp 


:h  adjust 


*  L.  hal  383.415  416.551  403. .507 

r  4fler  deprerifttton  d-l^efirit  '-Made  up  of 
'^.139.  property  adjustmonN.  and  $17,000.  ad- 
Jtmnnt  to  surplus  on  bringing  arcoiints  of 
•iker  C'fibson  Grain  To.,  Ltd  .  intti  oonsolidatefl 


CONSTRUCTION 


liab* 


.ork  cap  366.005  310,076  I6P.096 

Annual  general  meeting  is  called 
ir  October 


at  Winnipeg. 


iprairie  Company  Business 
Very  Unsatisfactory  in 
1935 


rrcliminijry  to  a  capital  recon- 
tructittn  of  the  Laprairic  Comapny, 
nt  I  rporated.  the  sale  by  public 
horlly  of  the  company’s 
is  announced  hy  the 
Utisiness  conditions  have 
exceedingly  tinsatisfac- 
the  ctirrcnt  year  anti 
expansion  in  ritiick  lia- 
>  dici.iiled  the  decision  to 
Plans  arc  now  hoiiig 


liction  s 
troperties 
rii.'icc. 
oitt  iniicd 
rir\  durin] 

further 
ilitir.s  has 

porpanizc. 
onsitlcrcd 
rgtmization, 
in, 'll  formulation  a rranpements  have 
ret)  made  .s.'i  that  all  trtide  credi- 
ors  arc  receiving  payment  of  their 
f  ounts  as  they  heeome  due  in  the 
iilinary  eourse. 

In  diseussing  tlie  latest  develop- 
vut,  a  senior  exeeiitive  of  tlie 
■(  upany  states  that  "the  present 
ei'iporary  financial  embarassment 
•  !  the  company  is  having  no  effeci 
won  the  eontintiiiy  of  its  opera- 
tons  or  upon  its  relatiftns  with  Its 
vstomers  or  the  trade. 

Maniifariiiring  operations  are 

■  roeredinR  at  both  Ihe  No.  .6  Dcl- 
nn  plant  as  well  as  at  the  No  2 
ilani  at  l/aT>rairlp.  the  latter  plant 
.eing  engaged  ttpon  completing  fl.e 
iianufacture  of  pressed  brick  being 
i.eed  in  one  of  the  large  public 
tiildings. 

‘'Other  departments  of  the  eom- 
ipy’s  business  are  being  eari'leri 
in  wit’ncut  an>  ebansft  or  inter- 

■  ptioD  j 

PeDding  the  final  formu!aiir-n  of 
ins  for  a  capitaJ  reconstr letion.  , 
-(•angenients  have  been  rntde  so 
I- It  all  trade  creditors  are  re-’elr- 
ng  pavrnent  of  their  accounts  in 
||  as  thev  become  due  in  the 
narv  course.”  I 


$Lr)82,522; 
es,  $55,000; 
interest  for 
(leltentiirps 
In,’.,  which 
•  iry  1.  1225. 


$216,222;  total  earnin.gs, 
ntei'cst  on  bank  balanc 
I'ederiil  taxes.  $l2.i.220; 
.second  quarter  on  new 
of  raramoiint  rietiires, 
bear  interest  from  .lanu- 
in  neeoffitince  wiili  Hie 
orptinizai  ion.  $  1 22.221 1 ; 
losses  of  I’aiamount 
Corp,  and  companies  wh 
active  or  the  future 
whieb  is  iineertain.  $12 
mated  net  earnings.  $72( 


NICKEL  PROVIDES  STRENGTH  AND  LONG  LIFE 
IN  ALL  TYPES  OF  CONSTRUCTION 


'^one£V 


Int.  Petroleum  Output 

Decreased  During  August 


TowerI-NG  SKYSCR.ArERS,  great  industrial  plant?,  britlors  and  tiinnoli, 
dams  holding  great  rivers  in  check  .  .  .  each  year  preaier  ronstmction 
problems  must  be  met  hy  materials  and  men  berause  of  increast  d 
heights,  distances  and  loads. 

These  tasks  demand  machinery  and  equipment  that  will  stand  up 
against  the  wear  and  tear  of  the  toughest  jobs  .  .  .  materials  of  super- 
strength  and  minimum  weight  that  will  withstand  the  ravages  of  time 
and  nature. 

Here  Nickel  finds  a  natural  field  of  service.  Alloved  with  steels  and 
irons,  it  provides  the  rugged  toughness  and  strength  that  enables 
them  to  carry  the  herculean  loads  and  stresses  of  mtxlern  coustruclion 
and  still  afford  the  essential  safety  factor. 

Nickel  not  only  infuses  strength  into  iron  and  steel  but  also  gh'^cs  the 
resistance  to  wear,  corrosion,  stress  and  fatigue  that  jiistilies  the  lar-u’ 


job*’  are  constantly  seeking  out  and  making  available  to  the  rnanm 
farturer  of  construction  machinery,  equipment  and  materials,  new 
Nickel  allovs  of  steel  and  iron  to  meet  the  constantly  increasing  proK 
lems  of  modern  eonstruetion. 

In  this  and  all  other  industries  contributing  to  the  conv’enience,  com¬ 
fort  and  health  of  human  life.  Nickel,  through  research, direct  sellinfi 
and  puhlieity,  is  finding  enlarged  and  constantly  hi-oadening  fields  of 
nspf’alness  and  service  for  its  notable  physical  qualities. 


Toronto  Bureau  The  Financial  Timaa 

Toropfo  -l-atept  protl:’,i.-tion  repp.-’ 
pf  ipterputipnal  Petreiet’-tV!.  ooverin'r 
.Atieii.it  operations  show-  a  fair': 
sharp  deellne  from  .Tnly,  while  th'' 
month  was  the  fourth  most  import 
ant  in  the  year  to  date  Those  whieb 
lassed  it  in  o'ttptit  were  .Tantiary, 
•Tune  and  .Tnly.  ..Average  daily  pro- 
duf'tion  in  -'’ig’tsl  was  21. ,52]  bblr, 
compared  with  daiU’  average  of  24,- 
044  for  .Toly.  The  latter  montb  set 
the  year's  peak  to  date  Average 
daily  prodoction  of  88.657  hbls..  at 
the  end  of  .Tnly  has  been  stepped  tip 
to  (inily  iiverage  of  82,222  for  the 
eight  mootli:-.  The  following  table 
shows  iliiHy  average  itrodiictinn  in 
barrels  for  Hie  [lerlods  named: 
.lanna'-y  ‘'3,616 

K»  brnarv  H0.2")7 

March  ‘ 


paramount  Publix  Earned 
$796,000  in  2nd  Quarter 


COMPANY  OF  CANADA  LIMITED 


"Nickel — Key  lo  World  ProgresB*’,  an  interesting  booklet  dealing  with  the  uses  of  Nickel  in 
daily  life  may  be  bail  without  eliarge  by  writing  to  the  Company  at  25  King  St.  W.,  Toronto. 


f  inaitrtal  f  inut 


I*ubli(bMl  Evary  Friday  at  S»I  Cralf  9traai  waat. 

by  Tba  Meatreal  Financial  TUnaa  PiibHahlny  Cnntpaayi 
Limltad. 

R.  EMMET  COX . PmaWnnt 

DAVID  BURNSIDE  .....  GnnnrnI  Mnnnfar 


sdoiMy,  owBE  the  most  bouses  end  farms,  and  Is  ^  *  1  1 

RaharaUy  the  most  successful.  O  I  Q  ft 

“When  I  lea.nied  that,  then  I  knew  who  every-  CxXJLwi 

body  hated  the  most.  That  would  be  the  man 
I’d  light  into.  I’d  start  in  walloping  him  in  the 
paper,  and  in  a  little  while  I’d  drive  him  out  of  | 
town.  Never  failed  yet,  that  way  of  doing.  Peo¬ 
ple’s  the  same  everjrwhere.  They  hate  success¬ 
ful  people.” 

Applying  the  formula  to  his  own  career  he  picked 
on  the  Standard  Oil  Company.  Standard  Oil  was  T  ^  perhaps  not  surprising  that  j 

^  _  _  1  many  of  our  people,  without  se-  , 


Social  and  Economic  Problems  of 

the  Day 


By  HON.  C.  H  CAHAN 


J.  TYSON^;^  ;;^ . E<Utor.lB^CWnf  |  rtch.  therefore  hate  could  readUy  be  aroused  against  rious  study  or  r^lwiiom  haTe  im- 

A.  R.  W.  YOUNG . News  Editor ,  throughout  his  career  the  Kingfish  blam-  bibed  the  communist  philosophy  of 

W.  A.  HIGGINS  .......  Toronto  Editor  |  ^  Standard  Oil  for  all  his  troubles  and  difficulties.  Karl  Marx,  which  has  found  practi- 

SUBSCRIPTION  PRICE:  In  Cnsds.  SJ-OO  .  v-r;  51.7*  for  |  Hls  share-the-wealth  plan  was  aimed  direcUy  at  that 

Six  months.  In  Great  Britain  SJ.OO  Canadian  hinds.  |  corporation  and  Other  Wealthy  COncemfl — and  With  ,,  H/virc  fliriiina#  "thrtco 

In  th.  UnUed  SUI„  $3.50  .  yesr;  $2/0  fnr  ..X  from  th. 


IT  Is  perhaps  not  surprising  that  j  Because  of  hia  long  experience 
many  of  our  people,  without  se-  in  the  field  of  corporation  law 
rious  study  or  reflection,  have  im-  j  and  his  sound  judgment  and  sta- 


Foreign  Sub.cripiion.,  $5.00  a  year;  $3.00  for  lix  montha.  ;  such  good  effect  that  hls  own  pickings  from  the  which  OUT  civilization  has  found 
ADV'ERTISING  Rate  Cards  on  application  at  all  our  officaa  or ;  public  puTse  In  the  last  slx  months  before  hls  death  most  worthy,  against  inditddual  ini- 
from  any  responsible  Adwtising  Agency.  ;  estimated  at  MSO  000  tlative  and  Indufdry,  against  Indl- 


from  any  responsible  Advertising  Agency.  ,  were  egtimated  SMtO  000  ItaUve  anu  tnuusiry,  against  indl-  i  lems  of  inc  auy  m  a  vroaa  ivoy 

CABLE  ADDRESS:  'Fintimes”;  W.  U.  Cede.  j  ’  '  ....  \ddiia1  thrift  and  aaving  aratnKt  in-  and  The  Financial  Times  here 

HEAD  OFFICE.  Montreal.  LAacaatcr  0281.  All  Depart-  ,  We  would  not  say  that  Senator  Long  did  not  have  (.ourage  and  enterprise,  and  presents  portions  of  the  address 

ToprtvTo  OFFICF  226  Bav  straat  D  L  Rabum  Manaaar-  i  PuW‘c  interest  at  heart  but  we  do  seriously  doubt  ^  philosophy  which  casta  down  all  »«  which  tfwfse  questions  are  die- 

Charles  R  McCarthy.  ^Ontario  Represenuuvw  Phones’,  If  he  and  his  gave  the  community  hls  best  service  barriers  to  those  Indulgences  which  cussed,  and  in  which  Mr.  Cahan 

Elgin  2465. 2466.  1  jjy  arrtiisiwff  the  prejudices  of  the  people,  by  baiting  all  advanced  civilizations  have  found  !  speaks  as  Secretary  of  State  and 

^  '■  ‘  '’■Ibis  bUbto...  .nb  b,  U..  neb.  Nor  do  w,  Jo  1.  -  d 

- - - - - - - — — —  -  '1'“'  “tbers  who  ImlUte  bis  taoUcs  cu  hope  to  spiritual  aband.uimopt.  [  ®d«or. 

Devoted  to  the  interests  of  the  mvesHng  public  in  fhe  hold  the  support  of  an  Intelligent  pubUc  no  matter  change  Is  Inevitable  in  all  forma  - 

that  the  confidence  of  capital  ^eMential  to  tMK^^  successfully  they  may  be  able  temporarily  to  of  life  and  In  all  methods  of  govern-  minion,  provincial  or  municipal 

^  laway  voters  by  appeals  to  their  feelings  which  surely  ment;  but  the  radical  changes  which  [bonds,  or  other  Interest-bearing  se- 


Elgin  2465. 2466. 
LONDON,  ENG:  95 
Representatives. 


J-  Of  feilify.  Hon.  C.  H.  Cahan  may  be 
’acti-  regarded  as  a  valuable  represent 
m  in  fafit>e  of  business  and  finance  in 
loses  the  government  and  in  the  House. 
titles  In  his  address  in  Montreal  Thurs- 
ound  day  lo^t  he  dealt  with  some  of 
ini-  the  social  and  economic  prob- 
Indi-  lems  of  the  day  in  a  broad  ivay 
t  in-  ond  The  Financial  Times  here 
and  presents  portions  of  the  address 
,  all  in  which  thqse  questions  are  dis~ 
liich  cussed,  and  in  which  Mr.  Cahan 
nund  I  speaks  as  Secretary  of  State  and 
slim-  !  a  student  of  conditions  rather 
ifre-  '  than  as  a  political  candidate.  — 
f  I  Editor. 


depreciation,  while  they  I 

the  knowledge  and  ‘^e  opportunm 
to  combat  IL  Their  »avlna»  dleap 
peared  (and*  their  ", 

Suttles  melted  away  ^  and 

thouaand-s  of  educated  men  and 
women,  loo  old  or  feeble  "'■  Jin 
trained  e4irn  their  own 
were  abruptly  faced  with 
Many  died.  The  others,  pasing  from 
dav  to  dav  without  hope,  survived 
oniv  by  the  •'sacrifice  of  treasured 
books,  furniture,  jewelry,  and  an  , 

their  salable  P"*erssions.  and  at  the  | 

end  bv  domeswc  and  foreign  charity^ 
Their’ history  Is  one  of  the  most 
genuinely  pitiful  chapters  Jn  sll  the 
war  and  postwar  tragedy. 


development  of  our  resources. 

MONTREAL.  FRIDAY.  SEPTEMBER  20.  1935.  - -  ca,  tendencies,  particularly  over  the  pensions,  while  increasing  the  nom-  «atni8  constituency  n..  iiuonv... 

_ — -  ^  ~  radio  exchanges  of  the  neighboring  Inal  costs  of  ail  the  necessities  of  business  interests  have  ever  s^g 

_  e  J.  War  Clouds  Over  Europe  Republic,  to  which  our  modem  in-  life.  Such  inflation  would,  in  like  1®  direct  or  to  sway  my  ^u  gm 

The  Wages  of  Pubhc  Spendmg  g  Ethiopia  deliberately  continue  their  vention  glvjs  voii  full  and  free  ac-  manner,  reduw  the  endowments  of  m.mv  of  mv 

m  j  I.  -k  *,1,  J  cess.  should  Hot  he  permitted  to  de-  all  religious,  educational  and  charl-  tnrougnoui  tms  counirj.  ni.uiy  v 

T  T  can  well  be  said  that  the  wages  of  public  spend-  |  JTh  preparaUons  for  war.  despite  the  atUtude  and  ^^e  moral  character  and  re-  table  Institutions,  all  pension  funds  political  opponents,  as  well  as  some 

■I  ing  Is  taxes.  The  Ume  has  arrived  when  even  efforts  of  the  League  of  Nations,  and  in  defiance  of  lipious  training  of  our  Canadian  and  the  funds  of  all  workmen’s  com-  recalcitrant  members  of  my  own  po- 
the  brain-trusters  who  have  engineered  the  New  Dear  world  opinion,  serious  thought  is  being  given  to  the  people,  for  If  we  are  to  escape  men-  pensation  boards,  and  the  funds  of  *'**“*'  party,  have  persistently,  .ve^ 
spending  of  billions  in  the  United  States  are  coming  j  possible  or  probable  ramifications  and  repercussions  "loral  and  spiritual  degrad.-’tion.  trustees,  executors  and  guardians.  J  ”?-_Ppgpn. 

.ki„  T.  I.  -.-II  .k..  ..  in  -.k.-k  — k  A... _ -  _ — ^  fhe  teachings  of  communism  should  which  are  held  in  trust  for  widows,  van t  as  the  unscrupulous  represen 


i  can  make  no  lasting  impression  on  their  Intelligence. 


have  recently  been  advocated  by  pro¬ 
pagandists  of  communistic  and  radl- 


Secretary  of  State  and  The  prospective  'nflation  | 

ent  of  cZditions  rather  Canadian  currency  by  the  Issue  of 
I  political  candidate.  —  irredeemable  n^es  is 

one  of  the  gravest  of  all  dangers 
____  which  now  beset  this  country. 

rther^'lntereslbeTrinfst'  Ihardu^ng 

It  would  reduce.  In  like  b’  truthfully  state  that,  during 


manner,  all.  salaries,  wages  and  the  time  In  which  I  have  reprwent- 
whit,  inorpasinr  the  nom-  this  constituency,  no  financial  or 


to  realize  this.  It  is  well  that  it  should  be  realized  in  I  from  hosUliUes  which  each  day.  more  and  more,  ap-  ^irsected  and  com  r  a  verted  on  children  ai 
this  country  before  the  national  debt  is  still  further  pear  to  be  Inevitable.  In  Great  Britain  and  on  the  ©very  public  platform  and  from  and  infirm, 
increased— as  it  will  be  increased  if  the  financial  ^  Continent  students  of  the  situation  do  not  close  their  every  Christian  pulpit  in  this  coun-  * 

policies  of  certain  of  the  political  leaders  In  the  pres*  eyes  to  the  serious  outlook  and  to  the  prospect  that  l^y .  The  Infla 

ent  campaign  are  ever  put  into  effect.  ’  !  grave  developments  may  be  the  outgrowth  of  a  con-  Capitalism  hls  been  largely  ros-  wh! 


be  dissected  and  contraverted  on  children  and  for  those  who  are  HI  lai've  of  St.  .lames  street,  meaning 
every  public  platform  and  from  and  infirm.  thereby  the  financial  interests  which  , 

every  Christian  pulpit  in  this  coun-  *  ¥  ¥  *  are  direct^  from  this  j^eat  city. 

try .  The  Inflation  by  Germany  of  Its  Such  deceitful  rcprescnmtlons  'hay®- 1 

¥  ¥  ¥  ¥  currency  reached  a  maximum  early  In  some  measure,  served,  to  restrict 

Capitalism  has  been  largely  res-  in  1924  when  twenty  trillion  marks,  my  personal  Influence  in  froeral  af-  | 


FOR  to  YEARS 

"CANADA  KRMANENT"  li«  M  M( 
MIy  ■•filed  Em  cmM«k«  •!  Mey  WiBned 
«l  liwulen,  M  •••  of  wfco«  ^  •<  mv  k 

ta  Ik*  McalN  ef  fMd*  to  wMch  Ira  «n  ••IHIad 

FOR  SO  YEARS 

"CANADA  rfgMANtNT"  M  eel  eel' 
•factMlIy  ra^^^^^^d^d  M  kra  •/  ••tyk 
Mridwc*  Is  lecnMlafl  Ik*  Mriaft  ef  end** 
«id  ikriNy  cHliwn. 

FOR  to  YEARS 

"CANADA  PERMANENT*  Irai  b«Mi  ■  |f*« 
lat  •■•<  to  CMrad*,  ted  Ura 

SAFE  DEPOaTOKY  FOR  SAVINGS 

CANADA  PERMANENT 
MORTGAGE  CORPORATIO^ 

Head  Oinc«i  ItO  Ray  SI.,  Taiaato 
CMWaad  AmliEicaad  1100,000^00 


SCRAP  BOOK 


U  Bible-Stealing  Sinful? 


President  Roosevelt  eVldenUy  saw  that  the  end  of ,  flief 'Ih  Africa.  On  this  side  of  the  AUantlc  the  de-  ponsible  for  the  material  progress  i  of  a  nominal  value  of  twenty-five  fairs,  but,  nevertheless,  I  have  a  j  Gideons  report  that  it  take 

the  spending  road  was  being  reached  when  he  enun-  sire  of  the  people  to  remain  aloof  from  European  en-  which  modern  civilization  has  hith-  [cents  each,  were  reduced  to  the  sure  confide^  that  such  criticisms  ^  25,000  Bibles  annually  to  re 

elated  his  "soak-the-rich”  tajcation  policy.  But  even .  tanglements.  finds  expression  In  the  statements  of  erto  made.  Capitalism  has  been  de-  [  value  of  one  Canadian  cant.  James  *7  place  those  stolen  from  hotel  room 

he  must  have  realized  that  the  taxing  the  rich  pro-  poliUcaJ- leaders.  But  in  view  of  past  history,  it  "and“?o'3Jagi  imeSt^ls”ab^rsSS’^rtW>^^ 

gram  has  its  limiUUons.  that  It  will  never  produce  ;  would  seem  doubtful  policy  to  close  our  eyes  to  the  ensures  a  lige  measure  cf  Cdivid- [  picture  of  S^e  dire  results  of  this  ”®  1  Bfble”-!^^^^ 

enough  money  to  make  a  dent  in  the  federal  debts  '  posslbUlties  of  being  drawn  into  another  great  war.  ual  ou-nership  and  safegtiards  pri-  indiscriminate  issue  of  irredeemable  by  returning  me  to  Parliament  on  j  •  »  _  e 


ne  must  nave  reauzea  inai  tne  taxing  me  nen  pro-  pouucaa- leaaers.  «ut  m  view  or  past  nistory.  it  ^  I  -  —-y  ^  integrity  is  above  suspicion  in  this  wmeu  siae  oi  me  .euger  uoe 

gram  has  its  limiUUons.  that  It  will  never  produce  ;  would  seem  doubtful  policy  to  close  our  eyes  to  the  ensures  a  lige  measure  cf  Udivid- [  picture  of  S^e  dire  results  of  this  ”®  1  IfeVug’’^ 

enough  money  to  make  a  dent  in  the  federal  debts  '  posslbUlUes  of  being  drawn  into  another  great  war.  ual  ou-nership  and  safeguards  pri-  indiscriminate  issue  of  irredeemable  by  returning  me  to  Parliament  on  »  _  * 

he  has  been  piling  up,  and  that  the  only  way  to  bal-  Should  lUly  continue  In  her  determlnaUon  to  vate  property.  It  provides  practical-  paper  currency:  four  successive  oocaslona'So  far  .  .. 

ance  the  budget  Is  to  exUnd  the  taxes,  with  the  pro-, launch  an  atUck  In  Abyssinia  and  should  that  cam-  wiS  ^1  nscience  oney 

bable  necessity  of  reaching  every  individual  who  has  i  palgn  result  In  sudden  and  dramatic  success  for  Italy’s  e-iaria.  hiIh  '  which  wa.s....  least  able  to  defend  it-  other  men  of  character  and  experl*  .  The  Commissioner  of  Income  Ta 

an  Income  above  the  bare  subsistence  level.  Old- 1  modem  armaments,  British  observers  see  the  danger  for  labor,  interest  and  dHIdend j  for  I  'dweTjerl!!.  '=Compos'yd‘’ra%V!y  »®®  ^huSi^n  ^^kSp^f  2e ‘"stl^n ^7 

fashioned  economists  are  predictlni^  that  within  the  '  that  the  whole  balance  of  power  In  Africa,  and  the  thrift  and  ^ving.  It  so  operates  of  people  vfth  etriail  fixed  income#,  for^esslnir  poimca!  and  economic  enclosed  with  th©  followin 

f  c  y  ars  the  ^ nJted  States  become  y  han^e  3dus  s  demands  in  the  j  y  .  awd  ?"S’>ntrgypens!^s.*an“l1u!rm-:  «o«dlrio«s  of  ’’Minister  of  Finance,  I  er 

fko  winct  ksaiHIv  tavsH  naHnnc  in  tka  rmnid  '  IfedltgminMn  than  >lMntna  dictllnKins'I,,  a  trs-i-aeclirn  ,  CleH-  SHd  th.  iftj  rece.t  6  the  Iar,.e.t  x-6StOr.a  livtnr.  On  tnljerrSt  and  TOnt The  «Ve. -Cttan^ttg  WnflltlOaS  Of  -Jog-  herewith  COBSCience  \tone' 


Conscience  Money 
Th«  Commissioner  of  Income  Ta 


the  most  heavily  taxed  nations  in  the  world-  '  Medtterranean  then  become  disturbingly  aggressive.  [  ar  voytor.*  living  on  tnnervst  and  mat--  dose  herew 

f  -  -k  -  .k  -*k  k  k  .  6  J  66  I  rewards  The  acc.'eucac  of  the  sav-  nrhom  the;  lattor  group  were  hit  our  Industrial  and  soclaj  eyet»m«  n®-  i-eome  tax 

Tt  hac  been  the  eimertenee  of  amvemmentie  tbiat  '  OB  the  ntlier  iuand  ahniilH  Ttalv  enter  nn  a  Inns-  rirea-.  _ -e  _ ...i _  ..  —  j  ,i _ _ _ k.-a  v—  ,k-  _  -k-— —  im  lucizsnn  uix. 


recipients  of  pensions,  and  little  in¬ 
vestors  living,  on  intjerest  and  rent — 


to  the  amount  of 


people  cannot  be  taxed  Into  prosperity — but  they  can  j 
be  taxed  into  poverty;  and  one  of  the  quickest  ways  I 
of  doing  this  is  to  destroy  Industry.  In  the  United  I 
States  a  warning  has  already  been  given  as  to  the ! 
effect  the  "soak-the-rlch”  program  would  have  on ' 
big  industries  like  that  of  Henry  Ford',  which  has  [ 
played  such  an  important  part  in  American  prosper-  [ 
Ity  through  the  distribution  of  wages  *«-d  through 
making  possible  a  higher  standard  of  living. 

Excessive  tarcation  depletes  the  wealth  and  savings  | 
which  represent  the  capital  employed  in  the  expan- ! 
Sion  of  industry  and  the  creation  of  employment  | 
When  taxation  becomes  confiscation  public  credit  is  | 
impaired  because  not  only  are  earnings  conscripted  | 
but  capital  is  destroyed  and  capital  assets,  in  which 
the  people  have  Invested,  destroyed. 

There  is  a  real  need  for  getting  back  to  simple  [ 
business  principles  in  public  affairs,  particularly ' 
where  finances  are  concerned.  I 


Labor  and  the  Banking  Sjrstem 


responslbllltiea  in  Africa,  this  might  have  serious  con-  tions  are  constricted  and  with 
sequences.  From  the  September  letter  of  Leopold ;  which  our  industries,  great  and 


Joseph  a  Sons,  London,  we  quote; — 

"Not  only  does  the  Italo-Abysslnian  situation 
carry  In  it  the  seeds  of  a  vital  racial  conflict 
owning  up  a  vista  of  struggle  between  the  white 
and.  the  colored  races,  with  Japan  in  the  van. 
but  it  also  opens  up  a  new  phase  in  Eiuopean  re¬ 
lations.  Qetrmany  has  be^  remarkably  quiet 
during  the  developing  weeks  of  the  present  im¬ 
broglio.  but  she  has  given  no  sign  of  any  greater 
humility  or  reason  In  her  own  demands  on  the 
other  nations.  If  the  flower  of  Italy’s  fighting 
forces  Is  pinned  in  Africa,  the  way  to  a  German 
approach  to  Austria  will  be  cleared  of  one  for- 
i^dable  obstacle.  If,  on  the  other  hand,  the 
Powers  •  insist  upon  concessions  of  territory  to 
Italy  because  of  her  admitted  needs  to  expand, 
Berlin  will  not  be  slow  to  press  her  own  case  for 
expansion.  Indeed,  the  right  to  colonies  was 
lately  placed  in  the  forefront  by  CJermany.” 


small,  are  built  up  and  operated. 

In  an  address  which  I  gave  in 
this  city  in  May  last  I  dealt  with 
the  life  Insurance  policies  in  force 
in  Canada  which  arc  maintained 
j  chiefly  by  investments  of  savings  to 


.  Jackman  Favors  Railway 
Co-ordination 

In  view  of  the  fact  that  the  rail- (the  proper  relation  of  •  these  two 


chienv  bv  lnvc;;tments  or  savings  to  tk,  iirtU  hnv 

provide  for  the  welfare  of  the  de-  I  problem  is  being  put  to  the  agencies,  namely,  that  the  function  J"® 
pendente  of  policvholders.  But  l.^tc-r  torefront  amo!«  the  more  import-  of  the  motor  truck  ‘  is  collective  and 
returns  show  that,  including  ordin-  ^nt  Issues  in  the  federal  campaign,  dispersive,  and  not  that  of  a  primary  |  ;®®  **  f  ;«®  Pj 
ary  I'^e  pol'c'es  industrial  group  Eco=o=lc  Principles  of  Transpor-  carrier”,  or,  as  the  British  Royal ,  f® 
insurance^and  fraternal  ben->f!t  poll-  ^tioa,"  by  W.  T.  Jackman,  MA...  Commission  said,  its  place  is  »=  l.Qk  t--’ r^niie 


postmarked  Ottawa.  August  15. 
p-m-  1935.  —  National  Revenu 
Monthly. 

Turning  on  the  Gas 

A  father  and  hls  little  boy  wer 
ha'vlng  a  discussion  on  legal  ma 
ters. 

"What  is  a  retaining  fee?”  aske 


His  father  replied:  "A  retainlnl 


cte^  theve  a^e  f  54i3  (iilt  Jife  Bo’lMe^  Professor  of  Transportation  at  the  "auxiliary  and  complementary  to  the  I 

CauaTa.’incluLv'^^^^^^^  ®f  Toro^.  makes  a  steam  railways.”  t^-hen  are  our !  ° 


minion  licenses  onlr.  representing  a  appe^ance.  Prof.  Jackman  provincial  governments  going  to  i 

gross  amount  of  $5,560,000,000,  ex-  reoog^zed  as  an  outstanding  au-  proce^  to  establish  such  Judicious 
elusive  of  policies  issued  under  pro-  J.^orlty  n  hls  particular  field,  and  co-ordination? 
ilnclal  licenses  amounting  to  $190.-  yjitten  extensively  on  trans-  "What  are  t 
590,000.  The  net  liability  already  ^ 

accrued  under  these  policies  repre-  ’  a  *4** 

sents  approximately  $2,000,000,000.  ^  ta  kJ  k^  u  1-  Reduce 

Tk..  _ _  k«ia  — sued  by  himself  In  1926,  but  which 


In  tbis  •  dark  situation  hope  lies  in  the  determlna-  The  same  person  may 


sents  approximately  $2,000,000,000. 


prt^TnclIi  lo^ernmenu  y?u  get  any  gas.”-Exchange 

proce^  to  establish  such  Judicious  kt  i 

co-ordination?  No  Good  Counterfeiters 

'What  are  the  basic  factors  In  Fortunately  for  banks,  counts, 
®®-®>’‘““-  felting  Is  rarely  skillful.  th 

•  majority  of  cases  ther  els  some  glai 

1.  Reduce  the  number  of  high-  ing  error  which  can  be  easily  d« 


is  largely  rewritten,  changes  which  operators  to  those  which,  wil^h  |  tccted  by  a  trained  eye 


A  T  the  annual  meeting  of  the  Trades  and  Labour  ““  Britain  to  preserve  peace  if  at  aU  pos-  than  we  policy,  but  the  Insurance  have  uken  place  in  world  *1**  railways,  are  necessary  as  pub-  the  prize  "boner”  for  counterfeit 

A  Congress  of  Canada  this  week  it  was  indicated  support  being  accorded  to  her  efforts,  StiSSeftSt  It’Tea'S  onrhalf^of  ®onditions-and  especially  in  trans-  H®  cu"**"-  I  goes  to  a  C  anadian  sign  painter 

^  .  .  .  ...  both  wftMn  and  airithniit  esumaies  inai  at  leasi  one-nair  o'  i  HtIA 


lie  carriers. 


fkot  a  wnr+kv  eii^<-asenr  tn  fkaf  aa-t\a*4an..ari  laual  bOth  Wttlfln 'and  WlthOUt  the  LCagUe  Of  NationS.  _ K-.k  POruilIOU — receive  UUe  auenilOn .  -•  •  lakc  lucse  luuiur  ll  UCKS  upciu  '  “  — _ - -  ...u.u.v..u . 

that  a  worthy  successor  to  that  experienced,  level  the  adult  population  of  Canada,  both  vehicles  have  taken  a  large  a  basis  comparable  with  the  rail- 1  ®f  .Montreal  bills.  The 

headed  leader  of  the  workers.  Tom  Moore,  has  been  . .  =r|  rnen  and  women,  now  hold  one_  or  passenger  and  freight  ^'’ays,  by  requiring  them  to  be  pro-  ^®»’®  »  ^alr  example  of  the  count 

found  in  P.  M.  Draper,  who  long  acted  as  one  of  Mr.  ^  ^  ^  .  C  .  ,  \k  traffic.  Inland  water  facilities  perly  equipped  and  maintained,  to  1  f®*^®®’®  art;  the  artist  had  carelc 

Moore’s  able  lieutenants.  At  WaiifaT  Mr.  Draper,  VUrt  ^ORIfllCnt  00  LUFrCIlt  tVCntS  V'  ®?  fk„  ^  have  been  developed  and  have  pro-  provide  adequate  wages  and  hours  I  ®®P*®'*  Jbe  signatures  of  the  p 

,.,!.u=,  a,r„,.,v.i.  «!».  n,  » 1''^  ifn/rx 

be  m  the  best  interests  of  the  workers,  showed  a  de-  One  hls  pre-election  pledges  to  which  President  benefits  for  several  dependents.  pension  of' air  t2ve!  has  promoted  titmnee  of  the  highway,  which  thev  |  ^®®1  Some  years  agr 

termhiation  to  continue  the  policy  of  standing  firmly  Roosevelt  does  not  refer  was  to  “balance  the  Bud- 1  Mt^eover,  exc.ud.ng  bank  deposes  |  _^g  continue  to  promote—  use,  and,  in  addition  to  pay  a  pro-  couaieFfeHer  3V!th  considerable  ! 

against  Communism  and  keeping  the  more  radical  ««t.”  .  :  k^-^  tnrtbez  diversion  from  the  steam  per  business  Income  tax  out  of  their  produced  a  Canad 


goes  to  a  Canadian  sign  painter  n| 


Curt  Comment  on  Current  Events 


'  . .  ■'  ■  ■  ■!  I  senting,  on  the  average,  fut 

One  of  hls  pre-election  pledges  to  which  President  benefits  for  several  dependents. 


estimates  ^at  at  least  one-half  of  portation— receive  due  attention.  2.  Place  these  motor  trucks  upon  i  ®®“lly  arrested  for  manufaciurin 
the  adult  population  of  Canada,  both  vehicles  have  taken  a  large  a  basis  comparable  with  the  rail- 1  Bank  of  .Montreal  bills.  The  mitt 

men  ^d  women,  ®‘  ®°®  share  of  both  passenger  and  freight  ■'vays,  by  requiring  them  to  be  pro- 1  ^f*"®  a  ^alr  example  of  the  counto 

more  traffic.  Inland  water  facilities  perly  equipped  and  maintained,  to  1  f®*^®®  s  art;  the  artist  had  carelcsi 

Htes  .or  ^e  ^nef.t  ^  have  been  developed  and  have  pro-  provide  adequate  wages  and  hours  I  ®®P*®**  Jbe  signatures  of  the  pr< 

;  Tk«®®o,-«^»o  ^  inTiivI ! additional  inducement  for  of  labour,  to  meet  a  proper  share  i  a'**®”*  and  genera!  manager  of  th 

'  '  I  rtaffic  to  leave  the  railways.  Ex-  of  the  cost  of  construction  and  main-  Bank  on  Bank  of  Mon 


against  CommualEm  and  keeping  the  more  radical  g«t.” 

elements  under  control.  •  ♦  •  » 

In  ^/iew  of  the  sound  attitude  of  the  ooitgress  on  Bemas  that  Aberhart' s  Social  Credit  program  Is 
most  public  questions,  it  is  a  matter  for  some  regret,  another  of  those  five-year  plans — if  it  doesn’t  blow 
however,  that  a  resolution  was  passed  asking  for  the  up  sooner. 

“nationalization”  of  the  banking  system.  We  serl-  ¥  ¥  ¥  ¥ 

ously  doubt  whether  the  workers  are  any  better  '^usy  men  do  all  that  they  do  In  the  same  j  antT  trust  companies,*^  T 


payable  on  demand,  and  including 
‘  only  sa'/lngs  deposits  such  as  bank  jy’gtems 


w  ^  m  m  I  Despite  these  develop-  net  returns  from  operation.  i  ,  ,  ,,-k 

deposits  payable  upon  notice.  Do-  knm-^T-or  nv  Ta,-irman  -tataa  a  '  perfect  specimen.  TtTien  he.  ws 

the  oongress  on  Aberhart’ s  Social  Credit  program  Is  I  minion  Government  savings  bank  ,7  A  tk!  ^  Require  these  common  and  arrested  attempting  to  pass  ih 

for  some  regret,  Another  of  those  five-year  plans — if  it  doesn’t  blow  I  R®*^  Office  .savings  bank  rail  wavs  “must  be  our  chief  rel'ance  carriers  to  issue  schedules  bogus  currency  he  found  that  t» 

d  asiHn^  fo"  tee  up  sooner.  deposits,  other  savings  deposits,  the  at  'tee  foSt* on  for  the  cS'rtagt  misspelled  words  had  stamped  h 

d  asking  fo.  “e  P  «  *  *  »  present  value  of  Dominion  Govern-  j  ^“®  and  would  not  be  unjustly  discri-  money  as  obviously  spu rious. -G  ' 

wk*k4.  k...!. _ _ _ _ Ueut  annuities  and  deposits  te  loan  minator^^  rkg  Burroughs  Clearln 


real  money.  Some  years  ago 
counterfeiter  with  considerable  la! 
or  and  skill  produced  a  Canadia 
bank  note  which  seemed  to  him 
perfect  specimen.  IVTien  he.  wa 
arrested  attempting  to  pass  lb 


From  the  final  pages  of  this  ki-k™.»..  _  ! 

of  nearly  909  pages  which  ♦kf  ®?' i  House. 


qualified  to  pass  on  this  question,  peculiarly  related  kours  a  day  teat  are  given  to  the  rest  there  are  approximately  5,000,000  pr^yj^gg  g  comprehensive  treatment  ®^®'**®“*  same  conditions  as  j 


^  ^  ^  ^ 

And  it  should  not  be  overlooked  that  forty- five  per 


savings  debits,  representing  a  toJ-j  ^transportation  que.9- 

tal  of  $l,6(1.93o.W0  of  the  sa^'’^-°gs  following  conclusions  are 


of  industry  and  thrift. 


the  other  carriers. 

4.  A  regulative  board  should  be 
established  to  see  that  these  high- 


to  finance,  than  the  bakers  would  be  to  upon  rrf  the  laving^  ^  regulative  board  should  be  Hobo 

a  question  pect^rly  related  to  labor.  Still,  this  re-  should*not  be*overloo1ted  tea*t  forty-five  per  Sten^-  ^  conclusions  are  gg^gbii^hed  to  see  that  these  high-  Railroad  detectives  of  ..outhwes, 

solution  may  have  been  In  tee  nature  of  a  compro-  Aib-rt-  did  not  vot^  fr,r  '’’^®  destruction  of  the  so-called  way  carriers  -  the  relatively  few  ern  roads,  meeting  in  St.  Louis  n 

raise  to  head  off  the  reckless  proposal  of  Mayor  Simp-  ^*®°^  capitalist  system  inevitably  implies  j|,g  present  system  of  high-  ere  needed  —  operate  in  ac-  cently,  declared  they  didn’t  hav 

son  of  Toronto,  and  Mary  McNab  of  that  city,  to  obliteration  of  the.se  credits,  ^  operations  —  cut  throat  com-  ^*’®  Public  welfare,  i  much  use  for  Uncle  Sam’s  prograi 

nut  the  ronp-ress  on  record  as  heinp-  In  favor  of  ¥  ¥  ¥  ¥  which  have  been  bullt  up  by  pg-j-i  -  rates  below^cost-onera-  ^**®  PrJrate  carriers  would  not  be  of  feeding,  bedding  and  bathing  hr 

^  ®  record  as  l^lng  In  favor  of  ^  qultg  ^  ^pder  to  ask  if  tee  success  of !  careful  thrift  and  saving  through-  fjon '  inadequate ’remuneration*^ and  ®«bject  to  regulation  but  would  have !  boes  in  transient  camps.  Man 

starting  the  pnntmg  presses  to  boost  tee  supply  of  social  Credit  in  Alberta  depends  on  a  loose  lid  on  I  ®«t  the  years,  chiefly  for  the  pro-  "®“’  hour^for  emSovelf  depre-  ®‘>®'’®  ®^  t^e  h;gh- 1  trains  on  these  roads,  the  detective 

mr\nA\r-  fHaf  nmr%/\C9l  qi’oe  fn  flt«  ^  I  f\f  tTincA  u.*nr\  S11T*V1V0  tnA  ^  ^  tirav  /«rkefa  anrl  a  wAa  cckMaKI^  KiaelMA*#,  ....j _ _  _i _ x  _ 


money:  teat  proposal  was  returned  to  tee  resolution  y^g  fe^jgfaj  treasury 

conunittee  ¥  ¥  ¥  ¥ 

We  assume  teat  the  resolution  passed  recommend-  ^hg  uncertain  element  in  tee  coming  election  is 
ing  banking  nationalization  was  based  on  tee  Idea  represented  not  only  by  tee  'Third,  but  by  tee  Fourth, 
that  the  Bank  of  Canada  should  be  controlled  by  the  pifth  and  Sixth  parties 


elected  representatives  of  the  people  as  voters  rather  |  «  «  e  41 

than  by  the  appointed  representatives  of  tee  people  ;  Seems  that  fa  tee  latest  New  Deal  flareup  at  Wash- 

as  shareholders— a  small  practical  difference,  after  [  ington.  PWA  has  been  pitted  against  WPA.  Isn't 

all  if  tee  move  is  without  political  purpose.  The  |  that  illuminating  ? 

reference  to  protection  of  tee  public  could  only  be  |  a  m  •  m 

construed  as  referring  to  Interest  rates  on  loans —  Mr.  Aberhart,  who  can  hardly  have  reco^’ered  from 


tection  of  tho.se  who  survive  the  ,  ,  ^  eouinment  etc  '—  and  also  '  ®  reasonable  business  complained,  are  almost  smothere 

some  advantegL  from  thg  gcon"  |  !P®®"J®/ax.  unless  the  latt^  from  on 

WSV  omicgl  operation  of  the  motor  truck  “’®'r  I  ^®‘*®'‘®’  t'reasient  camp  to  another  i 

-faster  speed  of  traffic  movement  *®*f*',  regulative  board  should  |  search  of  easily  gained  board  an 

to  destroy  capitalism  T»as  to  debauch  short  distances  lower  nackhig  '’®  ®  ®**®”  ’f®  organiza- :  shelter.  W.  E.  Brooks,  special  ager 

the  currency  of  a  country  There  flexibility  of  service  It  ‘'®°'  composed  of  three  com-  [of  the  St.  Louis-San  Francisco  Rail 

I"  wecoilzed  m  all  countries  that  I’®‘®“‘  ”®“  ^Rh_the  object  of  pro- 1  road,  estimated  the  expansion  r 


TX'hich  have  been  tending  to  lower  levels — because  the  |  the  surprise  of  his  election,  Is  already  providing  an 
Canadian  banking  system  during  tee  depression  gave  ,  xUbi  for  five  years  hence, 
a  remarkable  demonstration  of  how  ft  could,  and  did,  *  ¥  ¥  ¥  ¥ 

protect  tee  public  by  safeguarding  bank  depositors.  It’s  a  safe  bet  that,  if  Aberhart’s  $25  a  monte  divi- 


■  ¥  ¥  ¥  '  r  - -  i -  - r--.- --  .  pj  i_  -11  goiintrips  that  uujc«.i,  vi  roaa,  estimaiea  me  expansion  r 

Seems  ^t  fa  tee  tetest  Netv  Deal  flareup  at  Wash-  ra^^^of  \h"e^toSn*’7Tanfd1an  ;Je  -ilwa.v  is  tee  SS^ho^^d*’S”dete7mS^  [  *  3^  o7“*’hoSoe":‘^Mdtg”’^  IS 

gton.  PWA  has  been  pitted  against  WPA.  Isn’t  curre^y  by  the  Is.sue  of  irredeem-  [J®  ‘  ugXrVv  t^e  in  Skda^^  ^®''«"®®  harmony  with  the  freights.  R.  S.  Mitchell,  chief  .spt 

at  illuminating?  abte  ^minion  notes.  P  preponderance  of  movement  Railway  Commissioners.  |  cial  agent  of  the  Missouri  Pacifi 

•  •  *  *  ^  ®K7®"nI’  JoLists  KeavrLd  bul£  trTfflc  ,  f*'®  ^•*®  Railroad,  said  269  trespassers  hav 

Mr.  Aberhart,  who  can  hardly  have  recovered  from  t^^®  irredeemable  Do-  ^  .  .  .  ijistances  and  where  ™®1®'’  vehicle,  if  carried  out  in  this  j  been  killed  on  Missouri  Pacific  prr 

e  surprise  of  hls  election.  Is  already  nrovidine  an  •  for  m^v  -®>’'  ’‘®®P  f^*®  P®rty  since  January.  1933.  One\ 


otect  tee  pubhc  by  safeguarding  bank  depositors.  |  It’s  a  safe  bet  teat,  if  Aberhart's  $25  a  monte  dlvl-  ®;*,‘^“ouV'^lings™XTher*’%'pr^^  ■  Rafltayr^and^'rraLSl'TaTil^ 

.Amd  as  for  changing  tee  system  of  control  of  tec  :  dend  Is  not  paid  the  banks  and  SL  James  Street  will  savings  deposits,  nr  re-  ada.  In  its  recent  report,  stated  very 


central  bank,  we  find  It  hard  to  believe  that  there  is  get  the  blame  because  the  fool  Idea  won’t  work. 

any  serious  demand  for  this  from  the  people  of  Can-  j  ¥  ¥  ¥  ¥ 

ada  at  least  until  the  present  arrangement,  which  A  New  Jersey  political  candidate  is  accust 


accused  of 


appears  to  be  working  quite  satisfactorily,  has  been  removing  a  tonsil  so  that  he  will  not  have  to  make 
more  thoroughly  tested  than  It  has  been  In  tee  few  political  speeches.  Now  who  has  a  suggestion  for  ’ 
months  since  it  was  inaugurated.  those  who  would  like  to  avoid  Ustening  to  teem’’ 

_  ¥  ¥  ¥  ¥ 

Pressure  Is  now  being  brought  on  President  Roose- 
In  the  Footsteps  of  Huey  Long  velt  to  introduce  efficiency  into  tee  New  DeaJ.  And 

There  are  those  among  our  political  leaders  who,  - 've  thought  that  the  purpose  of  the  New  Deal  wa.s 
obviously,  subscribe  to  the  dictum  that  tec  end '  to  abolish  everything  that  went  with  tee  "old  deal  ”, 

justifies  the  means — that  If  votes  can  be  secured  then  ¥  ¥  ¥  ¥ 

anything  goes  in  the  way  of  reckless  promises  to  win  j  Tke  law  according  to  Mussolini : 
support  or  loose  charges  to  undermine  the  position  T/ie  good  old  rule,  the  simple  plan, 

of  the  other  fellow.  They  appear  to  be  impressed  That  he  shall  take  who  has  the  power  ^ 

by  the  methods  and  success  of  Huey  Long — and  And  he  ahaU  keep  who  can. 

nothing  In  his  passing  can  alter  the  facts  of  the  ¥  ¥  ¥  ¥ 

career  of  the  buccaneering  senator.  Let  us  con-  In  spite  of  this  eddy  in  which  we  are  caught,  thus 


loiiar  Dv  at  least  rour  Tiiins.  IT  wouiQ  o-.—i  r- »»  auxiliary  and  complementary”  po-  unemployed  from  wanderinc  bac 

In  ula  mannpr  the  value  of  riace.  The  Roval  Commission  on  ...  ,  ...  ",  .  /.  num  nauuciiuk  vai 

reduce,  in  iiKe  manner,  me  Taiue  or  „  ,  in  r.n  sition  in  a  stable  and  constructive  and  forth  on  highways  and  rail 

en  oy  J'T'ir  Hrtviiipii  ici  -~.--n,.nr  n.(*k  fkn  Unt*  Economic  Princioles  of  Transpor-  re''erse. — Wall  Street  Journal, 

presented  by  your  life  insurance,  or  clearl>  its  agreement  with  the  Brit-  .lackman.  The  Univer.sity  of  ______ 

represented  by  your  holdings  of  Do-  ish  Royal  Commission  concerning  Toronto  Press.  Toronto. 

_ _ _ _  ^  Fine  Fantasy 

'  "Major  Clifford  Hugh  Douglas,  th 

TT  •  ^  .1.  T  a  British  engineer  who  spun  the  fin 

Inside  btories  oj  tne  otreet  '4rru.°,' 

’  !  William  Aberhart  has  introduced  Ir 

■  ■  — .  '  -  -  !  to  that  recondite  web  of  economi 

The  Street  is  paving  a  good  deal  ages  in  addition  to  beer.  Since  the  I  the  number  of  shipments.  One  of 
-.r  MAoHonM  .L'lnrorP.Hnir  ficht  have  developed  in  connec-  the  main  factors  in  the  largo  jn.,  h®®  done  Is  more  or  less  what  ever 

tion  with  the  new  market  for  cans  i  crease  is  that  departmental  stores  political  salesman  of  ih 


that  i.s  j  American  Can  stock  has  advanced  have  been  buying,  and  required  im- I  ^®'if "  "'rv*®’ 


INTERESTING  m  the  U  n  i  t  e  d  |  within  shooting  distance  of  the  high  mediate  delivery.  'I’hls  has  made  it  I  -nVn*  'in*  ^^k” 

llEVELOrMt.M-  SU...  .'.ere  o.ejo.  r.e  ye.,.  V, .;T''ir  ^ 

„,th.  ea„j  h.,  ,,eme.dTu,"e„7:3tor“lS?,  r.2e|5:ri,^^^^^^ 

companies  is  tr>ing  to  arrange  with  '  jjggjj  given  out  that  there  has  been  air  expresses.  ‘  ‘  ^ 

brewing  concerns  to  place  their  pre-  |  a  marked  falling  off  in  - - - 


brew  ing  concerns  to  place  their  pre-  |  a  marked  falling  r 

ducts  in  cans  instead  of  bottles.  The  !  SfCX.S  OF  the  use  of  red 


Around  the  Street  the  .New  York 


how  much  the  dividend  will  amour 
to,  namely,  $25  a  month. 

”As  a  matter  of  fact,  there  won 


slder  what  is  described  as  tee  Huey  Xx>ng  formula,  age  is  better  than  the  ages  of  the  past.— Harold  Bell 
It  may  have  taken  different  forms  but  it  in-variably  Wright. 


In  spite  of  this  eddy  In  which  we  are  caught,  this  change  is  a  radical  one,  and  in  the  j  THE  TOTE'S  This  is  attributed  to  i  market  is  practically  monopolizing  |  be  any  dividend,  there  can’t  be  an 


meantime  the 


companies  are 


the  fact  that  most  con- 


af  dividend,  because  it  is  a  false  at  j 


aimed  at  capitalizing  the  prejudices  of  tee  average  That,  in  one  sentence,  is  a  thought  so  many  of  us 

man  against  the  rich  and  tee  successful.  To  a  young  have  been  trying  to  express. 

man  considering  a  venture  in  the  newspaper  field  he  ¥  ¥  ¥  ¥ 

gave  this  advice; _  “Immediately  1  heard  a  Social  Credit  Government 

•  "I’d  go  into  a  town  with  a  little  money.  Enough  ^  Alberta,  1  wired  to  buy  Alberta  bonds 

to  get  hold  of  tee  little  printing  plant  and  some  because  under  social  credit,  they  will  be  a  better  in¬ 
paper.  vestment  than  they  were  before.” — Rev.  Dr.  Hewlett 

“Then  I'd  go  around  among  tee  folks  and  ask  Jolmson,  Dean  of  Canterbury. 

♦’-e"*  who  was  tee  biggest  man  in  town.  Not  -  .u  u 

»“^e“MaTA5r  o-  tetega  Itee  that.  I’d  ask  who  Reverend  Dean  evidently  is  ruled  by  tee  heart 

owna”^  sioet  is  town.  Who  hax  the  saest  rather  than  tee  head  in  making  Investments. 


carrying  out  a  very  extensive  educa- I  cerns  have  got  out  of  the  red  and  GET'TING  THE  local  traders.  This  aiogy  to  compare  the  whole  mass  t 
^  ,  .  ...  tional  camiiaign  in  order  to  get  both  i  therefore  there  is  little  demand  for  .iTTENTIOIT  situation  is  attrib-  voters  with  the  stockb.o1ilprR  in 

That,  in  one  sentence,  is  a  thought  so  many  of  us  ,  ^be  breweries  and  the  consuming  crimson  ink  to  show  up  the  losses.  uted  to  the  fact  ihat  corporation.  All  there  can  be  i 

have  been  tryteg  to  express.  public  sold  on  the  idea  of  buying  One  large  ink  manufacturer  makes  in  the  past  few  weeks  Wall  Street  has  confiscation  by  inflation,  with  th 

¥  ¥  ¥  ¥  beer  in  a  tin  container.  Incidentally  the  statement  that  the  sales  of  red  had  a  number  of  two  million  share  voters  receiving  the  confiscate 

"Immediately  1  heard  a  Social  Credit  Government  ^ j®  figured  that  if  it  docs  develop  ink  have  fallen  off  over  25%  in  the  days,  with  the  result  th?.!  traders  wealth  till  the  whole  experimer 
.  .1— 4-  iiv  --  T  .1  4  V  All.  *  many  of  the  bottling  companie.s  will  last  six  months.  As  against  this  on  several  days  have  had  many  op-  goes  to  smash.  What  it  will  do  f 

was  elected  m  Alberta,  1  wired  to  buy  Alberta  bonds  severely  affected  inasmuch  as  the  comes  the  report  of  an  increase  In  i  portunities  of  getting  in  and  out  of  governmental  credit  has  alread 

because  under  social  credit,  they  will  be  a  better  i.n-  beer  bottle  represents  the  largest  shipments  of  merchandise  by  air  ex-  the  market  and  making  a  nice  pro-  been  indicated  in  .Alberta,  where  tb 


because  under  social  credit,  they  will  be  a  better  i.n-  beer  bottle  represents  the  largest  shipments  of  merchandise  by  air  ex-  the  market  and  making  a  nice  pro-  been  indicated  in  .Alberta,  where  tb 
vestment  than  they  were  before.” — Rev.  Dr.  Hewlett  i  output  of  a  number  of  concerns.  The  |  pre.ss.  The  Genera!  Air  Express  [  fit.  Incidentally  commissions  in  election  of  .Aberhart  has  clogged  u 
Jolmson,  Dean  of  Canterbury.  !  of  a  tin  container  has  pro-  j  Company  made  the  statement  re-  .  brokerage  hou.ses  over  the  pa.st  few  all  the  ordinary  borrowing  char 


Jolmson,  Dean  of  Canterbury  '  of  a  tin  container  has  pro-  |  Company  made  the  statement  re-  .  brokerage  hou.ses  over  the  pa.st  few  all  the  ordinary  borrowing  char 

Tkp  i»PA,pppp-i  tkA  k--  A  ’  gre.ssed  so  ranidly  that  fhe  announ-  cently  that  in  the  first  six  months  weeks  have  been  larger  than  any  nelj,,  and  forced  the  suspension  '’ 

Jr  ^  evidently  is  ruled  by  the  of  1935  poundage  increased  5!«t,,  that  had  besn  enjoyed  tor  seve.-al  payment  of  provincial  savings  cc: 

rather  than  t— t  head  in  making  Investments.  'adapted  to  a  number  of  other  bever- 1  while  there  was  a  7i%  increase  in  I  months.  tihe^tee.  "— Business  Week. 
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HINTS  TO  INVESTORS 


Brazilian  Traction  .  ,  — — 

Will  you  plraf^r  oirr  wr  the  nut-  '  TYC 
Htt9d  conditinu  of  Braiiluni  Trnctkyv.)  I  U 
--■find  yoHT  otcn  pofsou/tl  odt^/'o  ft's  ■  ■uicu^ 
.  to  purchase  (or  n  hold.  -'‘C.  O.”-  I  ed.  - 
For'  a  hold  over  a  period,  th'’ 
stock  of  Brazilian  Trariion  appears  AXi 

to  have  definite  attrartinns  as  a  I’nhh 

purchase  at  to-day's  levels  of 
around  $S  a  share.  '  eorr 

This  company  has  actually  main-  ’ 

tained  its  earning.s  in  miliei.s  com-  ; 

^  '  parativcly  well  during,  the  pa.st  ■  /)»< 

tour  or  five  years,,  hut  earnings  in  unf^i, 

Canadian  currency » have  been  seri-  u:rit( 

ously  affected  by  the  unfavorable  tp.ntii 

position  of  Brazilian  exchange  in  I’c  o 

relation  to. the  Canadian  dollar. 

Prospects  for  any  early  improve-  maih 

■  ■  ment  in  the  Brazilian  exchange  sit-  ;  close 

nation  are  still  obscure,  and  it  ap-  '  L____ 
pears  quite  possible  that  the  pur-  , 

cha.ser  of  Brazilian  TT'action  stock  "f 

at  to-day's  market  levels  may  have  '  ^  . /y 

to  wait  for- a  year  or  two  for  any 
worthwhile  appreciation  in  the  value 
of  his  investment. 


■  JXQVimEr  Jrom  sulisrf-ih'-r’^ 

1  ill  rrfjf(id  to  th'ir  xurr^t, 
incuts  find  prnJilpiiTs  ore  iuritt- 
ed.  -  Aiiswei.'i  nm,  hrtsed  upon-, 
iutnnnutiou  ulii'-h  THE  FIN- 
ANCtAL  .TIME  -  b-^lirxc.s  re-. 
I’.nhlc. .  fair..  O'Ud  unpi  ejudired. 
hut  hrynud.  the  ''r.r'rrrise  of 
rare  ill  .srniriiifj  sui  li  iiiforiun- 
‘ion  THE.  FINANCIAL  TIMEil 
rnvUht  n.n.'iump.  iv.spnu.sihilitu. 

Iiiquirir.'i  must  hqur  the  sir/- 
uniiire:  nvd  itddrp.ss  of  the 
writer  in  order  tn  rmrirr  of. 
tp.nfion.  Au.ru-Pr.s  thfiur/lit  to 
he  of  puhlir  intrrrvrf  .irill  hp 
puhlisli.rd  AH  on.siders  ore 
mailed  proiddcd  po.star/r.  i.i  ru- 
closed.  '  ^ 


j  Noran<la  Minee 

j  III  Xonh'iiif)  nrouiid  for  n  stork  to 
purrjmsr.  to-d'iy  I  would  like  Nor- 
,  nndii  on  rcfirtinii  lif  it  .should  he 
rrri.sonohlP  tn  expert  it  I  hut  whnt 
do  uou  think  of  not  rarniny  its 
dii'wlpiids.-  '•  S.  .1 .  L." 

Noranda  Mines  ha.r  definite  at- 
ilraclions  as  a  purchase  at  current 
■  Icvel.s  of  .19  fr>r  a  holfl  over  a  per- 
,  iod.  On  the  ba-sis  of  the  current 
\  .^2  dividend  the  stock  provides  a 
I  yield  of  over  .I  per  cent.,  anti  there 
!  appears  little  re.a.son  to  lord:  for 


lint  Ion-  gold  vaju'Ts  have  been  nb 
laineVf  in  occuFfeiiee.s  on  Ih"  .Sfj  end 


grounds  prbrtt -making  po.rsjbilities 
on  the  jssji'',  for .  tb"  ■  next  vear  or 


vets  and  ftirth-r  work  ni.ay  so  .at  lea.st.,  app*rii>s  to  be  soniewhat 


tlisrlose  cftmuiercial  grade. 

Tb''  company  s  chances  of  rnaking 
a  mine  will  appaterilly  be  tnoie 
definitely  determined  when  fintm  - 
in,g  arrangementsj  .are  completed 
whii  b  will  enable  further  work. 


Smelters  Fraction 


Ficard  Clold— — VY.  WrWattera-*-*-  j 
Canada  Radiuna . 

li'ill  i/ou  plrn.sr-  ytir  me  a  rnuo'l, 
ldr„  nf .  I  hp  outlook  for  1  hr  foVou- 
iiui  st,n-kK  irhirh  /  hr>Id  ■  ■  .  . 

rinn  d  Gold.  ,  ■  I 

Jfi.st  .Vrirdttprif.  | 

Conorhan  Eodi.ifm  Mmrr; 

‘•'.Vo/  ti'ihsr-rihor  u  ■ 


yield  of  over  .'i  per  cent.,  an/i  there  ^  hold  n  rjurjilrr  of  n  shore  of  ItVer  .t/rdfottcra. 
appears  little  re.a.son  to  look  for  t'  on.’jedidrtfcd  Utmiiiij  nud  Smrltiuo  ('iincrneiii  EodiiCm  .tfu; 

any  rcdttetion  in  the  dividend  rate  Cimridn  stork.  I.s  thrrr  nnu  ■  ‘-'.Vo/  .Svb.v/'rt/ior '*  • 

under  present  conditions.  As  a  t^'C'-krt  for  this’  If  not.  hov.  ,„n  Woc-i  \trU’L/t to.o  c,..,  i-  . 

matter  of  fact,  there  is  an  incltna-  ''’V'o.sr  of  it.’  -••.Vac."  holdings 'in  Rouvn  and.  n^wrqurt 

ton  in  .some  quarters  to  look  for  .s  luerc  are  no  trading  farilitic.s  cx-  Townships.  Quebec,  while  inarttve 

larger  dividend  on  the  issue  next  ijting  for  fractional  shares  of  Con-  at  present,  i.s  investing  the  fund" 

.u  ^f'hdated  Mining  *  Smelting,  neither  directors  see  op'poruinitics.  The 

Karnings  foi  the  first  half  of  this  does  the  company  offer  any  fact-  management  i.s  keeping 

vm  r  thun  fr\r  fHc  QsimA  r--  »t _  _ _ _  r  *  i_  _  .  .  j 


rnnnor^  ‘"('nf.  ever,  that  the  overlapping:'  of  the 

C  -  ercsting  results  were  K,,||jf,n  tax  and  the  new  income  tax 


be  through  a  brokerage  hou.se.  tor  the  Syndicate  s  ground.  From 
which  could  probably  obtain  a  mar-  .Xovember  h,  19.33.  to  December  31. 


lew*”*Doteivtia?n^s'^  fnr"’tb^^’"t  "w  from  the ' ofhe7Toirr  horcT  '  h"!!'""  'he  new  income  tax  ket  through  someone  else  who  was  IPS-l.  a  gros.s  profit  of  .«3.5;6n"  wa.s 

lew.,  potentialities  for  the  stock  .u.  roui  noics.  ,  j^ad  an  adverse  effect  upon  earn-  interested  in  acoiiirine-  such  frar-  roau,o/i  ; _ _ 


.u  1  ......  ii'M/ ,  nad  an  adverse  effect  upon 

the  latter  part  of  ,Tune  ,  mgs  for  the  first  six  months. 


arn-  mtere.stcd  in  acquiring  such  frac-  realized  from  the  .sale  of  investr 
lions  in  ord6r  to  make  up  r  full  monts  and  dividend  rprpivorl  Hnrino- 


v.x.  .  ^  iw.  iiir  .-'iwi.rv  tho  InttAr  norf  nf  Tnr.^  ■  auvtij»r  n  i  t-i  i  upnii  irtrii-  interested  in  acfiuiring:  such  frar-  realized  from  the  «;alp  of  invent. 

rcctons  have  been  unable,  by  rea.son  '  Up  ore  in-  L^a^e  a  much  more  favorable  com-  ter  share  w^!ch  vou  ^oid  has  an  development  work  at  its 

of  the  exchange  situation,  and  a'-’o  i encountered  by  !  pari.son  with  the  same  period  of  aprroSate  Sue  of  30  property  in  Cardiff  Town.ship.  Hali- 

reatrictions  on  the  tran.sfer  of  funds  ^  1934.  with  prospects  that  results  for  S  vmu  coul(J  obtain  for  e.'nmty.  Ontario.  Cro.s.s- 

from  the  country  imposed  by  -the  ^  ZlLn  .P’’"''"'*  1  the  full  twelve  months  of  1933  th.T  fraction  ^  howeA^lr  would  d7 

government,  to  pay  any  dividends  _  ‘  .nf  I  should  be  a.s  good  if  not  somewhat  p-nd  on  w-helhcr  the  broker  wii'b  .soulh  of  the  shaft  at 


FRIENDLY 

GO-OPERATION 

Back  of  this  bank’s  poHcy  of  frtpndly 
co-operation  is  the  desire. to  establish 
between  bank  and  customer  a  contact 
of  mutual  understanding  and  confi¬ 
dence  which  will  be  off  he  greatest  value 
when  discussing  business  problems. 

The  resources  arid  experience  of  The 
Bank  of  Toronto. are  always  available 
for  the  development  of  sound  Canadian 
business. 

BANK°TORONTO 

Eitabhshed  iS^f 


le  exchange  situation,  and  also  by !  pari.son  with  the  same  period  of  approximate  value^^^^ 

ictions  on  the  tran.sfer  of  funda’P-;--  ,A^  1934.  with  prospects  that  r^lts  for  ^TbTpr'cl  yS'^^coilcf  obtain  for  emU 

the  country  imposed  by  -the  several  new  inrMcatrons  of  twelve  months  of  193.)  fraction,  however,  would  de- 

.,„..mment.  to  P«y  any  dividend.s  „,.ph^jcs  ronsiderbtt -siiffSav  in-  *1“  '/  pend  on  whether  the  broker  with 

when  a  to  histffv  immodiale  drill  those  for  1934.  when  uhh'h  vou  transacted  the  business 

earnings  of  the  company  for  the  ^'r'^'raidy  the  srea  of  the  ore  zone 


Canada  Radium  Mlne.s  is  ron- 
tiniiing  development  work  at  its 
property  in  Cardiff  Town.ship.  Hali- 
burton  countv.  Ontario.  Cros.s- 


earnmgs  of  the  company  for  the  <>■..  zone  ;  ^  favorable  factor  in  the  outlook  o 

pa.st  three  or  four  years  have  been  *  P^nperty  i.s  ^r  Noranda  is  Ibe  strengthening 

ii.sed  to  improve  the  physical  rondi-  rnerit.  but  iinti  ipnrtencV  in  the  copper  market  and  m' 

lion  of  the  propertie.s  and  to  holster  [  Jo  ■'!'  improvement  that  ha.s  been  not-  wp 

up  .surplus  and  re.serve  position  of  .  ’t-  definitely  specula-  p,^  fpp  statistical  position  of  cop-  54 

the  eonipany.  This  has  naturall.v .  .  „  ...  per.  /\nv  worthwhile  improve- 

enhanced  the  potential  equity  be-  00  oient  in  Tile  price  of  the  red  metal 

hind  th»  stock  snd  will  it  mav  be  T’"  ,  ^irirl  j-P,  Should  he 

nnnnoT,.  rcflcctcd  matcriallv  in  operatioH.s  of 


drift  300  feet  south  of  the  shaft  at 
last  report  had  progressed  160  feet 
west  and  3  feet  east.  Within  the 
next  two  w'eeks  it  is  planned  to 
.siari  work  on  'he  37.3Tt.  level  A 


suicK.^  whether  he  could  obtain  a  bid  for  -.ow  tv.o  a--  r.  li,,..,!  .  ' 

A  favorable  factor  in  the  outlook  jt  jf  the  former  he  would  doubt-  "1  woiK  rn  he  ■o  i-f..  le\cl  A 
for  Noranda  is  the  strengthening  1'  “  me  rormer.  ne  woiiio  aouoT  laboratorv  is  under  construction 

lor  ixoranoa  is  me  sirenginening  jps^  have  to  make  some  concc.s.sion  and  a  r.-^otaii,.ro-i,  ai  rv,«r.  -  ic  k,.. 

lendenc.V  in  thp  copper  market  and  jp,  the  market  nrice  If  the  latter  ^  metallurgK at  man  is  to  be. 

the  improvement  that  has  been  not-  j,p  pr,t,vj  probably  obtain  the  full  the  best,  pos-- 

cd  in  the  .Statistical  position  of  cop.  not  sl^W^v  mo^^^  the. 

per.  ,\nv  worthwhile  improve-  /  company  s  ores,  preparatory  to  crer- 


Dividend  Decldrdti o ns 


hind  the  stock,  and  will,  it  may  be  ’’7:^  '  "Jl,  ever  the  next  year  or  .so  should  he  Forrl  of  Canada — “Power” 

a.ssumed.  permit  of  a  more  gener- !  ^  l«mlitie.s  ef  'l/e-  '  Fevel-  materialtv  in  operations  of  n  ,  r-  j  ,  n  t  u 

ou.s  . dividend  policy  when  the  ero- ■  ^tn^nt  expenses  to  December  31.  ^m-anda,  which  i.^  one  of  the  lar-  .  Canado  has 

nomir  condition  of  Brazil  returns  to  ^^talled  Ifl4,k66.  while  engm-  popper  producers  in  North  2.,.  /  am  Ihoikiny 

normal  aei  ing- expense.^;  imonnteit  to  .S460  America”  i  purrlwisinp  .setnip  of  thp-sr  .shares 

There  l,s.  of  couDse.  the  specula-  '  '' '  *  ,  ualcsa  fiicrc  i.s  reason  fo  /o,,,;. 

live  .np-te  in  the  fart  that  •Rrnzil-  *'>•319.  Of  the  .3,000.090  Share  .  C-r  for  this  buy 


r»rtro«nf  '  t  AL’*  u  f;  matonallv  in  nperationii^  of 

■  C?,  cL  .Noranda,  which  i.^  one  of  the  lar- 


normal  RTnouniecr  lo 

There  i.s.  of  coutise.  the  specula-  '  Ve^n 

live.. angle  in  the  fact  that  "Brazil-  i  ?fo -lo''  .  share 

inn"  is  n  foreign-owned  utility  conf-  f.fP’‘9'-  E14^a2:  Ph.-u-es  have  been 


Can.  Kirkland  Mines 


panv  operating  in  a  South  Ameri-  '■‘'''"*^''1  and  5.350  shares  paixi  for  but  am  holdinq  some  shares  of  Can-  .er. — "S.  P.  Q.” 

ran' republic,  the  majority  of  which  rsaueftn'^HajiTweii'^ir'^'"^^  adion  Kirkland  Mines  and  would  apparently  has 

in  the.  past  - have  shown  but  little  IT  fJ  jX^rrh pool-  npprermte  niiv  ,ip./o-d^e  *afor^  ^  period  this  year  and  its 


...ll  F,  II  II  SllgUll.y 

*  *  It  *  tjnp  Qf  3  concenfrafing  plant.' '  The '• 

Ford  of  Canada — “Power”  company  -is  stated  lo-have  ample 

fund.s  tjo  caj-ry  on  the.  development 
f  notice  that  Ford  of  Canada  has  prog'ram  and  complete  mill.ing.  The 
nken  down  to  23.  I  am  thinkinp  shares  are  purely  specuiative  and 
purchasina  .sonip  of  these  .shares  must '  be  regarded  as  such.  ''' 
less  there  is  reason  to  u'ait  lony-  Pirard  Gold •  Mines,- so  tar  .t-s -can - 
for  this  buy  -■  I-ic.  ascertainect  is  .in  Jiq'iidatinn.  .  : 

f  also  think  lecll  of  Montreal  Pow-  „ 

r/c  r>  r.  »  V  .  ,  ^  • 


.  Assoc.  B 
^  Bank  of 
f"' 

d  T-lf 

*  *  PrarilMn. 

^raci:-"^.Si 


Asbesto.s  Corporation' 


in  the.  past  have  shown  but  little  dnofi  ""  4  7'  ^  ^ 

consideration  for  the  rights  of  for-  ^arqh.  19.36,  As  far  as  i.s  fior.  rOpffrdinp  the  company  annual  report  f 

ei^  r.apital.  It  may  be  said,  how-  ^nown  '^re  iy  no  market  9.r  the  ..i/oi,r 'opinfeii  qv ^  outlook^  for  the. '  .^bowing 


ever,  with  regard  to  Brazil,  flvit  '’-"jonto  9  r  in  Montreal  ii  Toi-  .stock.  R  C.  S.  .  .ever;  .some  apprehension,  based  on 

record  in  this  connection  has  been'  _  _Canadian  Kirkland  Mine.s.  Ltd.  :  pre-election  promises  that,  in  the 

far  above  the  average  of  South  I  *  -'t  *  ’ ‘  has  been  inactive  since  early  this  !  event  of  a  change  of  government'. 

American  republics,  and  that,  gen- j  Canadian  C<»lanej»e  .v^ar  owing  to  the  lack  of  financ-es  j  gj,  g  result  of  the  forthcoming  fed¬ 
erally  .speaking.  Brazilian  Trax-tion  '  /„  4^^,,  f  hoiinht  .20  s-haros  rf  oafD'  on  development  work.  An  ,  eral  election.s.  there  may-bc  a  I'low-n- 

has  been  in  the  past  fairly  well  rrjanc.se  common  at  2‘’C  U  has  official  of  the  company,  when  que/:-  ^ygrd  revision  ih  aiitbfndbile  tai.iff. 

treated  by  the  various  governments  .  ,,,  241,  to  come" hark  to  t/.o  1 regarding  possible  financing  1  •  Montreal  Power,  al  current  lev.- 

that  ^have  been  in  power  in  ihc  ^  p”.;ce  0/  19")  7"rf„“ "im/ i  that  there  of  around  .33.  offers  attract, on.s 

'’"^Wtrj’.  ■  \rpnte  uiulerstnnd ' -if^"prdp»l  ihwl  Z^y  2^  development  along  as  a  purchase  from  an  income-hcar- 

At  this  distance.  Braztlian  Trar--i  j  ha  re '-intended  (o  iiwferV*^'^  direction  within  .a  week  or.  ten  mg- point  of  view,  pmvdding  as  it 

lion  shares  appear  fo  offer  puIv  i  *  purrha.^ff  at  Vh*^  nrrsrnf  \  understood  that  the  a  4,^  pp^.  rent.. 

startial  returns  to  the  holder  JtjJIr'ss  ther^ -^odirtuinff  htT/- |  has  only  a  fG\v  thousand  comparative  a.ssuranrr  thni 

purchaser  who  is  prepared  to  rxer-  ijivinq  reason,  for  this  sharp  hrPai:\ZZZ'^Z'’^  Tf.  dividends  on  the  stock  can  be  main 

else  a  rea.sonable  amount  nf  pa-  On  present  eahUn'as'  do  uou  f/rinAT?'' by-  tained  on  the  present  .S1.50  ba?i  -. 

tience  in  his  investment.  that  'u'E  -hnii  rr„,;  i  „  1 1’’"'-"  I”  'tin-ease  capital  front  3.000.-.  p^ppjpilitie.s  for  enhancement  in 


't  on  rOfiHrdinn  the  com  nnnu  "ad  a  good  period  this  year  and  its  Oil  .substantial  redrfioi,  I  feel 

ual.i-  onininn^  on  outl^k^'for  tcpoit  shculd  make  a  fav-  that  Asbestos  Corp.  T.  T.  .should  he 

ftork^R  r  7'..'”'-^"'’''  orable  .showing.  There  is,  how-  „  hint  on  the- Ion y  term  with  quiFc 

.  1  .  -  »-  ^  'ever;  .some  apprehension,  based  on  a  handsome,  pr.o fit.  .  Are  uou  ,of 

_Canadian  Kirkland  Mine.s.  Ltd..  :  prg.p](.(.tir,f,  pj.(.,rrii.ses  that,  in  the  this  opinion  ? -^^'L  -T." 
has  been  inactive  since  early  this  ^vent  of  a  change  of  government'.  , 

.vear  owing  to  the  lack  of  finances  jgg  g  result  of  the  forthcoming  fed-  are  inclined  .to-  believe  that 
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this  opinion  7 -^  'L  •/ 

We  are  inclined  .to-  believe  that 
Asbestos  IS  fairly  generously  priced 
flt  diirfent '  irvels  of  rf  found  13  in 
felatfon’  to  the  dividend  possibilities 
of  the  sinclc.  It  I.s  true  th.at  the 
company:  has  been  doing'  eonsider- 


Br. ,  Am.  A«aii»' 

•  'purL  C  o  .  r.  N 
J  j^o., 

*'«n.  Celnn^se.  Pr-pf 
Cnn.  Ci^nnfr^  l.st  Pr 
‘'ejanesf»  Corp.  7!  ,Ai 
C'ln.  rol»nh< 

Do.,  Prrf  . 

Can  and  Dom.  Sugar 
tan.  lnHii«tr’f« 
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fjivinq  rrfijinn  for  thu^  ^h-arp  hrp(iH- 
On  prAse'nt  r'atitiiTqs  do  you  fjfink 
that  'v'e  shall  r.xiirrl  a  diridend. 


shares  left  in  the  treasury. ■  ttiany  '  dividends  on  the  stock  can  be  mam  coiiiFniii.v  iias  Mutvmg 

in.;1934  shareholders  ra.tified  by-  mined  on  the  present  $1.50  ba?i-.  <’""9  arrears-trr  take  care  of  and 


Manitoba  Po'wer  Bonds 

I  hold,  -some  bonds  of  Manitoba 
Poirer  Co  The  coupons  due  l.st, 
■fubi.  1935.  hare  been  returned  nn- 


^ooj)  y  ■  ^.T,  S.'*  tut) 

On  the  Iva.si."  of  operating  rcsiilfs 
for  last  .Vear.  vvhfn  earnings  of  7”: 
$3,49  a  share  were  reported  on  tEc  2 
eommon  Tfork  of  Canadian  Celan- 
ese.  after  all  charges  and  regular  -^^7 


i-i^e  T  from  3.000.-.  mr  enhancement  '  in  f'7  con.siderable  cleaning  up  in  its 

IF  meiio.  I  „„„  i  r.nn  non.  -u-.—.-.  o-.i  «  ....  ..  hilancp  shect  before  anv'  con.sidera- 


000  to  4.300.000  shares,  and  a  "Tor-  market  value,  however,  ■  wi 


imid.  Will  yon  please  let  me  know]  '  •  ,  .  .  ,  .7  ^  ,  ‘Cgui.ar 

directly  or  thronqh  your  paper  what' '^'79f'n9.s.  and  al.So  in  vuew 
f.s  the  reason  for  this  I  hare  never  \Z  '''fTia'  announcement 


seen  anv  mevtion  in  your  columns  ,  ipck  niwn.-mm  rvinviaipj  uni.-  a,i/o 

of^bismat^r.-  ^^H^KA.-  ^nrini  n 

Tn  The  Financial  Times  of  June  thrre  appears  to  he. .some  reason  fo  Tor*’  ,  u/ft  H,v^m  OOCial  O 

?lst  announcement  was  made  "i- '  gntlcinafe' eariv  art  ion  1-.V  <ni-prfor«  diamond  drilling.  No.  1  -batt  dr^''^ 

.on  ,,0,  ,od  no^  2  /o.ft  2.000  f/,. 

Defers  Payment  that  pemling  ,  f  The  surplus  and  .  cash  «-«  ' 

:submission  nf  the  consolidation  plan  •  of  the  company  is  .luitr  ”  long  crossci'  va- 

to  the  vote  of  the  bondholders,  the  '  ^  ^  ro.nnnnv  9riven  .360  feet  to  intersect  vein 

beard  of  d.meetor.s  of  Manitoba  fg„  XT-  J'*”  , T’-'*' 

r'ower  Company.  Ltd.  announce ,  g^  armind  current  ba-sis  some  '’'^9  the  oh.iective  was  reaebed  m  ^,.,1,  in  tbe.se  times 
•hat  tb?  payment  of  interest  or  the  ;  ,4.  on'  the'  .-orri-  E>ee>mher  last  year.  . .  ,pref.si<m.  we,  .should 

fir.st  mortgage  b’.-.  bonds  neries  i ^  p,VFifip,-,;  Tn  the  late.st  operands  stnup-'  papp  ,p,  ppj.tpr,n. 


that  results  for  the  find  half  of  the  vUki^nTr  elTarea" 

eurvent- year  showed  some  improve-  T^erk  Towmship.  Kt  kla  vp 

ment  over  the  same- period  of  1934.  ''X  -XT  gX  7‘?"Tf 

there  annears  fo  he  .some  ren.con  tn  t;"rfaee  trenching  '  9  . 


onto  invcstnienf  house  was  given. pggr  to  depend  very  largelv  upon  ran  'be  given  to  dK'idend.s  'on 

'options,  to.  fiureb.ase  the  newly  creat-:-Fiip  trend  of  eornmon  stock'  vie  Ids  .  ^9" 'StecIe. 

ed  .shares.  '  The  funds  received,  the  next  rear  or  So:  this  in’  In  tije.  absence  of  a  '  i^ontjmied  i 

'were  used  to  earn.-  on  work  last  view  of  the  fact  that,  due  to  politi-  and  substantial  expansion  in  demand] 
year.  '  '  ral  con.siderations.  anv  Increase  in  for  asbestos,  dividends  on  Asbestos 

The  company's  property  ronsists ,  div-idend  rate  appears  nnlikelv  appear  to  be  at  least  two  years 
of  6  claims  comprising  approxi-  cDme  lime  to  come.  On  tbe.se  aw-ay  yet. 
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SOO  feet  and  No.  2  shaft  2.000  feet 
to  the  west.  At  the  800Tt  level 
in  No,  1  shaft  a  long  erosseu'  wa  = 
driven  -.360  feet  to  intersect  vein 
shown  by  flat  diamond  drill  bole, 
and  the  ' objective  was  reached  'n 


Social  and  Economic  Problems 
Of  the  Day 


first  mortgage  3'2%  bonds  r-et 'ps  1  ^4  g  g^-^^ ,-^-g  Tn  thP_  latest  operands  .-true-  ^ 

■A"  and  "B.  '  due  July  IRth.  will  Ije  ,  '  tb'e  fiiture  'miu  r9n9i.ti<sns  jvere  iip  to  expects- ^ 

withheld"  look  f.vr  a '.-om'Xv  such  aV-Cana 


.)  oTifinuf'cl  from  m::r 

^"hich  rnritroT  hijm;)n  BCtivitipc;  tr.iin  ; 

but.  in  tirnos  nf  pytropip  fjo-  rf  flirt.  <' 

prGssinTi.  . should  TAk'f'  RspRrn^l 
.rarr  .not  to  .nor  to  prp-  r  nnininpU'. 

rludR  tb.R  rfcovRry  of  our  p'rononiio  tion  of  I’n 


on  Do..  Prof  .  . . . 

t  two  yCRT?  Dom,  Rubhor.  Prflf . 

Dom.  Text*il^  .  .  .  . 

.1  -Do.  Prff  .  . 

.  F!.Ji5)f»rn  Prnd,,  Pref 

faiii:  r rt'r 

*  Pa5t»rr>  Tru.-t 

TY^  C  Piilcon  Vickf*!  .  i .  .  .  .  .  . 

Pr<“im^n.  A.  f  .  Pr.''*f  .  . 

j  TruKt-  of.  (‘an;1dr^ 

j  Goodvear  Tnr  InfVA;),  con 

Dn  .  Pr-f- 

Ham-  t'n.  -fVef 

tlapt'lLoii  ('r'Onn.’Sj  Pref. 

*'  bltnH*.  and  -  Dnnch.  '  ' . 


•for  the 

uvicQ'-,  whirl!  tire 
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withheld  "  '  look  for  W 'rotn'pRnv  such  nV- Cana  Hohfp  but.  Tn  thr  limits  amount  uf  ‘ i  doiv-nd.-  upon  thP  do 

The  consolidation  plan  referred  to  finm -Cplaiieee  fhe 'pn^.sible;  effects  carried  owt-at  ■  the-  end  nt  pC  buei- •  •  vclo|.niejit.  ..r  ir.artF^rship  siuLJhe  in 

is.  of 'course,  the  Capita)  reorgani- ,  rhange  in  fashin'rto  shnnirUnj-J  'he  Je^g 'Vrossctit. 'flte  vefn  diFf  not  initiative,  nor  the  adoption  of  culrafien  .-.f  ’he  spirit  of  ihdepend 

ration  of  Winnipeg  Eiectric  and  its  he  lo,«-.i.  .sCeht  of.  Fa’jiibn.s'  '/oi  I A.  Mutch,  intbi.stri.il  inethods  a.,  enre  ..mi  fmi’ reliance.  .i?  -.fcII  a 


cation  of  Winnipeg  Eiectric  and  its  he  lo.si-  . sight  of  .  Fa’jiiWs  '/ov'  iinV?  '  Mutch, . . .  . 

■•'various  subsidiaries  which  has  al- ;.^vr,p^prl•s  ..  .wear-  are  matnrio'uAlv  -  in- reporting  on  the  property  g^g  .subversive  of  essential  pub-  iipen  the  reroanition  of  .ail 

ready  been  approved  by  secut  ity- '  g,^,g  (-g,g^^pp ’has"  ''i-M  November,  considered  I  ha  t  the  interest,?  .  .  in  indii.=tv,v  and  business  of 

holders  of  mo.st  of  the  companie;-.  g.  of  growing  .-.leman.l  of  work  performed  at  up-  ,,.f .g,,r  ro,ij,afio.n  ,5=  personal  responciMlHv— .>•  .• 

In  the  case  of  Manitoba  Pcwei.^y-g,.  p,:„di,.  t. during -tbe  past 'f bur  woven- out  of- strands  o.  evcrv  shape  in;  emplojment  fo--  tlu'i-.  l-:.s-s 

th?  originat  bondholders  meeting fj,.g  .^.gg,.,,  g  gj,jg^,,g  gg  .therefore  the  rossihihties  of  ore  ^  '  .v„  p„h.t,.„.e  can  be  find  fnllon  men 

’Id  August  7th  was  ad-ioumed  .111-,  ,p.g^,jg  change  in  bas  not  been  fully  explored  bv  any  . 

til  October  10th  because  of  the  fact;  means,  be- said.  He  pointed  out! 

(hat  proxtas  for  an  ■  in.^uffiriont  next  .-yr.'tr  occ may -po?u=Thly  .  — —  .■ 


in  did"  not  initjativR.  nor  thp  adopTion  of  rulratioh  .-.f  ti-^a  ^hu'i.t  'hdrpond', 

A  Mutch,  intbl.strl.al  iiieihods  a.--  enre  ,-nil  seF  reliance,  .ij  -.fcII  a  = 

p  property  ggg  ^^,4  snhvcrsiye  of  essential  pnh-  inmn  the  F-eci-igninon  r.f  ,a!i  leaileis 

ri  Ihst  the  jg,p^p„,g  m  indii.=t;  v  and  business  nf  tbeir 

'^d^^amti  The  fabric  -f-mir  mmliralmn  i?  pmsonal  vesponciWUry.  -W  .Tror;.!- 
ited.  -f-f'd  I  PveVv  sbane  m;  emiilnj  iuen,  f-j--  ilu'r-  l':.s-.-...94-.aF!-- 


that  proxies  for  ah  in.suffinent  ^^p  .^.p.^P  nf  ,;s„(  roay. possibly  , 

amount  of  the  bonds  to  constitule  j,pg^|](  g  rijye [•gicFn..qf  .popiiiat'  de- 

s.  quorum  were  represented.  ^  i.mand  to  some  entirely  different  pro- 

In  the  event  that  your  Manitoba  ^jupf  qp  the  other  hand,.  Olanese 
Power  bond  holdings  are  bearer  j,.  g^^  adaptable  matertal  and  it  is 
bonds  and  that,  accordingl.v.  you  {-gji-jv  safe  to  assume  that  unleps 
received  no-  notification  of  this  te-'^j^p  pj^gnp-p  jr,  f.a.shions  was  p,ai-(icu-- 
irganization  plan,  we  rrtay  say'-tiat,  jp ■  fj^o  company  would-be 

insofar  a.s  •  the  Mahitoba-  Power]  jp  g  position  to  meet  the  switc,h  -in¬ 
bonds  are  concerned,  the -plan  Ptf*- :  ppjp,i4g-|.  ,jpgi.,ggii]  without  any  gn-at 


Investment  Yields 


rRKFfTtRI  P  FiTOI  K 


vides  for  an  exchange  of  »ui  equal-  ^^jffjcuii-v,  .At  current  'levels  -cf  ;ya,7'F.V 
principal  amount  of  new  bonds  nt'lg^g,,^,,  '2,  relanese  Vommbn  -  ap-  i  snaH,,, 
the  new  compan.y  to  be  formed  •'  'pegrs  'to  offer  'some  aftraction.s  as. 
a  merger  of  Winnipeg  Electric  and  g  purchase  fnr”a .  n'torlerafe  hold  ii.mF  i-.i 
it.s  various  aub.sidiaries  which  iwill  j,  should  i./’  remertibered,  ‘h'nwe.vcr.  Dem.Tp 

irtlnfoct  o*  Iho  rale  nf  4  Her  . ,  .  . ..  .  ■  - - -  „l  (ii—ii.voa 


C  N  r.'«fr«r 

*  p-n''  yp 

rArT(»d»»n  ('nnn'T* 

<’';4r*!ldi9n  C’Atff'p* 
iTftr  Fsii  rhjH4h'» 
i  ("if*'!!  .JTIf 

Cun  Hydm  Fk’r- 
( VaFTt'>«  I rTHM'rml 
I  )('»)>  -  < 


bear  interest  at  the  rate,  of  4  per  fj,gf  -  20'  shat'rs  ’  which  you  al- 

cent,  per  annum  for  a  sevcn-.year  ^pg^jy  have  i-cprcsent.s  a  "fair  |u:o- 


.  period  from  January  2.  193f>.  ■  to  '  p,.jg, y^.„p  .stock  holdings.  .iDcl. 
January  2,  1942.  and  thercaftei-  in-  jj,p  interests  nf  liiversification.  it 

lerest  al  the  rate  of  3  per. cent  per  questionable  wheth 

annum.  In  consideration  of  .accept-  j,p,nd  policy  for  you 

ing  the  sacrifice  in  bond  interest  g,|,jjtional  purchase: 

.  involved  in  this  exchange,  M.anitoba ,  .v  i' 

bondholders  are  to  receive  under  ,  p 

the  terms  of  the  plan  common  slock  Utilities^  A  _ 
of  Winnipeg  Electric  Coirluany  on  I  piisiuii/  .Uiaf.  if-. 
the  basis  of  9  shares  of  Class  "A  "  feninl ionat  Utilities  i 


the  basis  of  9  shares  of  Cli 


/  pi  1  sum/  .that,  it-.iijul  ichrii  hi- 
Irriiulioiiql  Utilities  rr.sumr  to  pfiu 


common  stock  for  each  $1,000  ,  'of  dtridmi/s  Jf  wdl  date  from  time  dis¬ 
bonds.  together  with  contingent  rev-  rontinurd.  1  hold  preferred  Coit- 


Halliwell  Gold  Minles 

/  icHl  appreciate  rereirinq  infor¬ 
mation  mi  Halliweii  Mines,  for  an 
inrestmeiit  as  well  as  for  a  share¬ 
holder  haring  sereral  ■shqres.—'-Snb- 
eeriber.” 


sue  was  niiginiilly  floated.  In  the 
iiirxintinir  ,I  assume  the  eoinnioii  is 
of  little  nr  no  ralur  and  that  there 
is  no  market  lor  it.  "P.  O.  B.  M.’’ 


vdir  be' 'necessary  for  the  Vom- 
Halliw ell  Mines.  Ltd.,  in  to.  a  ,  to'' liquidate  the  arrears  of 

capitalized  at  3^00.000  .hares  of  $1  qivj'riend?  accrued  on  the  .security. 


par  value.  The  share  exchange 
was  1  new  for  each  .3'^  old  The 
property,  a  gold-copper  one.  con- 
alats  of  appro.ximately  l.OhO  aero? 
in  Boischate!  Township,  Quebec, 
west  of  Rouyn. 

Under  former  operators  around 
4,009  feet,  of  diamond  drill  was 
done  and  in  1933  this  t^vpe  of  opera 


class  "B"  -■-.hareholder’F.  By  the  into,  nairienaiF- 
sauip  feken,  ■  if  directors  wish  to  re-  I  La-ira  .sei-or/l 
deem,  the  stock,  it  w  ould  be  neces-  i  j;j7,':*i?pose' 
sarv  to  add  accrued  dividends  to  !  Montreal  Tram 


for  the  security 
tion.  h8.sp<+  on  < 


In  this  connec- 


catlng  results.  Last  yea i  before  ^,,, ^p^j 

the  winter  set  in  f'";  hm  diamond  ;  ,jig^j„gf,y  ^t^gciire 

drilling  was  done  with  five  hole.s ;  u’lth  Veeard  to 
completed,  which  9isclnsed  free  grjd.  ,  Seciiriti, 

The  work  outlined  one  favorable  |  ggHu 

zone  about  35  feet  thick  and  ap- :  ,  ren)  markei 


art  ion  on  thR 


rh«  Financinl-  Times  fh-  printed  and  pub- 
ii)ih<.d.  at  (’\L.Tr.rtlH  Streel  \Ve,«t.  Monl 
rc«L  hv  T  he'  Mrtnlr^al  f  inancial  I  tni<*< 
Publishind  (  ornpaiM  .  Vbintie.tl 

General  Manager,  David  RtirnsiHc. 


is  no  real  market  for  tire*  common 


(firound  TOf  a  share,  wo  believe  i  for 
the  common. 
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ted  out  i  for- the  indiviriiia!  Initiat-vf-  The  res, 

and  sound  iudguieni  of  tho’;?  who  fhe .  C'’i-'nrFj 
”1-,  ha\ e  slcF-.vIy  -perfected  'btuuselves  ’’v  ,T,crir  F-Ff  i 
iljc  long  'r.aining  and  cxpcrjcnce  Iffc  scr  unnr/v.F’mf 
Dee  t-cF  their  fe1lo-,y  men  The  sin.ic--  pjg]  coiidi 
'  cle  for  evtsIPiicc  -  ranno*  be  whF-Flh  f,,p  should 

•liminatcFl  Life  is  wotk.  and  work  (hnse  en2f 

ii,.  ^  ip)4  tiO'v  and  "ill  c-ver  hr  neceysar’  .gg,^  coniui 

7  nn  fi  F,,.  to  procFtro  the- cf-rcn'ial.:  uf  life  'The  upp, 

•r  on  f5  u  jfieal  "i:rld  canntii  be  ncciuired.  and  |p„ij]g,,gg 

:  on  ,v  111  the  ideal  life  caniiiu  h?  attained  •’n  ,g„p,g,  j„, 

(i  nn  «  .12  easy  terms.  Me.re  e.yisicnce  does  no'  rc.strici 

a  sn  s  s.i  be?ful;t'e  nm-  Impln  the  i-ich'  to  ev-  .f!pvo,„p,y 

«  nn  12  nn  bst  at  'lie  expense  e’  the  comniun'-  r\ii,aii!e. 

T  no  15  «.l  ,v  The  -sick  the  infirm  and  'Iw  ^r.  . 

“  aa  1  1  •  '  .  t  I  R]  nl *nf 

nn  OT  feebip-minded  m'lsl  ei  I'f-  itie  r<ui 

2  -.n  1  a:  ceni  and  care  /Ff  the  whole  commu-  pq  p,  ,I,p 

-Z  'sni-!  "[  Lind.-,  ef 

no  I  .17  health  and  slrenglh  imisi  eudi  per-  pulP.i, 

1  T".  4  47  .Kcn.'illv  assume  l-he  res|)'.>iis'hil'ty  ef  nnl'  I 

IZ  ,].!];  iK-'l'iiriim..  by  earefiil  ira'nms  "i"'  ,„,,,]p;,p 

;  nn  ,-I  r.  prcparaliun.  ui.riividual  F-rfieirncv  "-n  j.^pg,  gj 

7  110  a  whatever  -work  is.  avaihihle.  if  -so-  „,,,k ' 

'  OH  K  1*»  ..1^11  (  r>ll  I  «l  1-  1 1!  c 

4  110  a  ,1«  eirty  is  Ifv  he  maiiilaineil  ei,  the  If:'-  ,.|,.|,  .,,p  pg 

I  . a  ai  sis  of  individual  lihei  l>  and  indivi'l- 

iial-responsihility.  .p/  -nuTmen 

I  boKR  are  !  wo.  ;:Ri\orri  1  rl.is^srs  m 
the  etFiumiinity.  those  «h-F.  of  their  -^gggg.g,  ^ 
iFiv  v.Hd  f"9if"ve  and  hv  iherr  own  p^.g,,,,,,,.  ,, 

i  nn  1  .48  traineil  .effieieiu-y,  f-;vu  p-FFMdF-  pro- 


and  I'lFi  iFihors.  and  those  w  lio  de-' 
nend  (Fii  others  Iif  fiml  emphiynient 
fFir.lhein.  There  is  no  s,i|i.|itntp  for  d*‘pie 
the  man  of  iniii.ative  ,ind  euterprisp  ei  n  1 
who  is  ever  the  prime  inoi-er  in  our  after 
indiisiri.-il  and  i'onimerr''Fl  life,  and  ''-'"' 
if  yciTr  confine  him  m  a  strait-'  A-uite 
ineket  hv  uiilipeessai''  ’  F-striclions  '' ai". 


initiative  -c,.,p  pp.ggg5|i,i,.t;.  f o ffl ,'1 1 H t -1  i n I n 2 

losp  .  who  f hP  ,  eeonom'e  tr’VV.v.f.h  .'Ud  devftlFv;-!-. 
isplves  ’’v  jgggr  nf  th's  /'.vintiv  .-uid  fe.-i.  lhp 

-P  flFV  per  jg.|gpg,_.pg.,pg,  p  g  . -j  )  |  f  ,  t  I ,  p  , ,  f  Of  .SFI 

he  struc-  ri.a]  eonduions  resi.s  iarcply  up''Fn 
be  whF-FlIv  f,,p  nf  onr  luisinpss  men. 

and  work  (hnsn  ensaemt -in- finanre  indnsm  • 
necpssai’’  .ggd  conunerre;.  iiut-.  on.  .the  other  , 
life,  the  y,agf)  rvnnortunist  ami  ill -i-onsFriere-d  , 
lirP'l.  and  |p„ij]p,,ng  ;,gri  eveessiv-e  ;ove"'n- 
•  ained  on  ,g„g,g,  |g,p..<.pppg,,p  pgg-  nnlv  serve 
does  no'  ,n  re.striei-  ihe- ms-'i'nal-  'h  ■  a-ird' 

;hl  to  pv-  .p,p,.p,,,pg,pg,  \r)-|inn  <,,hor\\:lPe  ,H  . 
romniuni-  pij,gi,!c 

and  til  Ppp  gpg(  menverv  f]-nm  the  e\- 

■  the  eon  .  ,  , 

isnne  dep"e--yon  .‘'anpoi  ,  ni^ .  se(-iir  _ 

’  eonimu-  i  iFnsiriii-tio.n.  l-i  n'lhl-/- 

:.i'  u  'nml.-.  of  liniiri-'l'ii-l  i\ e  niirf  iiiinref't- 

9e'_  g,,,p  pg,,;,,.  wiFiks  |■^en^I'h■"-^nelli  ; 

-',>i^t\.  n  onl,'  ho  per,nianeiilly  iFvei-cFFini'  ' 

nm-  an-  inrr.F'a;-'.n;  il’e  rPrivuie.  (jnpio}.. 

Fieiu.v^  n  pgpg,  gj-  gj]^  fi  \  s  J 1  a  U  l-^  l.a.h'.-l'..  b'.  fui-^| 
*'•  '  eniiravuic  'lie  eyieUsion  tFf  i'\islin;| 

. . .  -thh  .-via..; 

lion  -'f  n  "  under' a  a i n;S.  "hieh-will  i 
1  ,.  ig  -nr.-F  'men  anil  .ihoih.-a- ;  (’enfi-i-.uit  !■>  - 1-/ 

'rF*f''*their  V'U'k,'  I'he  |■l''s.•■orllt,ioI,^.  nC  iioj  njal  f-ju-  j. 
.”  plovmeiil  will  hu'cely  m  eretuiii''  ih-'-' 

eri  own  pp.,g,gg,  dirfieillt’ies  Whieli-now  If'f--' f 
vidF-  pro- 

t  sot  US 

lOIDSOlvOS 

who  de-'  '''bit'  -Fld-w-orM  lw<<  . 'w  itnp.sae<l  . 
plfFynient  '"t'".'  vi'enri  i'ng  ik'I'kmIs  rf  luisjness.. 
linitp  for  d*‘prF'.ssion.  .but  CH.,n  lu.  unu-e .  pnii)- . 
nterprisp  ern  history  i-ianijitioiis  in  Fnaland.  i 
--r  in  our  after  the  efoso  'of  ihe  NapolF’enlC 
life  and  "ars,  .and  eonditions  in  'he  t'nited  | 
a  strait-' "''f-'t'es.  after  the-c'io.se  -of -the  <'i\ ,! 
ctriciions  War.  were.pnrsp  than  .  ihr-se  w:°.  } 
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?  si  y?  land  unwise  conrroi,' von  "ill  inevit-  recently  e-^ncriCnced,  but  alwavs 

12?  4  21  !  _n.  nF-iiv  Uf-  egnae'tv  ''acre  ha.s  been  recover’'  '  ,anad a  has 

n?  ,-)  on  a,hl’  reduce  not  onl’  lU-  rapae  ri  •  .  .  » _ 

"?  '  hnt  his  incenti’Fa  to  provide  employ-  rem-.-ered  before,  and  r-an.sda  is  now 
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,5  ment  for  mhe,  s  .  ^  v  than  most  other  countries 
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try  in  Canad.a  now  confeTi-)’  to  ethi¬ 
cal  andj  mcral  standard?  m  it?  oper¬ 
ations  and  .a,ct'i''ities,  and.  at  the 
present  time,  the  rero’-er’-  of  the 
n!ne-ten,ths  from,  the  existing  de¬ 
pression  ir  more  impor’.ar’  to  the 
whole  bod’'  politic  fh,'’ii  a  ■-■-fonn  of 
the  husine??  method?,  of  Ics.s  than 
one-tenth.  Strive  as  we  mav.  wp 
canne-t  pron'ioto  .emplo’-nac-nt  by  im- 
pofing  exce.sEive  taxatn'm  'upon  in- 
diiftry.  If  ta.xp.s  and  ’v.ia'cs  are  not 
paid  nut  of  profits,  they  must  be  | 
paid  out  of  capital,  and,  if  paid  out  | 
of  capital,  faciai'ios  iiiusi  soon  bo  j- 
closed,  and  men  and  women  will  he 


horei's  iiavo  been  the  eieatots  of  the  ]' 
foiindatiiin.s  of  out  pre.si-ni  civil iza-  | 
lion:  and  Ifiio  cause  ff?  iIif'  delay  in  i 
Ihc  revival  of  iiidusli  -.a!  ai  livity  is  ; 
thai  «c  have  faiU'/i  'if  f'd-icnle  and  j 
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suhptnntlanv  ihp  nmo'inr  of  rapiii\l  ! 
' ’■pqulrod  for  n  gnpii  nmnK  dike  I 
i  fhp  rad'p),  I'pHonbtrdiv  a  bptfov  | 
j  orcanizat  jon  uf  pf<-'di)Ption  and  ^p'l- i 
I  inc,  foropd  np  tVip  pnirpprpiintir;; 

I  fhp  rriPip,  n-ill  pmblp-  th''Pi  if'  '■o- 

d'lPP  tbp  aninijnt  pf  riri'nlalpiE:  rapi- 

*al  f“rhiib’a!h  pp(•p>s^I•^  for  a  cb®n  , 
Olltpilt  \Vp  nippt.  !io"i'''pr.  ip  (hlF 
casp,  p\r|pdp  ap\  «focV?  rarriod. 
Dor  on  arroiin*  .'f  iprbnirat  npcps-  j 
pity,  but  bpcaum  of  an  aptiripatpd 
riso  in  thn  priro  of  raw  tpatorials 
and  ofbpr  products  ppcossarf  for ' 
prodiiPtiop  Hilt  tbp  imporlaprp  of 

tbisrhancp  must  pot  bp  ovorratod 
Tbp  nruount  of  (’irrulafinc  capital  in 
the  t'nlrrd  Starrs  has  always  brrti 
kept  r  ory  low  stpre  the  collapse  of 
the  war  time  level  of  prices  in  inch. 
And  the  amount  of  the  rirciilatinc 
capital  Technically  nccessaiy  is  in 
any  case  very  small  in  comparison 
with  total  capital  available.  It  can 
only  play  an  impori.int  part  In  the 
deiernilnalion  of  the  total  demand 
for  new  investment  as  lonsr  as  otit- 
put  and  sales  are  tncreasin,!:  and  r<'- 
stockiny  is  necessary  Fhit  this  re- 
stocKlnc  demand  is  non-rccurrinp  as 
soon  <as  the  hitther  lex  el  of  activity 
is  reached  Its  influence  is  there¬ 
fore  short-lived 

An  additional  contplication  is  in¬ 
troduced  in  America  h\  the  social 
lejtislation.  The  Adnunistrniion — 
partly  by  lulnluium  xva.sto  regulations 
and  other  devices  faxorinc  labor, 
partly  by  the  establishment  of  so¬ 
cial  insurance-  has  permanent.lx  in¬ 
creased  labor  costs,  riio  effect  of 


Bank  of  Canada  Statement 


The  weekly  statement  of  the  Bank  of  Cajiada  issued  Sepfember  1ltb 
showed  an  Increase  of  $711,954  In  Dominion  government  deposits  xxbile 
deposits  of  the  chartered  hanks  decreased  by  $S.6o$.594.  Notes  in  ciTcpts- 
tion  Increased  by  $1.4?9.408  compared  with  the  precedin.a  week 

.ASSETS:  s»p*.  4  fisrt  II  Charje  in  irsfk  'Tits!  rkansr 

1.  Ke«sn-»:  i  $  % 

Odd  enin  und  bullioo .  ,  l.SO.l  iS.lPS  17®.“38,8S0  —  Cie.ttS 

Siivsr  but'ion  1.8:2,810  1.48?,!7S  -  S6.26X 

Sterlinjt  funds  1.374,388  168,018  —  l,:o«,380 

r  S  Funds  S,5?4,5S4  *,1.M.S28  —  4a'*.«86 

Gcid  Stand  C<nictrir«  ...  8.77 1  6.090  —  2.8S1 


EApeHition  Mitjht  Prox-e  ni-a; 
trolls  From  tJte  FinaocMl 
Standpoint 


Insurance  Companies  an4l  Other 
Loaning  Institutions  Have 
Suffered 


4>2.^n 
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RETURNS  ARE  SMALL 


1,80?  2' 1 

2.  OR 


101.809,748  189.T08.:S7 

286.19V  283,491 


Subtidlsry  Ooln . 

Bills  Ibspourtsd 

L-’ans  «nd  Adisnrfis 

Bills  Bought  in  Open  MarVet 

lD^•Pstm<  nts; 

'S'  l'*om.  abort  term  spn, , 

*h'  Prov.  short  term  sor 
tc  t'Hhsr  Ootn. 'securities. 


I  Paris  -  The  prcxa.ilinc  opinion 
!  held  here  is  that  an  rihiopi.on  ey- 
j  pedition  would  t'e  di.sasu'ou.^  for 
i  Itnlinu  finance.^,  xx  hich  .aJre.-idy  a.re 
'  far  from 
j  turn  .Sceiufr  that  Italy  cannot  coiini 
on  any  nations  for  tielp  and  that 
!  .some  ex  en  oiienly  di.s.ipproxo  lier 
j  policy,  the  gox-ernnio.iit  ,i.t  home  will 
j  liii.ix  i.'i  meet  incte;used  purchase.sof 
.  raw  maleriiil.s  xvitliout  heiun  able  i(i 
rai.se  credits  It  xvill.  tlierefore. 
have  10  draxv  on  the  n.itional  re- 
I  sources  and  gold  reserves  of  the 
;  Hank  of  Italy.  In  .such  condition.?, 
I  mainienance  of  the  lira  at  present 
;  I>anty  xx  ill  become  inereasiimly  dif- 
I  ficult.  necessiiatins  heavy  sacrif'cos 
j  hy  and  restrietions  on  the  xxhole 
I  nation. 

1  I'or  the  pre.sent..  the  focus  of  fo-- 
e.ipn  politics  ha.®  releoaied  the 
Prcnch  financla.1  reform  prosrram 
In  the  ha.ckijround.  I,eftist  parties, 
howex'er.  that  hax’e  led  the  cam¬ 
paign  a, gainst  the  unx-ernmenT’s  de¬ 
flation  policy,  are  harshl.v  criticiz¬ 
ing  Premier  Laval's  .attitude  in  the 
Etliiopian  eontrox  er.s.v  The  more 
radical  elements  want  the  Premier 
to  take  a  plain  stand  again.st  Italy 
and  the  Fascist  government 

Financial  circles  oppn.se  this  ('nin- 
paign,  on  the  ground  tiiat  the 
Ethiopian  question  should  not  he 
connected  with  PYench  financ.l.al 
reform.  Nevertheles.?,  they  must 
take  into  aecount  the  fact  that  if 
the  Ethiopian  problem  is  not  solved 
pacifically  the  l>ax.'>l  government 
xvill  be  attacked  xvlien  Parliament 
meets,  both  on  it.s  domestic  and  its 
foreign  policy. 

Nazi  Kinaiicinir  Fncertain 

Berlin. — Financial  circles  are  on 
the  an.xioiis  seal,  foreseeing  uiifax-- 
orahle  international  reactions  to  the 
promised  iiexv  anii-.lexvish  legislation 
and  fearing  the  Hitlerites'  planned 
and  demonstrative  attacks  on  Hu- 
sia  at  .Nuremberg  are  a  veil  f('r  noxx 
diplomatic  or  armament  nie.asure.s 
which  xvill  contribute  to  the  di.? 
tiirhances  in  Kurujte.  Hence,  despiu- 
j  fht'  ’■cportcd  succe.ss  of  the  Peu-i, 
j  Treasury  bond  flotatiot’,  selling  pre 
doininati'd  this  xveek  on  the  Hoers'-. 


Sp8i.t«l  Co'Twpondmc* 

?askatoon.  —  Frging  his  hearer? 
■not  to  sponsor  or  support  any  move¬ 
ment  xxhlrh  xvonld  tend  to  destroy 
credit  In  the  province,  a,  E.  Peune- 
gnat,  assistant  general  manager  of 
the  Mutual  Tafe  .Assurance  t'om 
pany  of  Canada,  addres.sed  the  Ho- 
lary  1  luh  here  and  (‘numerated 
some  of  the  difficulties  xvhich  had 
beset  loaning  companies  in  the  xvesf 
and  elsexxhere  during  the  depression 
years. 

Fntll  L'IC.'l.  the  speaker  said,  in¬ 
vestors  seeking  a  safe  Ions  term  in¬ 
vestment  XX lib  a  good  return  for 
their  money  bad  found  mortgage  (xn 
farm  land.s  one  of  the  best  field.?  for  6 
Investment  ;5mce  then  reduced 
farm  crop  yields  and  low  prices  had 
made  this  business  of  lending  on 
land  more  expensive  and  more  dan¬ 
gerous 

In  the  la.'t  fext  yrart.  th"  inter¬ 
ference  of  gox r»rnments  in  this  field 
had  multiplied  the  difficulties  of  the 
mortgage  holders  In  many  rases  U 
bad  prevented  fhe  holders  from  real¬ 
izing  on  the  physical  asset 
fhe  mortgage  when  the  personal 
seciiritv  for  the  contract  had  failed 
Few  Institutions  in  Canada  had  ever 
repossessed  property,  he  said,  xxhere 
the  mortgage  shoxved  any  xvilling- 
ness  to  carrv  out  his  part  of  the 
bargain  to  the  host  of  his  capacity 

Referring  to  the  Farmers  Credit¬ 
ors  Arrangement  .Act.  Mr.  Ferqne- 
cnat  declared  fliat  practically  no  ad- 
.lusfments  had  been  ci 
This  act  that  could  not  have  been 
made  Wiih  equal  ease  by  conferen¬ 
ces  befxxeen  debtor  and  creditor. 

Itoanl  To(i  (  on serx alive 

He  thought  that  the  Federal  Farm 
1/oans  Hoard,  "hich  xvas  xvorking  in 
conjunction  xvith  the  debt  adjust¬ 
ment  agents,  xvas  tor 
in  its  loans  to  assist  the  mortgage 
companies,  leaving  all  the  doubtful 
contracts  still  in  the  hitnds  of  the 
companies 

Mortgages  on  city  homes  had  re- 
eontl.v  lost  much  of  their  attractix-e- 
ness.  Many  mortgagee  had  volun¬ 
tarily  come  to  the  companies,  ask¬ 
ing  for  quit  ciaiiu  deeds  to  escape 
taxes  and  repairs  As  a  result  the 
mortgage  companies  xvere  rapidly 
becoming  real  estate  agents. 

The  nexv  Federal  home  loan  plan 
wiiuld  not.  he  believed,  do  much 
loxvards  relieving  unemployment  bx 
stimulating  huildinc.  The  restric¬ 
tions  imposed  by  the  Federal  Gov¬ 
ernment  in  connection  xx  ith  its  part 
of  the  loan  xverc  so  severe  that  not 
many  prospective  home  builders 
xxniild  take  advantage  of  tjic  sy.stery.. 

Fanadian  insurance  companies. 
Mr,  Peqtiegnai  said,  had  about  20'T 
of  their  funds  Invested  in  mortgages, 
r osts  of  supervision  and  recent 
losses  through  failure  of  horroxx-er? 
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TliF  Grr.il [jfo  has  n  .scr- 
vifo  to  offrr  m  planning:  v'our  in- 
.mivani.-C  Ciftato  so  that  if  will  rlo  tor 
xoti  and  your  taiiiilv  iust  what  you 
rit’siip  it  ti>  do  If  you  iiro  iritcr- 
r.stx-.d  in  thj.s  scrviiC',  a  rotjur.st  to 
Hr.nd  Offico  or  our  ucarr.'tt  Bran*  h 
Office  will  hiivif:  you  required  par¬ 
ticulars  toucerniut;  it. 
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Education  on  Life  Insurance 


By  Dr.  S.  S.  HUEB.NER  to  “Ufa  Aaaociation  Nexea' 


behind 

Volume  of  life  lusuranec  outstand¬ 
ing  w-ith  American  legal  reserve  life 
cezmpaiiies  amounted  in  1916  to  only 
$23,756,781.1  f.N'o  and  the  to taJ  assets 
to  only  5I2  billions.  At  the  end  of 
1925.  the  two  figures  skxkJ  at  $75,- 
346.000, OOO  and  $11, 51)0.000 ,'>00.  In 

1934,  Uie  figures  stood  at  100  billions 
and  22  billions,  respecUvely.  These 
•ompleted  under  '  figures  clearly  indicate  that  prior  to 
1916.  life  insurance  was.  for  most 
people,  essentially  a  burial  proposi¬ 
tion.  instead  of  a  business  act  based 
upon  sound  considerations. 

VTducatlon  is  the  principal  key  to 
the  door  leading  to  life  insurance 
adx  ancemenc  Amongst  other  fac¬ 
tors.  four  outstanding  development.? 
Conservative  of  thought  should  be  stated  briefly 
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Washington  As  .an  indication 
th.it  fexx  of  the  lar.ge  ?t.Tlo  tiaiiks. 
not  iiiembor.s  of  the  Federal  Re- 
>prxe  Svstdii.  xvill  wi'hdrax'  fioni 
the  Federal  I)epo?ir  liisiir  aTue  t  m  - 
poratioii,  that  org.'inlzatb.n  aiinoiin- 
1  e.s  that  the  Einieraiii  Ind asl I’a I 
Sax  in;:-  Hank,  xvit'i  resoiirf  xi;  of 
.ylfii.eixo.iiiiii,  aiib  iiio  Fratikliii  Sav¬ 
ings  Hanli.  with  resou'-ees  of  .'‘'T.- 
fiiia.qqq.  boiti  of  New  York  '‘'itv,  had 
annoiinecfl  their  intcn'inn.  of  ret, -lin¬ 
ing  the"-  niembe’-shin  m  tlie  FfiP'. 
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to  live  np  to  eontracts  bad  mate-  ' 
riallv  reduced  the  net  yield  of  these 
loans  to  the  eompanies.  He  felt  .safe 
in  saying  that  no  insurance  companv 
had  realized  any  more  from  its  j 
mortgage  loans  in  the  last  fexv  years  1 
than  it  had  from  good  Government 
securities 
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The  striking  success  of  recent  [  partial  restoration  of  earning  poxx  • 
'British  economic  policy  seems  to  |er  and — xvhat  is  even  mote  irnport- 
'haxe  considerably  increased  the  ant — created  new-  profitable  oppor- 
;  prestige  of  the  principle— not  nexv,  lunities  for  investment.  The  de- 
j  but  only  recently  made  respectable  mand  for  capital  for  home  inve.-t- 
!  hv  official  acceptance  - —  of  combat-  ment  xvas  increased,  and  this  should 
ling  depressions  by  cheapening  obviously  have  tended  to  make  fer 
money.  In  some  distinguished  quar-  higher  rates  of  interest  p.m  i!,e 
ters  the  view  has  even  been  ex-  '  restoration  of  profifabilit v  al.so  in- 
pressed  that  the  main  source  of  creased  sax  ings.  And  the  ve  estah- 
tlie  present  malaise  is  the  rigidity  i  lisbment  of  confidence,  due  to  tiir 
of  interest  rates  and  that  their  re- [  formation  of  a  Naiizm.-il  Government 
;  duction  xx  ill  ensure  a  more  or  less  |  and  the  skilful  technical  handling  of 
■  smooth  functioning  of  the  present  -  the  eapital  markets,  enabled  the 
'economic  system.  .After  the  be- i  authorltieci  to  establish  the  lower 
!  xcildering  vaejUation  of  the,  R/aose-  ‘  rate  structure  before  this  demand 
I  x-clt  regime  hetvxeen  policies  of  re-  I  became  effective  .xioreovcr  the 
form,  rorovery  and  re-election,  more  !  increasing  political  trouble,-,  abrnad 
'and  more  xxeleht  is  being  apparent-  and  the  fluriuations  m  the  x-alne  of 
P  attached  in  the  I  nucd  States  to  |  sterling  constituted  an  alino.-t  (  tuTi- 
the  importan'C  of  rheap  money  in  .  pi  etc  deterrent  to  foreign  inx-e?i. 

I  assisting  efforts  to  restore  prosper- ;  ment  A  new  supplx  of  sax  i nr 
I  it  I-  ,  was  tapped  as  far  as  home  inxe^t- 

I  The  question  arises  w-hefher,  in  ment  w-as  concerned,  xx  hich  prohablv 
the  peculiar  .Ameri'an  conditions,  more  than  offset  the  entire  defi- 
this  policy  can  be  expected  to  achieve  deney  ratise'l  hy  the  crisis  Never 
?urcesn  sinotar  to  that  obtained  h.x  theless,  extensivo  hanking  ro-oper-T 
Britain  The  importance  of  ihi.sUion  was  necessary  to  eatabli'di  and 
'  prob'enx  '■an  hardi'-  he  ox  errated  j  maintain  the  hich  pnee  of  cox  ern 
if  it  roub)  be  shoxvn  that  the  .Amer- I  ment  sernrities.  and  it  may  well  be 
Iran  e.->ja'  m  cheap  monev  xvonld  '  that  certain  repercussion-?  of  liic 


I'roduce  stable  economic  prospenty 
one  of  the  most  important  misgiv¬ 
ings  about  stabilizing  the  pound 
xx'iuld  vanish.  The  porsibility  that 
rates  of  return  on  capital  in  Amer¬ 
ica  will  increase  at  some  later  da«e 
and  xxill  attract  funds  from  the 


British  Dolicy  xvill  be  le-.s  idra.-^atit 
in  the  longer  run  than  at  present. 

The  American  scene  presents  a 
totally  different  picture  Foreign 
Investment  has  never  plax'ed  a,  vfii.- 
In  the  American  economic  iiructurc 
comparable  to  that  in  Great  Britain, 


i  I.ondon  market — xnhich  xvould  mean  ;  The  crisis  in  America  xva.s  a  result 
i  au  iue.vorable  drain  on  the  gold  rc-  of  a  continued  deflationary  spiral, 
!  serve  if  the  pound  xx-ere  again  rigid-  and  not  of  pre-erLsis  and  struciurpl 
ly  linked  to  gold — is  a  therat  formid- i  factors,  such  as  the  plight  of  cer- 
I  able  enough,  after  the  experiences  i  tain  export  Indu.stries  in  this  mun- 
j  of  1929.  to  make  most  internation- j  try.  A  restoration  of  prosperity 
!  ally-  minded  experts  hesitate  to  ad- :  without  any  other  change,  therc- 
f  vocate  stabilization  xx-ithout  far- ;  fore,  might  be  expected  to  increase 
'reaching  safeguards.  i  savings  land  probably  increase 

i  Several  fundamental  differences  [  them  more  than  proportionatelv  to 
i  between  the  txvo  positions  can  be  the  increase  in  the  national  income,. 
I  perceived  at  a  most  cursory  glance,  :  but  cannot  be  e.xpected  to  increase 
i  The  English  economic  system  wa.s  the  supply  of  savings  more  than  i' 

!  not  invigorated  merely  by  cheap  i  would  increase  the  drain  on  thriii 
i  money.  FAen  before  1929.  England  ;  in  comparison  with  a  more  or  less 
j  was  suffering  from  a  marked  dis- 1  normal  pre-depression  year.  And 
liaritx  befxxeen  cost.s  and  prices  as  !  in  order  to  justify  a  level  of  inter- 
!  a.  result  of  the  excessive  external  ,  eat  rates  lower  than  that  .of  the 
ix  alue  of  the  pound.  The  general  ! ’txx:enties.  such  relatively  greater  ,n 
j  fall  in  prices,  due  to  the  world  crease  in  savings  is  obx  iou.?!;.-  nc- 
I  crisis,  very  much  aggravated  the  ■  cessary. 

I  trouble.  The  intcrnati-mal  posi-  j  Moreover,  during  the.  depression 
tion  was  accordingly  weakened  in  i  the  wa.stage  of  capital  goods  in 
!  two  directions  at  once.  The  bal-|  America  through  non-rci,lacement 
jance  of  trade  was  coniinuoualy  i  of  obsolescent  or  xvorn-out  cjiiii, 

;  worsening,  and  at  the  same  time  I  ment  must  have  been  enormous, 
there  was  a  tendency  for  an  export  j  This  makes  for  a  huge  potential  dc- 


'I.Ttvnal  progress  has  been  .acliiev 
ed  i‘v  the  '  onfederaiion  I.tfc  -Xsso- 
cmtiop  dining  the  first  S  months  rif 
19;!.->  as  compared  xxitl,  ttm  corres¬ 
ponding  month  of  1931.  t'  \V 
O'xxlin.  general  superintendent  of 
agencies  for  the  companx,  iioints 
our  in  the  current  issue,  of  the 
A.'.enrx  Bulletin  that  new  hn.=iness 
np  to  the  end  of  August  this  year 
xva.s  oxer  t^.batt.itnn  ,n  excess  of 
that  for  the  same  period  of  last 
'ear.  Hii.sines.s  In  force  at  .\ugtist 
31  s,  r.h'xwed  an  inerease  of  approxi- 
Tiiatelx  ?S.5t"t.lieq  over  the  figure 
shown  ,11  .Aug'ugst  31st,  1931 

There  has  been  an  inneasc  in  the 
total  receipts  and  a  derrease  m  the 
t'ltal  dislmrseincnts  dining  tlie  S 
montix  period.  Total  receipts  for 
■*1ie  S  rnonihs  ended  .August  3]st 
w-ei-e  i ’,S.,3,nrin  greater  than  the 
tot.a)  rli'.hnrscinent,:.  an  improx-p. 
rpent  'if  1 1,13. ana  over  ih“  same  per¬ 
iod  of  !q--r,  vear  'I  he  amount  of 
fle.'iih  rlainia  xx-as  lower,  as  also  xvas 
the  (  a.'.Ii  -iiirrender  xalMe,-.  of  poli- 
cics 

In  or*  entinc  these  figure-,  nr  the 
eon'p.'iir's  field  org.an.  Mr.  Dexlin 
.?ay  ; 

'  L' oiv.m  statesmen  .and  bq.si. 

ne-s-  leader.'  in  manx-  countries  haxe 
rndeaxotff)  during  the  past  four 
xcar',  to  bring  hnr-ine-s  bark  'o 
the  .sl-amlard  of  insf,  f,  i-.,  there, 
fore,  interesting  to  stijriy  the  pr'' 
gre----  .if  the  , 'onfede  ra  t  ir>n  f.ife  .A-, 
social  i. .11  on  the  ba.'.is  of  the  fienre.s 
a?  at  Aiisust  31st.  1931'.  ''•mpare.-l 

xx'th  Aiitrurt  31st,  Ifir.e: 

"Np-.'  "r.iisiness  xx  rittf.p  .x  m.-.nt1i;. 
niS-  t  .'  ft  t.-ltd, 

"Nc'x  lin.aine.e?  written  '  m.'’’nt1's. 
193.3  7  ;i. 233. .5.31. 

"Trit.al  business  in  force  A'lgn.'t 
31st.  1''36  .'221.a7a,f;K9, 

■'Total  business  in  foi-ce  .Angii-i 
31st,  19,-’.5_$373.7Sl.ai3.’' 


On  hehalf  of  Leo  T.  I  'row  ley.  ' 
ehairnian  of  the  I’T'Ii'.  it  wa,?  sniri 
that  ihe  banks  h.-id  informed  him 
they  w  erf.  sati.sfied  xxitli  the  pro 
visions  of  the  Banking  .Art  of  |:i3? 
as  they  affeeted  tlie  Feder.-il  in 
snranre  ,  orpiiratpin  and  had  no  O! 
tepiion  of  exerr  isirig  the  option  i 
given  to  the  banks  by  the  law  of 
xviihdrawin.g  xviihin  thirtx  day', 
after  enactment  of  ih,*  measure 
The  I birt.x -da.x  period  will,  expir* 
on  Septem'per  22. 

Royal  Bank  Manag-ers 

Meet  at  Saint  .lohn 

Maritimr  Burraii  Thr  F.nsnriol  Timr. 

."^.nint  .lohn.  At  -a  confcreiHP  of 
New-  Brun.'-xvii'k  m.an.lg'v.s  of  ilp. 
Royal  Rank  of  '  ariada.  helil  here, 
.fames  .Muir.  Mi'Otreal.  geneiai  ni 
speeior  of  (he  r.'<'val  Rnnl,  of  i  ;m 
ada.  and  R.  L  Afit.  Irell,  .mipr  ix  i  ,-,i- 
of  Tlraneher  in  Ontni  io.  <li-,i  ii.=  >:d 
niatters  pert.aining  to  l.ii.' in* 

I  Tho.se  present  xxere  How  aril  I’ 

I  Robiii.son,  .st.jini  .lohn.  a  ftox;,] 
Ifliiorior:;  .Mr.  .Muir,  .Mi  Mit.hell, 
jF  T,  FaKre.x  .and  II  i:  Girtan, 
j.'qatni  .lohu;  11.  S  Mu'iii.x .  rrcfiri-n- .  , 
'ton;  ft  .1  Mneleoil,  Mrip'ton,  H  it 
I  Fra.’ee.  Si  S'eplien.  i'  .1  H.irlin'. 

W'cwid  ;lock ;  I.  I'  I'cnicr  .  titan. 1 
I  Fall  ;,  II.  Moreli,  i  antribiii  '  .  I. 

I  .1,  Ifav,  Hatxex-  Stnijoii,  W  Ha-, 
Su'-sev,  \A’.  .A.  Th-uup'iui,  Moricloii, 
i  ,1.  AlrLeoii.  Sarlixille.  \  ictoi  f. 
iHardxxirk,  F  It  Abo  ri'  .''nd  K  A 
XX'liea  ti.iii,  ,'i('r''n  nt  a  id  s  of  o-'upt 

•I'd-ip 


SnJid  ns  the 
f'.ontment 


Hank  Clearings 


Pa-'-  '-.Fa'-TtrA  'n  ' 

Yft'FrrriV'  !?*'•'  ar.ri 
«nor^:''7  las’! y»  ar 


ItTo  in/ 
F'l/in*/ 
- 


i  of  capital,  initially  due  merely  to 
I  the  higher  returns  which  could  be 
'  secured  abroad,  but  later  to  the  in- 


raand  for  capital  goods  and 
very  favorable  aspect  of  the  pre.sent 
American  situation.  But  it  ceriain- 


I  stability  of  the  position  of  the  pound,  |  ly  does  not  justify  lower  rates  of 
,  xvhich  become  increasingly  apparent. !  Interest .  since  it  does  not  dec,  ease 
!  The  depreciation  of  sterling  and  the  !  but  increases  the  demand  foi  cafd- 
j  institution  of  protective  tariffs  lir-'tal,.  ' 

j  respective  <jf  their  long-term  and  Neither  has  the  wnrld  aii.v  ncx, 
i  iiiiernafional  demerits)  caused  a  .striking  invention  that  xx*’l  decrease 


't."'"..t<-.i 
I  '.'OO,’  in 
-t. '()'•.'•-'• 
I  i.r  t.r.s 
"  ofz.sni 

s  -  n't  ,!,-i 


'  'St!'’".! 
<  .t'x.2  t 
3.33'-.' in 


C.8  t.-.n 
I.  II.M2 
'i  'Z.M 
•■■zn.’  ,t 
8  l,.-ZI 
!9.'..(F:t 
I  '.-z-.-, 
1.1  S. 


LIFE 


Business  in  (he  West 

n^'porf  of  (!»»»  <  nnn«linn 

4  r^iMi  4|oh‘.m  4 

)\  iiiuifii'g.  -  ■  .Ala niifaci  u ring  r..n 
linne;-,  fairly  aeiixe  \\lio|esi|e 

crocei  ies  good  t  'loilnng  and  re.'idx - 

t.')-xx-i-ar  line.*-,  fairly  good  J’oo';.-  ! 

'and  slioer  [air.  I  ,rv  goods  tair, 

‘  Hardware  :md  buililing  siipfilies  enn-  ' 
linii,'  I'airl.v  good  Retail  trade  fair 
I  lx  good.  Whole-ale  rrdleeiion.s  i 
'  eurrciit.  aerouiit.s  fairh'  gotul.  old  ar- 
:  eoiinp  still  .  biw  .  Retail  eolbtc 
Hons  fair, 

'  Kegiii!,.- -  )A  holi=.saJe  gr-icene:,  xixj  -. 

sati  sf.'i' I'll ' .  Ib-.x'  I'oo'l.s  I'airlv' 

:  g-oo'l  Hftrdware  x*.ix  gooil.  I'itx  . 

I  retail  trade  report  r.iaf'los  good  .-111.! 

'  sca.tonaMe  liiic.-'  fair.  '"oniiH'.'  ic.| 
;iail  trade  fair  \\  hob"  ab  ciii  i‘'ii:,  i 
;  cfdbtf  I  tons,  ‘.a I  If  f.icior '  .  '  ,i.x  1,  ; 

i  tail  col leei  jon.s  fan  bin  need  w;ii(li 
I'ng;  'onntry  retail  civlicctions  Tioor  | 

!  Moose  .laxx.-  W  hole. .ale  r.roi  cric.s  ' 
good,  relail  fairly  goo'l.  Whobsa',' 
i  hoots  and  xlmes  goitd.  In  x  g'lod-' 

'  fail  l.x  gond.  Wh'  lc.-.aje  liaidwarc 
i  gooil  Rc'ail  hardware  finrly  gund. 

■  ( 'ol leci  ions  fair. 

Suskatoon.  \\  hob'.'-ale  gi  orei-x  : 

talcs  lire  ,iii.-i  lioldni';  lll(■ll■  .,w  n 
wilt,  Iasi  yoai-  I.  ir  firsi  week  ni  p-  I 
!  leiiiber.  Hardware  w  hoi,'.'- a lers  ic-1 
port  bnsnies.-'  good  and  still  .  how - 
iPK  an  ipipi'ox  ,.|iiciii  oxer  !at:l  y-.'c 
for  llie  t'aiiic  pciioil.  Lco.s  aiiil| 
.'li'jcs  .sale.-  coiiiinue  lo  lioid  up  will 


anti  lio'.x  a  ciib~.t,i  10  la I  iricre.e 
ia-t  i-i.ir's  bii'.iiin  •  I'"'  111'' 

p'xri'-''l  llrt  go  .'Is  bii.-inc  . 

I  lint  I  ixiic  .  to  hold  I : i>w  1 
'  ca  |-  and  f  igu  1  >■ .  how  t 
I  l  ea  '('  fin  w  I  I  k  end  I n g 
7th  I  III- 1  c vn  <  111  li  (  I  Ion 
|o  to  t  I  a !  I '  no;  h  nr-;  ln’in 

on  idii  . . ml... 

lalgai'.x.  'xA  Itol*.  .alo 

gi-oi  ci  II  .  f.ni  Haidwai  c 
go-id,  firx-  good  I.  l■ll)lll!n■.■: 
hnoi.-.  .-iitd  tiioc-  i.iily  lai;  1 
tirin'  fairly  good, 

rdinoiilon.  Whtdcsale  gn 
:.’nd  iniidiice  iiia  inia  imii'-r  axe',i-.-i' 
tnrpoxi'i'.  jiix"  gctoils  aitil  boois  .ind 
s||Of  .-  iij.  i\  niz  hoifei  and  idai-nig  .n- 
(Icr--.  for  fall  and  w  11, lev  thowing  m 
I  rea  o  oxer  hi;  1  .vear.  Ilaidwarc 

and  antiiuintix  c  supplies  slmw  ing  a 
intU'  lallujg  of''  I  MX-  reiail  uadi 
laiher  nuiel  hip  loiinlrx  hiisinc". 
good,  chiC'fl.x  in  barvesi  line:-  1  in 
n  nt  acouius  hi  no;  met  fairl,. 
jo'onipi  ly .  hni  iir;ii’i  it  a  1 1'  nothin-’ 
copirng  in  >  ci  op  ol-l  out,  i  nidinrs 
\  atici'iixcr.  -  'dannf.ictiii  ipg  pro 
rressmg  saiisla.  t.irllx  .'iml  e’lit'xin' 
an  increase  mi'i  hi:-i  >cai.  W  li  'i''- 
salc  1)  a  I'd  w;,  re  rc)iori.-.  xeiv  ii  ll" 
(hange  fiom  hi.-ir  week,  hi, I  -.|il 
showing  nicica.-a'  over  picx  1011,  xt'ir 
Grorcrles  icpori  a  ;-lig|il  uiixxaid 
trelid  diii'ing  the  pa..-l  fe'x  x\  ,'(di  . 
Itr'  goodt!  laiil.v  good  and  gain  I'c 
iioiii'd  ox,. I  col  l'l•.■;pc.l, ding  pel  Hill  of 
hen  .'car.  I.;iilii‘-.'  we:,r  fair.  Hi  .o'  ' 
and  .dim  ■'  xery  lair.  I  nc  s:il.'s  up, 
liki  wi.,1  iliilr.eal  piiiiiicts  siiow  an 
ini’i'-ase.  I’.olli  III'  and  i-oiinir’. 
rei;iil  ili'  i  1  Inini.-'  adx  i.  c  a  x  •  I'x 
mil  I'  l  ahie  inn"  •  in  ill  d'.i ;  iin;  1  i"- 

|i:i  -  I  t  hl'el  or  lour  .'  evil-,  (  id  ll  I 

lion.-  I;iii.  • 


•  Dividend.?  paid  policr- 
hi, liters  since  organization 

^jl;  ?i58,90A,892  • 

•  Total  paid  policy, 
holders  and  beneficiarice 
finer  organization, 

SlR.^.OnO.000,00  • 

4  ^furttnl  Conipapy 

1,1  t^ry  fioHnr  of  jiurfi(i/«  #arn^n||* 
heion^s  to  poHcy-holHers  and  (# 
either  artunlly  patd  or  atlotted 
•1.1  cash  ditidends  or  held  ia 
trust  for  future  dialrihulion* 


iO$  CANADA! 
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Junior  Issues  Provide  Cu;k  oi 
Vofjimo  Rut  Trcefl  Irrc’fjn- 
irrSy  I  f>’-vcr 


NEWS  Of  MINING  AND  OIL  SECURITIES 

S  AND  '.Canada’s  Gold  Output  in  IGRANADA  GOLD  CONSIDERING  DEAL  j 
y  GOLDS  7  Months  Gcdmd  7. 1.  p.  c.  OPENS  TWO  NEW  FOR  DEVELOPMENT 

TRADING  rroauciion  cf  1 ,803,540  Ounces  Coimprrcs  With  1,683,494  ORE  SECTIONS  KNOX  DISCOVERY 

7,  „  M  •'  • 1034  —  July  Belov/  June  ! -  .y  ,,  u-  .  n/!  n  7- — ' 

ovide  Cu;k  Oi :  id  .  n  ■»/  a  Will  Supply  Consiaerabie  High-  More  Prespeefing  May  Result 

I  1  Alt  We!  1  Above  a  Year  Ago  ‘ 


LAFAYETTE 

BOUGHT  .  SOLD  .  QUOTED 

KIRKHAM,  SCANLON  &CO. 


MMITEP 

TORONTO  T> LISTED  DEALERS 


WA.  3041 


inn  ADFXAIUE  STRF.ET 
V\  KSl 


WA.  3041 


EASE  METAUi  HIGMEP. 


•Silver  Ir.sues  A!;;o  Mnve  Up  in  -Lin!'  .ind  (.iiiu'cs  in  .Inly. 

IJght  Volume  —  Oi!  and  Gas,  rn^l- 

,  !  inq:  .Inly.  1  .S0.l,.i  C^i  oiinros  Lvoro  pro- 

IssiiCfi  IVilxCC.  lew  I\cw  I  jin  inrrpasr 


Offnwn.  Tlip  Doi  iinion  Tlnrcnn  |  fia  (Inrin.a'  .Inly.  The  .Moose  Uivrr 
of  HtaiistipR  at  fltt  iwa  i  pporls  th:i!  j  (rold  .Mine.';,  Moniaqin  (roltt  .Minos, 

iho  ('aniidian  prdd  jn’odnoiion  in  ( InyshoToimli  Mines,  and  the  Seal 

■Inly  innonntod  tn,  f:S.7,:i7:.’  onncc.;  in  lltiritor  (inld  .Minos  woro  t.tio  slii))- 

•Inno  ,'ind  Jl(l,ll.")  ennoos  in  .Inly,  pn.s  of  t'li.s  pold.  Dnrinp  .Innc', 


Grade  Ore  For  Sweeter  Ing 
Purposes 

WORK  IS  PROCEEDING 


From  New  Finds  at  Sturgeon 
River 

SOME  GOOD  VALUES 


Assay  Values  Reported  I 
From  Bidgood  Kirkland 


Toronto  Bureau  The  Financial  Times 
Toronto.  —  T'ndorpronrnl  opora- 


A  report  to  Toronto; 


Toronto  HuroTU  »  he  financial  Timei 


.llllH'  ;ind  JW'i.li.")  clinros  in  .Inly,  pri.s  of  this  pold.  Dnririf^  .Innc-,  j  Toronto  Bureau  The  Financial  Times  |  Toronto  Bureau  The  Financial  Times  'r  *  A  t  t  T  f  ^ 

Diiriru'  tiio  n  months  r  nd- ,  Nova  Scotia  shipments  anioiintcrl  to  i  Toronto.  —  T'ndorproiind  opora-  Toronto.  Provided  that  more  oron  o.  ropor  o  oron  o  ^ 

inq:  .Inly.  1.S0:i..',Mi  rmnros  woro  pro- 1  SS2  onnoos.  I  lions  at  th"  Granada  Gold  Minos  in  '  samplinK  of  tho  Knox  dis-  officials  of  IlidKOod  Kirkland  Gold 

dneod:  this  rcin  osoniod  an  inrro.iso  i  Jfcooipts  f>f  jowollory  and  srrnp  at  |  ^  o  areas  dnrinc  |  o'tvory  of  K,  L.  Exploration  Go.  I.id.,  Minos,  1-imited,  from  S.  .A.  Pain, 

of  1.1  nor  (i  nl.  over  tlio  onl)nit  in  the  Royal  <  tinadian  .Mint  dtirins?  !  ,1,^  past  two  weeks  have  resulted  j  •‘’tibstantiatos  present  indications,  consulting  engineer  in  rliarge  of 
the  corresponditig  period  of  I'lhl.  ‘.Inly  contained  Ririfi  onnees  of  gold.  |  j,,  opening  up  of  two  entirely  i  Prospecting  effort  in  the  southern  work  at  the  propert.v  in  the  Kirk- 


the  corresponditig  period  of  I'lhl.  1  .Inly  contained  1.17,0  onnees  of  gold. 


Ontario  s  prodneiion  tohilled  1S7,-  The  gold  content  of  the  .iewellerv  :  new  ore  sections  which  promi.se  to  |  section  of  the  Sturgeon  River  gold  land  I..ake  gold  area,  is  to  tho  effect 


ary  gold  sloe 
lion  of  llic  ’I'l 


lulcrlR't.l  ,ind  second-  707  onnees,  cnnsisl  hig  of  Sl.Mlonn 


on  i.io  mining  re, - 
iiipi  flock  ll.-.-chtilige 


ctmtinncil  1o  ,-how  if-iprovcini  in  :lni'- !  area,  anil  L’.'i.lnd  ttnnr 


iiig  tlu'  wock  nndcr  ri\icw.  and 
while  .junior  i  n. ins  inovidi  d  Ilie  in  i- 


.sonrcc:-.  TIio  .Inm,  , 
Ihl  onn<e:'.,  of  wide 


ng  of  Sl.Mlonn-  a.nd  scrap  receivetl  ai  ilie  .Mint  supply  considerable  liigh-grade  ore  i  hs  due  for  immediate  Impetus,  that  resampling  of  a  vein  previous 

Irorn  th<'  I’orcnpinc  Gamp.  SI,-  ing  ih.e  tir.si  s<  ven  month.s  of  I.'.,.)  y,,,.  .sweetening  purposes,  R.  G.  Gam- '  ^‘’■cording  to  interested  parties  who  l.v  located  and  opened  up  on  sur 
ounce.s  iroin  iIk-  K'iikland  I  nke  ,  was  CS.lSh  onnees.  hjp  president  states  in  a  report  j  just  returned  from  a  visit  to  face  to  the  west  of  \o.  2  shaft  re 

nc-'s  from  other!  The  aiern.ge  price  of  gold  on  the  fm-warded  to  shareholders.  These  I  fhe  property.  It  is  described  by  some  I  turned  assays  of  ijei.SO  over  sit 
otMpnt  was  th.I.-iNew  York  market,  in  ^Ganadian  located  on  tho  7rd  and  I  f’ne  of  the  most  important  vein  inches.  .?2.Tfi.S0  over  six  inches 

•h  the  Kirkland  ,  funds,  during  .Inl.v  wa's  .'■75.0.7  per  |  levels  .are  tti  the  east  of  the  big  j  revelations  yet  made  in  this  belt,  and  |  and  $16. SO  over  26  inehes.  Free  gok 


jorit.v  of  ;;;iles  MOniic  I'iie  group  as.  I.ake  a  re.-i  prodnecd  SI, 0211  onnees.  onnre.  at  which  price  the  Ganadian  I  < 


a.  w  liolc  wa.'  I  it,  gn  l.a '  ly  lowr.  ilas'  the  I’orcn 
metal  and  .siher  .■d.ai,  wltil,'  tral-  at'  I  oG'cr 
ed  In  light  \olnmi'.  moved  into  lii,v,!i-  '  IJnchec  ni' 
cr  gioiind  and  oil  and  gas  istaioit  i''il  in'  In.: 
were  ni'.vcd.  ■  :i'''iiii,t  'n 

The  jirice  of  tlomestie  enpprr  :a  ina  tm nili 
fh,'  I'nited  I'l.itet'  moved  tip  t,>.;'  (iml.  v.,as 
ci'ni.-i  .a  pound,  w'dl,'  -atver,  on  ih,.'  '  nii’Mn'.:  o' 
other  liaiid.  rcmainid  grnorahv  oa;t<c;  wr 


the  t’orcnpiii''  camp  72.256  onnees,  ,  otitpnt  w.as  worth  $1  fl.ni n.S,5n. 


heck  sampling  would  in-  is  particularly  Interesting  to  those  |  "'as  in  evidence  in  the  vein. 


jflioato  Tho  3rd  lovel  to  have  a  dofin- >  in  tho  Sturgeon  River  field,  Mr.  Pain  states  that  an  air  lino  i 


nu  l  s'-’  i'  oo;  miniTs.  .Iniio  ndd  avoraijod  $33.03  por  oimro  ]rn?!h  of  HO  feet.  Mr.  Gamble  I  reason  of  the  fact  that  It  is  on  !  has  been  laid  over  To  this  trenoh 

lino, ICC  nior  ncers  leiiorfed  an  ont-  and  t.ie  \alne  of  the  month  s  output  ^,^,1  p  jg  qnitp  possible  that  ;  •‘’nms  of  the  earliest  ground  staked.  |  and  the  discovery  is  now  being  miu- 

imi  .1  1n.:v.,;  onnees  ^  in  Inly  as  in  Canada  was  .no.ni6.7nrt.  this  length  may  be  extended  as  fur- |  The  discovery  was  made  on  ed  with  a  view  of  bulk  .sampling  in 


I  'n.tl.'iU  ounce.-;  in  the  pveerri- 
nili.  An  increase  of  21.1  per  |  AToti' 
rrco"de'!  in  Rrilish  I'ol-  '  , 

,  .  .  i  .I'l'tlinr- 

.:  o'lli'ui  I’l  .Inly  when  7.S,,  7 1  I  cpi.nin 
were  pro, 'lured  .■rs  compared  i  t'a'rli 


rrodiirlion  of  f.ol  I  In  (  inarla 


this  length  may  be  extended  as  fur- |  ‘he  discovery  was  made  on  j  ed  with 
flier  sampling  is  now  being  done,  i  ground  which  was  for  a  time  under  ■  the  mill. 


He  states  that  if  the  '.ein 


l  ouden  bar  gold  with  71. "16  cin-e-;  m  ftie  pree^din; 


Mi'iiitob.!  .and  .1.1 


ranged  holween  1  pi  i.hillinr-  7  penr-.-.  monrh  I'rodiPt'on  in  M.-'iiitob.a 
an.'l  1  P'l  ,  ltd.  nlitrh  l',a;.''d  on  Mer- I  .-‘•a  .r  1.  a '  r  hr  w.an  dcrlnird  to  G 
Png.  .gate  a  I  .anndian  erjniratcnt  of  onncc-.  from  the  .Inpe  total  of  G 
from  1  .77  to  f-l.'i  an  onnre,  or  '  riupr.-:  .  The  cni’-int  of  alpivt'il 
r/i:;';  in  C-'-tc?.-.  of  the  old  .  t  ind.ird  m  the  Ynt.r.n,  rlnr  ng  .Tclo  .anen 
price  J  to  1  71  ;  ,  ■incea.  in  ttie  prec’ 


o..n,-n,  Dunre,  ol.nrpJ ’’1  ^as  widths  of  Mfption  to  fhc  Connell  interests,  who  i  stands  up  to  this  test  it  will  be  din-  j 

ras.r-i  2">t,8ni  2qua<t  !  IS  inches  to  5  feet,  with  coarse  and  i  hater  dropped  the  option,  mder  the  ;  niond  drilled  which  will  he  followed  j 

ofa’wa  “r-’’-'  fine  gold  scattered  throughou'  the  direction  of  John  Knox,  veteran  ;  by  underground  e.Nploration.  j 

"'ys'iT  caaGG,  entire  length.  prosperfor.  the  main  showing  is  now  i  Mr.  Rain  plan.s  to  proceed  with  j 

i;2,a.s  2.1,;, a-,  pasirna  ;  Owing  to  a  break-down  in  the  Ldfifi  feet  In  length,  running  in  !  exploration  work,  both  snrfare  and  I 

2Sh3:2  ;  motor  on  the  \o.  2  shaft,  no  ore  "’idth  from  two  to  TVg  feet,  with  an  i  underground,  as  lapidly  as  pos.sihlo^.  j 

Pfi-.-hbO  ‘  \V? 

214.T77  236.-26 


’Tho  of  nUHvi'’!  rolrl 

\r.ii  fiM^'U"  .nnounr-''!] 


2^",6n7  ‘  n  ns  drDAvn  from  any  of  tho  Ftopop  |  svorapo  of  around  5  foot,  and  fiho\v-  j  with  tho  objert  of  doicrminintr  nncl 


Toiento  rtock-  r'.-''h,a;irc  ,n-  mentli  t.rOS  ennee:-.  were  prodni’rd 


de\  of  2h  mi.'cC'll.iti,' on.;  iriTJC-shew-  ‘ 
cil  ,a  gain  r.f  2  p,.-.in:  .  to  'C.  7a  : 

vhile  l.hc  index  o'  2d  gold  stdck.-i 
nir,\-0'l  lip  7,5  to  p  5  '  7  ;i.i1r.s  vo’uino 
linring  tlie  wp.'k  nnile,  ,Tiiew  ho-,.- | 
ored  around  li'in.ar.n  .h-uos  dail>.  al- 
ihonr.ii  on  one  ,  r  two  ocr.q.sjon; 

I  met 'ivi':  f.-.!!  li,  Iniv  tiii.r  figure. 

I'onie  Alines  and  I  iV.e  f.hore  In. 
G,,’  inter] i.-to,]  c.dd  ref'ion  were  I 
.'iniong  tin’  str.-ing  -'|iot';.  with  the  tv, o 
ii-.-ne.'-  rho'xing  n.  t  g  jins  of  1  ii"int  ; 
,  Ii  Mclntvri'  w,’:'  ,  rr  ier.  wh,le  | 
Ihcneer  of  n.G.  ami  ITollingo,-  mov¬ 
ed  into  sli.chtly  Inchcr  grontirl.  'I’eck-  | 
’Inqhc,:  .- nd  V.h'iqht -Hcvgreavc- ; 

wei'c  also  fii'inc,-  while  Rralorne  i 
held  nnch.'inged  t'l-om  the  previous  : 


The  Royal  Canadian  Mint  rercivrd 
',077  onnoer,  of  gold  from  X'ova  r-co- 


Dcvrlnpunont'.  in  Ar,"vr.:  Ird.'- 
c.'jio  Hrw  Ore —  Prof^rc.'i''.  is 
rjade 

Toronto  P.Tirr.o,,  The  I-'inancial  Times 
'I'oronto  lievelonment  work  dnr-- 
inc  ttic  month  of  .An.-nst  at  Tliomp- 


g3'd  fMow*""  srem  below  the  ,5th  level,' although  upon  !  mg  heavy  mineralization.  Grab  sam- ;  I'loci'tue  out  ore  ahead  of  the  mill, 

p.p.  Krofo-irr  c'o.Mir,  24i;“28  cojTiplPtion  of  repairs  this  week, '  Pi''®  have  been  taken  which  show  | 

the  proccfiin,:  Vn^r'cTi  v.ir  onin'Sna  ''"hing  will  he  resumed  below  ,he:  values  from  .$S  to  as  high  as  $57  peri  S^n  Antonio  May  Eam 

5lh  level  ;  ton  in  gold,  while  panning  shows!  .  C  XL-  V 

Total  --So\onMo«.  !  In  the  past  ten  days  a  search  has  ■  fiuod  tails,  and  free  gold  is  visible  in  L.RHiS  OnSTC  i  niS  1031* 

r-co-  i  made  for  the  source  of  the  ^  much  of  the  ground  opened.  There  - 

.  .  . . . i  high-grade  samples  recently  found  ’"m  other  promising  vein  oeeur-  Toronto  Bureau  The  Financial  Timet 

fl  r>  iT'An^n  V-  Ar/r*  nfflir  property  and  It  is  Toronto.-  Recent  reports  would 

As  111  I  ill  .1  I  Ailr  Iflll  I  "m  shows  a  width  of  from  15  stafod  that  important  mining  inter-  «ov,  .\nfonio  Gold 

fi-il/  UUi/  J  L/iAL  ifilLL  i  inches  to  S'5  feet  with  the  footwall  are  pre.sently  endeavouring  to  "^dicate  mat  Sin  Antonio  Gold 

RU/'  AT  rjTI  I  ri  A  r»  A  niTir  -plowing  almost  hlaek  quartz.  While  arrange  option  terms  for  further  de-  ^[mes,  in  the  Rice  Lake  district  ot 

:  A  I  ri  I  I  I  APAriTY  I'ho  n^v  nnd  appears  to  he  impor  Ivelopment  of  the  ground.  "'.'i'  '’‘T'k, 

£\|  I  ULli  Unlnl/lll  to:  it  may  be  recalled  that  the  almost  more  than  double  the  profits 

- -  determine  Its  possibilities.  i  simultaneous  discovery  of  the  ^f  last  > ear,  ^mm  information 

Irdt-  Director  Reports.  Rich  New  Orej  In  the  No.  7  shaft  area  to  the  j  Rrookhank  and  Knox  veins  *^iarted  ,  e^ ^sliow^^operatmg 


35  Cents  Share  This  Year 

Toronto  Bureau  The  Financial  Timee 

Toronto. —  Recent  reports  would 
indicate  *hnt  R.-in  .Antonio  Gold 


fore  depreciation,  taxe.s  tind  other 
write-offs.  This  compares  with 


we,  i;’s  fiiml.  f.iille  long  in  soi,-i;',)(!in;ic  .Mining  CoiTmi-ati.TU 

Ih,.  .secomhii-y  groni,  Mi, .wed  .a  net  , 

"Tin  of  111  rents  hill'  S’sene  anil  ■  ,  . 

T  ,  r  I*  .1  .ofi'iiig  \\  ('.' *  .0,1  tlie  l.iii-fT  level  an,] 

Maraf  ifi.  on  I'l'poit  ;  of  new  devel- :  '  -'oo 

-lit  .s  a,  ihelv  ),ir  pc,-,  ic!;^  adv.-iuc-  i  o  o -scut  i  mg  south  .n,  the  7a0-f,. 


■  piopci-iy  m  (jnclx-c.  ha,-;  o.nlinne.l 
, 'lining  we."  o,,  iiip  15, if,  level  and 


eil  :•  point.;  rrich.  M,  attcr-;  ."'nd  "  "I'H  the  av 

;-'ylv,'mite  gained  5  f.oh  while  Gan  Mliill  allri'iiatipc 
'.ninnio  diinieil  a  sini’liir  amount.:'^'*'  'aci.  acoi'ding 
i'cnl,'al  Ralricia  ami  'I'ohnrn  ;;i,nwcd  Andrew  Walm  .M.  1-. 
‘factional  gains.  G.inianrnm,  Jinfl.i- M'hifg  w;i;;  alr.o  ,:ar 


■  ~  ■  .  ‘y'  "m  •>  '  •  ■  f-t^ived  in  Toront 

I  lewd,  will,  11,0  available  mai'hin.^  direci,,,-  of 

1  :  till  alienating  on  a  new  drive  to  ...ooomnanied  R 

ni'i'tifflintr  H*  ii  ipiinn  l*v 


Urevered  on  Third  Lnvnl  j  ""r'l..  rh-n  jlnkinr  np,r>.lnn,  .vrr.  :  .h-  SOrnron  In  ,„nn  ^  J""  sf.S'.n.frS'M' 

Toronto  R  -TK  p-  -it,  jhiiildings  havc  been  outfitted  for!"^m^  hate  since  de\eIoped  impor- |  This  eommres  -with 

Toronto  '*'^*'*3lav*ing""''rn,T,mrJi*ooH  : 'vmmr  use  and  a  dam  has  been  put '^^''v-  Rrookhank  was  drilled  ,  ..,,p  .q.' 

miSg  .mei-ations  some  few  m  on  the  first  level  to  catch  the  bv  the  Connell  organization,  .aiu,  the  |  a  , 

milling  opeiatons  some  few  ^ :  ..,,rfopp  ..-ater  which  it  Is  antleinat-  ^iame  company  optioned  the  Knox  ''bile  ]07.a  dediiefions  will  nn- 

1  ,ko  r  iT\i  V  "’L  ed  will  he  sufficient  to  hand  e  ^the  i  Failure  to  proceed  on  .hlher  ! '^mibledly  be  considerably  higher 

I.ake  f.old  .Mine.s.  Northern  Mani- i  Buifieient  to  minnte  'ne  ■  ...„„  ]  than  in  the  previous  vear.  it  ap- 

-eha.  i:;  opor.Ming  ai  ifs  full  papn-l^iFrc  operation.  A  crew  of  men  pears  that,  net  pro^^^  1-175  avail- 

ettv  and  is  ,-„n„ing  smoothly.  Ac- , -'"m  ^gaged  on  surface  '=F-.pp.ng  ,  ^  «^r  ^  dividend.^  will  he  at  least 

rordmg  to  wire  eommiiniration  re-  trenching  for  possible  r-arallel  ,  minat  section  of  t.^e^^  „  ^ 


'milling  operations  some  few  days; 
.1  I  nomp-  ,l^p  God’s 

Goi  pni-ati.-m  T.ake  Gold  .Mine.s.  Northern  Mani- i 
,  i.niinnr..]  "'ha.  is  opet  nting  at  its  full  eapa- [ 


While  1075  deduefions  will 


factor  in  the  decline  of  interest  bears  that  net  profits  for  1-175  avail- 
that  section  of  the  area,  and  pros-  rti'idend.s  will  be  at  least 

rrintr  nvqc  lav  fViAT-^  tviez  o,r  •  a5  <'pntp  a  Fharf'.  of  whirh  only  14 


«  ''miiiuuu  M'-  , .  •  ; . ^  '  nrrrinfy  wac  lav  tVle  -'D  rpiiTS  a  snaFP.  OT  WHirn 

^  from  n.  F.  Towns- ^  er  eontinnati^s  of  the  shear  ^ne  ;  lax  therp  ^his  season.  distrihnted  so  fa 

the  company,  who  !  M  nietiire.  These  new  areas  "f  |  In  the  ftr.st  half  of  this  year  S:i 


1o-  \iikerilc.  Premier  and  Renn|”''"  ".  h''ri,'o,i 


r'.'i.=ed  7  ]ioints  e.-n  li  wlple  Rit  klf 
i'ro-,v  conttnunl  firin. 

Jiiii!iii'  Gel,!.  Irrecglar 
\mcng  tiir.  .innio,  ci-ii,i  jf-.rucs,  ,  w-c 
pew  low;;  were  I'cm-ded  with  oip 


I  n  I  lie  w  c;  ,  d 


Ie\t''l.  anoilic,-  m’f's-h'iot  lias  liecn  ,li.s- 


wliicli  ir,  staled  l,'>  he  hicli-grade,  is 


-  l-'scl  ,|,p  ..sen,  mn  ti,  inm  which  f„||  ;vi,|,b  nnd  is  the  liest  lo'ok- 

i  showed  an  .'ivc'ac.c  g,-ade  of  .Cil  ozs.  in  ,i,n  .ninn  ti.o  nn 


‘  _ _  lii-h  m-iHc  u-ill  ho  nrpmrnd  tor  Con- !  "’ber  major  find  i.s  all  that  is  iiecp.s.  •  '  ’ 

7, o  7»c,"  .1.1..  s- zv, 

operations,  j  ten  days  it  is  planned  to  ha\e  them  ’  m  he  getting  iindei  produced  was  valued  at  $560.- 

ire  on  the  I  ready  for  steady  produetion.  '  on 'th^  i-n"  ^t  Snn.  or  $12.37  per  ton.  The  mill 

H  on  Run-!  - - -  >'"7^  Le.teh  and  Rand  Rtver  ,jppp^^  ,,p 

-SS'PREMIER  MERGER  sz ::  - . yr . r„-- . 


0,1  new  'ii'ive  to  areomtianied  R  .1.  .lowscy.  president. !  high-grade  will  be  prepared  for  stop- 
ng  to  :i  ie,)oi  i  l.y  pq  ,jjp  p^p.  I  ing  as  early  as  possible  and  within 

1-..  Mi.anncl  s.'im-  ,,p,,y  ^  ],ij))jnn  operations,  i  ten  days  it  is  planned  to  ha\e  them 

saiiH'd  on,  on  the  ,|,p  new  ,'nemintered  ore  on  the  I  ready  for  steady  produetion. 

:  third  le\el  :it  ,125-fl.  depth  on  Run- I  - - - - 

,i\e  0,1  ,1,0  1  ,n-f,.  ,]_.,y  (Seplemlier  15lhl.  The  ore,  ’  fvfxfiiiaffirfc 


Mitcng  ,iio  .innio,  c-in,  if-.rncs,  iwoip^.,,..  .nii,,,  pf  f,,p,  -I'l.p  '’m  rnine. 

new  low;;  were  remded  with  om  j  ,1,-,^,.  conlinncd  for  '  fourth  level  at  .,,,-1  feel  is 

t’igh  M,  ,-ri.;  Kivklanl  after  srlling  si., ,,  r  i" o  ',n  ,.r  fiewnward 

high  a.  7.1  ,as.  d  rlc-h'ly  .and  shown)  „,p'  C,,,  .[f  "  .'...‘f/  ,,,  ir"''’;.’”  £  "P™';,,''"' 


The.  drift  on 
)  feel  is  ex- 


PPF Mil? R  MFR^FR  i  underground  work  after  exte-n- 
1  IlijlTjIljlt  ITlLilmULiil  !  Btve  drilling  with  favorable  results. 

MEETS  OPPOSITION  1  Stadacona  Plans  Erection 

_  ;  Of  200-Ton  Capacity  Mill 


Wf,  maintain  active 

1 1{  A  DIN c;  I >EP A  KTMENT.S 

.‘'pecializint;  i.\  listed 

AND  I  M  ISTED  CANADLVN 
AlINTNC  AM)  INDUSTRI.AL 
.‘'ECl  KTTIES. 

Otiv  stati.stical  staff 
uniild  he  pleased  to 
till?,,  cr  inquiries  re- 
gardinn  all.  classes 
of  securities 


F.J.  CRAWFORD  &  CO. 

.  MTATRr.RS 

Toronto  Stock  Exchange 
Vr'innipe^'  (jrain  Exchange 
Canadian  Conunodity  Exchange  Inc, 

J1  Jordan  ^frret  -  Toronto 

.  EI;in  2201 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  in  Canadian 
Mines  and  Mining 
Properties* 

6S  King  fdreet.  East, 
TORONTO,  CANADA. 


J.E.  Grasett  &  Co. 

MFMBF.RS 

TltE  TORONTO  STOCK  F-XCHANGE 


302  Ray  St. 
TOROMO 
V  Vvorlcy  1781 

Branch  Office: 
Dundas  &  Krole  Sf. 

JiJ.  1167 


Wayside  Consolidated  Gold 

Financin£i  Is  Authonized 


on  ,hc  week-.  Franklin  pjf|l\- 


w.'i untie;-  he;i\  y  linniidatii",  nid  ,  nect 
a  new-  low  ot  ,'i  cents  w.as  ch.alked  up  i  i  r.',;; 
,v!i]1c  T'er’-on  Gold  was  low  at  ,5n, 

God'.;  l,,al;.'  w.as  a  promin'nt  feat  ii;  c  ,  ^1,,,  f 
a.lr  .ancpig  7  points  The  now  1 5i1  iaiiln 


McIntyre  Porcupine  Mines 
Drops  Chibougeunau  Option 


t  share.s  of  stock  as  McInttTO  1’oreupine  Mines  has 
,7d  last,  fn  February  “’S  i  dropped  its  oiitioii,  hold  for  some 
,r  the  terms  pf'  fhc  I '''ne.  on  a  group  of  elainis.  in  the 


high  a,  71  'as.-d  rlc-h'ly  and  show-.',)  tem-ion  of  the  oreb.adv  some  time  in  '  _  _  -  _  _  v..  mm  vaneouver.-M'ayslde  Gomsolklated  ‘»»-*»^y«-^  r«rGupuie  mines 

a  iniaii  h..,s  on  ihc  week.  Franklin  '  pjdh  a  .  j(dc  ,o  m  ike  ,!ie  roii  I'’*’  'b'''  fuGire  Further  de-  Liquidator  Alleges  Share  DKn-  -  Gold  Mines  has  reeeived  an'hority  Drops  ChibougeUTiau  Option 

wa-,  unde;-  heavy  In, niidari,-',  ""1  1  n,a  t i,,,,  w  ih  t I.e  ;dd  No' -  Miaf.  this  .'■'’'"V'. N?'''’'’  „  sion  Incouitable  and  Immediate  ereetlon  of  a  200  fon  from  the  Superintendent  of  Hrokers  - 

a  new-  low  of  5  ( opts  V  , a-;  ch.'lked  ni)  i  ,  i,  L  .J,  party  whieh  flew  into  the  -  mill  as  an  initial  production  unit  for  to  sell  f.or  cash  to  11.  O.  Jones,  Tor- 

wiptc  T'er'-on  Gold  was  hiv  it  In^nrH,,  ,  -h  '  non  ',  property,  leaving  W  innipeg  by  aero-  Inadequate  |  .Stadacona  Rouyn  Mines,  Limited,  is  onto,  200.000  share.s  of  stock  as  MeIntrTO  1’oreupine  Mines  has 

God’  -  1„M-.'  w-.as  a  prnmim  ni  feat  tf  c  !  3,  m,  7.,  i  bhme  mi  Saturday,  to  be  present  at  -  being  ree/ammended  by  Roy  Andcr-  from  August  ,70  last,  to  February  2S,  fb-oppod  its  oidion,  hold  for  some 

•otia'iciir  7  noim-  The  now  GO  ,  ,  "’b  "Pfum-f:  of  ihe  mill,  included  Advice  from  Vancouver  indicates  son,  managing  director  of  the  com-  1076.  Fnder  the  terms  of'  the  lime,  on  a  group  of  elainis.  in  the 

1' 'imill  can  the  ,,'ri>nrrtv‘,n  \or,l,.’rn  i,  -.1  ,'i  ,  ','3  " v-'mp.eted  veniarmid.  Manitoba’s  that  objection  to  the  deal  between  pan.v.  Decision  to  go  ahead  with  agreement.  B.  O.  .tones  agreed  to  '  hihongaman  arix-i  of  Qtiebee,  known 

Mmi-Oha  i'-  now  i.pcr-,,  ng  at  j ' ;  i -cm,.,, ,  ,it-' ■  ,,V  it, mt'.iv  3  '! -c  '' ''' i-'-"’''  -^f  -Natural  Reponrees;  R.  Premier,  Sebakwe  and  B  C  Silver  the  mill  was  reached  last  week-end  pay  $1,500  on  Sept.  1.  1035.  for  "'c  Gw  dlam  Uike  property,  .an 
Mi’i  c-i.,,'ii’  foihiwiim  two  w-cc- -  of  I ',hc  ir,-  it-  '  ,1  ’  '  ’"-"'\^^b' .1,  Jow-sev,  H  R.  Pnimmond-Hay,  of  ,  has  been  filed  bj'  O.  T!  Bush,  liqni-  when  a  visit  to  the  mine  impressed  10.000  share.s  of  stock,  and  the  com-  ''fficial  ct  the  eonipany  advises  The 

tunm-  nn  while  th--,  m  ,  Imdv  mi'  ihe  i  the'  , ' frh.,-i"L  .  T  -TV,”  ‘  i  "’'bnipeg.  and  10  or  12  Toronto  men  I  dator  of  Bush  5Iines.  Ltd.,  xvhich  upon  officials  the  quantify  of  ore  pany  gave  him  option.s  on  the  hal-  I'intmcial  Times.  Tho  property. 
.,e,.  -n  I  le-  i,  1,..  t  , .  I  I  ,,  "  '  .  iiiierestc'l  in  the  mine.  |  .sold  Sohakwe  holdings  to  that  com-  being  developed.  Plans  will  be  ance  of  the  200,000  .shares  at  price.s  which  was  oriiioned  toward.s  th,' 

iT,':  ^i  '-T  -!,.  o  T  ;,.  r  ,l,e!^  .I-T,',;m.c-'"e‘-Tt’  TTT'  iTcmher  31.  1034.  ,t  was  offi-ipany  in  1026.  I  formally  considered  by  Ute  board  of  ranging  from  15  to  20  ccnt.s  a  -hare  tniddle  of  l:,-=t  yea,-,  showed  promi.s- 

j  .  ...I  c -c  ■  t  '  t-  )  1  '- T  ciallv  r.stimaied  that  76.000  tons  of:  In  letters  addressed  to  officials  of  j  directors  at  once.  The  option  arrangement  follm.vs:  in';  n'stili.s  troni  siu-face  indications 


'icw-  I  le-..-,-t  h.7  ■  1-c,  n  f  i,cm]nfe,-''J.  j  Dni  ing  th,-  jieriod  nrtd"r  i-cl  icw.  ^ 
'■:g'  Mi.isenn  w.i.-  .-'’-o  a  fca,,i,-e.  the-, ho  repm  t  >ontjmie.s,  good  gr.ule 
■'oc'.  i-’iowing  a  no,  r.-,;iip  ,,f  1 2  j  riimmc'cia  1  m  e  ),;i„  hern  disclosed 

n":!!!  G;;ri'id,.  Gicrne  .tfihell,  i  in  a  ilrive  c.-i.i'orly  on  the  700  fl. 
■Inr.ii'ir  Gi'l  '.  MiKcn-^ip  Kcil  I.  ,!..-’,  j  l,-'\rl  in  the  wi-.:king  known  ;>s  th.e 
Gli'lionga'ii.'i;,.  T’cd  l.a'-.e  Gold  Shmc|702  F.-,  a  X'ainrs  here  have  gradn  i,|]| 
.;nd  II'")'!-.' nthjer  w  f  ic  slichi’.t  h'W-|.',l1\  |-„rked  no  with  ,a.sp,-,vs  of  .11  j.jj. 

■  I'  f’uch  i,  ;me.;  a  ;  Pin m.’stor.  Gnl'-  ii-.or  a  w  idth  i-if  1,0  feet  Iteing  ^ 

\-.sn.  pt.id.-iron.-i.  l.'-'hel  0,-o,  and  Fork  I  retinned  Gtc.-itc,  w-idth  w-as  in--  jijo 


middle  of  last  y'-ar,  show'ed  promi.s- 
in';  ri'stili.s  trmn  snrf.'ice  indications 


m  e.  a\  riaeing  $15.0.5  gold  per  ton,  i  both  Premier  and  Sehakw  e.  division  In  connection  with  mill  construe-  30.000  shares  at  15  cents  h\-  o,-’  ,- i  and  outcropt  in': 


llcwcvcr,  further 


h.-n1  h<'('n  indicated  between  surface !  of  shares  rontemplaied  in  deal  by  tion,  if  is  stated  by  A.  !>.  Garon  that  |  her  1  next,  and  if  Itikeii  up  ti  Inr- 
and  Ilie  2f5-ft,  level.  These  re- !  which  Rilhak  Premier  Mining  Go.  is  I  the  group  presently  financing  Sta- !  ther  option  on  lO.OOn  shares  at  the 
Milts  were  har.ed  <in  1.107  lineal  feet',,,  pp  formed  to  acquire  B.G.  Silver  .  dacona  is  prepared  to  anticipate  its  -  same  price  until  October  15:  70,i'Mi 


.-;;;;t:'.c-'  wfi'fl,  atid  diamond  drilling 
did  not  coni'  iii>  to  expectations  and 
a.s  a  resn't  .McIntyre  hts  withdrawn 


if  ore  opened  h'.'  drifting  on  the  i  and  Sebakwe  properties  is  charac-  October  4th  option  if  the  funds  are  ■  shares  at  1”‘;>  cents  until  N 


t  •  its  crow-  trom-  l  In 


-'round.  .Mcliitvre 


l.TI'l  Fake  lio-.ved  trait','"  1  ;i-l  Mlie;i,r,l 
c.-nic-  Ilcwcy  G'-'1d.  !i-,Ir  1  ,r.a  f  ^  w  ,a  11  -. 
■•'■I  '.FltilFiii  lield  iiri,,  i ’,',i lire,! 

ITniFon  F.av  v.-a'i  lb"  out 1  .a  n.l  i  n  -  ,  r.'ic,->  in 
■'e  lU'-o  ,n  tl.c  base  mCal  lyii  -i,'.  In  i 
wi't,  ,hp  .'t'"  l.  'F.'ill, 'ng  ,:)■>  ,1  n-  ”'10  fi 
1175  h’gh  of  17’  \'  ran,-la.  whh  h  'verc  r 

w  T-.  ,-i-,|-iove'1  from  the  *7"'v  Y'-'t  k  ,  h.'is  f-li 
■i.-'it,  i:-,,'Mngc  1.1-1  Fr.d.iv  :,-o.irtiii 

nil  ,-'f  (hr,  ■  t'-n  -  in-'l  ni.il.'n;  ne,  m'  ;  lat 
I’nnen,  ;|  ,nd  5';,;  n-ni  (m  itie  lIo,  i.,'the 

■bowed  ."'  ,'.e,  g.vn  i-f  1  point  wt'ilc  Mia'-  hci 

rencl  tlrrillj-'  rmd  F,"  1, fn") ttrid -c  x,,,),.  ■ 

,- 1  nim  eil  ip,,--  tiir.licr  g'-,-'i,nl  F  ' 

■Met'iF-  'V.'i  under  I  n,,,  -  la ,  nr,,  mhl  i 
v  rek  ."nd  t-'c  --,,00’  -old  I'ff  ,11..  j 

n.-i  i-,,-,.  i  he,--,',  I  o',  lb',,  'v.-,'  al  -oj 

e-’;-.’e,-  white  Gnihni'iv  Flai-in  .mivanc  '  .-eo 

I  romp;,, 

t.’iina  weie  n,  the  m.ajont'  ,n  the;  ; 

Gre.!t  ile.a,-  I  :i),e  and  '  I'vcr  m p,.,.,,,.,] 
w  "It  Mpi  aang  am]  I’hlm-ado  -  Inm-.'  ... 

otg  i  f  ,.  .in, I  ,5  poin;  .  n- . 

pcMiivelv.  i:  G  A  I,',  wtii'li  wi'  ■  I'-.'i't-  I,,. 
ed  m  r.l'i  \o1',|.|,'  pioxi'ii  nil  ri;i(,jon- 
all'-  .If;  ihd  l.alM'  ■'I.irm,.  I'  la.t!"  'I'l  '  j  1  oi' 
l'n  w-e>.  GoF-il,  ,'i>n,-,it  and  ''  U-  (pj.; 

t'lrer.  I  iinOed.  Minor;  1 'm  iv n  ;>  1  i'>ii  ; 
v.-.'l.s  6  (ioo’is  low','  mi  tlie  v  epk.  ,|  n,,, 


■'75  levels.  On  April  '7. ;  terized  as  inadequate,  reckless,  in-  required  before  that  date.  This -  40,000  shares  at  Ihe  s.mnc  price  ,,, 
F'  .efficiallv  stated  that  equitable  and  improvident.  Matter  is  option  covers  100,000  shares  of ,  N'ovemh''r  15:  2’1.000  shtires  until 


at  Ihe  same  priee  ii,!is  aetive'y  encaged  in  I'.xploration 
2’1.000  .shtires  until  (t'f  (>nts;dc  lu'ohot  i ic.s,  one  of  whieh, 
10,000  at  17F..  cents  i.i  the  ,Mnd  Fake  ;;rnnp.  is  .  tfindiiig  up 


,  ■  Hr.  ,  I  n  hrit  <1  n  ,1  I  ■  .  ^'1,  I'  "as  .oiiiciaiiv  Staten  mat  equitable  and  improvident.  Matter  is  option  covers  inti.oiHi  snares  ot  ,  November  15:  2i.nno  .shares  until  lOi  o'ttsme  iu'n;imi le.s,  one  or  wiiir,,. 

","’1  ,  ■'  I-  '-Ta^  V  ’.T  .1  'omii  Pppp  oonsiderahly  in  ;  no'A-  in  hands  of  local  legal  advisers  stork  at  30c.  The  group  has  al- ■  December  15;  lo.ooo  at  I7f..  cents  1,.  the  .Mud  Fake  group,  is  .tandiiig  up 

b  I  •  ^  ^  "  iVf'  ,T  ,1  '  ,  Ffoased.  a  total  of  717  feet  averag- 1  for  such  further  action  ns  may  he  ready  taken  up  600.000  shares  on  a  :  January  15,  1036;  a  further  lO  ocn  w-ell  under  d,',  I'lopnient.  However,  it 

'V'.Vi  '  -G  '' '  ”  i''e.-en  ,p„  y  wide  nnd  o,4‘l  minces  on  'he  |  fjppj-ppd  necessary.  First  step  will  be  fiem  b.asis.  providing  the  company  ■  shares  tintil  Jan.  15.  11175,  at  2neents!will  he  .smite,  time  ne:vt  year  hefori' 


In  ill,'  I  10  .  ij,  :m;,h  from  the 

'’.lO  fi  |r-ve,  -eve,  at  Mn.all  vein-, 
'»-rre  onci'uiitevod  but  thi.s  wmk'n'g 
It, 'IS  f-litl  ■im.''  disf.inct-  ,n  j,-,  before 
ro.irtiins  ,1  .  ol'i<'rti\r  I’l'ogress,  it 
i-  ;  lati  d  Witt  1',-'  ,n,-i,-o  i-npiil  wben 
,1,0  r  1  ■; 'lir,- 1  Imi  ,o  ,Vio  iilfl  2-''  fh'lft 
bas  bf-on  o.'rmpleieil 


Orcb’iFlv  '■)’  nun^rqurl 


:ini]  HT*  foot  both  j'.ronerfi^P  by|"'ifh  $11*^,000  since  last  May. 


,.  feet  w'ide  .and  0  41  onnees  on  the  j  eompefent  engineers 


a  share  and  40.000  sharf-.'; 


'7.5-ff  iev,'!  b'lMiig  hern  establish 
ed 


With  an  initial  capacity  of  200  !  cents  until  E'ebruary  15,  ll,i36. 


it  is  known  whet  her  or  not  the 
pi-operly  will  nnike  a  mine. 


Bnsh  alleges  that  contract  he-  Igus.  'he  mil!  will  he  eonstrueted  so  i 
tween  Bnsh  Mines  and  Pebakwe  has  ;  that  additions  can  he  made  econo- | 


’  .-I'oi-ii',,-;  to  an  official  "f  tlm 
comp.inv  .qliet'  .1  year  and  a  half  of 
'nicn.ir.-.  diamond  drilling.  whieh 
prm -’d  tip'  r\i-.tence  of  ,1  large  i-oin- 
,-'if -1  'id  oi-el'odv.  I>,!|-i:irne,i,  Mining 
'■omn.  I  i'p'iod.  has  now  shi'wn 

F',  (1- Mpi'pil  dfdl  hole  No.  .77  that 

ihi:.  cate'-d ■;  to  a  deplli  of  near 
Iv  1  f,,-' ,  fool  '('bp  results  i-'htained 
in  Ibis  Iii'le  ,'\trr,il  suhstantiaHy  the 
known  length  .p;  well  ar;  the  known 
ih'ptt,  of  l'’c  or,  hod, 

.\i  cording  to  assav'i  rereix’od  from 
the  pri'ic'i  i .  at  a  (h'|>lh  of  SOO  feet 
th"  1  or,' ;  :  ho-x,-d  value.'-,  of  $10.25  a 
tm,  i-'ver  a  five  foot  width:  over  a 
20  fool  wiili'i,  I’l,'  values  averaged 


The  mine  receives  pow-o,-  from  a  not  been  carried  otif,  especially  -with  !  ntteally.  as  further  tonnage  of  the! 

rompanv  hnilt-ow-ncd  plant  M.anager  vpgppfj  to  appointment  of  director  to  large  body  of  probable  ore  us  defin- ( 

I.idcn  liro'.Mi  ■'sfimated  that  i-osis.  ■  Ganadian  holders  and  em-  itely  opened  up. 

boforo  dopreriation-taxps,  will  run  ,  ,.,f  pp„,.^pp|p„,  engineer  to  Farticularly  good  development  re- 

77  pr,  ton  milled  siipertntend  operation.;  Also  says  .suits  are  being  obtained  on  the  450- 1 

-  —  pp.p  bodies  already-  ovjiosed  in  ;  foot  level  where  a  relatlaelx^  higher; 

(  hai'crp  Irrrr’iiIaritJr't  I)i  Bancroft  Tunnel  were  ignored  and  -'’ode  ore  shoot  has  been  drifted  on  ' 

Gh.a)5TF  irrC^LSari  (Ce  l.n  _  for  a  length  of  over  100  feet,  with’ 

Ounlop  C-Onsol-  rinsnciofj  rnrk,  far  from  trrm'l  of  orp  rbannel.  drift  face  still  In  ore.  The  grade 
_  Further  says  firm  offer  for  Seb.akwe  this  shoot  will  run  several  dol- , 

Toronto  Biirrau  THr  Financial  Times  pr'^oertv  -WHS  Iliodo  b\  Premier  in  ^  n.\er- 


Miqr  ENlcnJs  to  Depth  Hnnlop  Consol.  Financing 


Toronto  Bureau  The  Financial  Times 


been  ari.ionrned  1027  involving  $75,00n  rash  and  50o.- 


the  drift  fare  still  in  ore.  The  grade  ; 
of  this  shoot  will  run  several  dol-  j 
lars  higher  th.sn  the  $7  to  $S  aver-) 
age  on  the  300-fnot  level 


mi  two  previous  oerasiotF'-,  the  meet-  :  nnn  shares  of  Premier  ont  of  addi- 

liig  of  Dunlop  Gonsolhlated  Mines  tional  rapita.l  of  i.biin.oon  shares  fo  j  CrOWn  Reserve  Elects  a 

sbi'iebohli'f,-  held  in  Toronto  on  ho  created.  He  say.s  that  rejection  ^  tl  J  f  D' 

Al'ind.'iy.  tteptemher  16th.  Jieard  a  of  this  offer  by  l.endon  directors  INCW  iJOarCi  Ol  Uire, 

i-i'iun  t  from  the  rommitteo  aiqioinf-  deprived  Ganadian  shareholders  of  - - 

ed  fo  report,  fhtit  sever.il  matfer.s  in  steady  Premier  dividends  from  1927  Toronto  Bureau  The  Financial  T 

the  eomp.tnv’s  im-.ines.s.  including  to  1975  and  that  the  present  deal  is  Toronto. — The  injunction,  hr 


New  Board  of  Directors 


Toronto  Bureau  The  Financial  Time#  j 

Toronto. — Tho  injunction*  brmi?:ht  1 


Ihrw'e\  Go'.-il,  Fmit-iit  •.ri)  \  '  V’b'  'b  '■cpilh-'’  .''' ’’''""b'')  |  ,|.|p  romp.tny’s  hnsines.s.  including  to  1975  and  that  the  present  deal  is  Toronto. — The  injunction,  brmight  1 

t'irrr,  I'iniicd  Min-n-  (  m-i'v  n  a  I  i-.n  !”  c'-'end  sn.'slamiatiy  ’''Cj^.ijpp  p,f,rk,  were  not  in  I  far  less  ftivorable.  The  ohjeetion  lies  ^  in  by  Ihe  president  of  Grown  Be- I 

was  6  liomis  low'v  mi'tlio  v  rek.  '  b’'’’'*  '  well  ar;  the  known  |  rr)>mi  rconmiends  pro- :  division  of  share  consideration  |  serve  Gonsolidated  Mines  restrain-! 

'h  Pt'i  of  I'  c  Of,  hod;  !  ceedings  against  parlies.  Proiiosal  among  interested  eomptiities  other  ,  jng  a  meeting  of  the  shareholders  I 

r>,._  r;..:,r-c’n  Develonmen:  A, '■ordii,':  to  '1  ■'’’'Y''  ''breix-er  from  |  advam’ed  by  shareholders,  re-  (ban.  Premier  .and  i.-;  net  to  he  eon-  originally  called  for  August  2.7th,  j 

'  •7'  rr  .  c  1  on.i  '  in-i'P'  ft;.  at  a  (.,'pih  of  S'  Y^bb'  ,  p,.pppp,,pf]  py  ,onn,se|,  that  the  by-  stnied  as  firotesf  against  amalga-  having  been  dissolved,  the,  ad.V-nirn- 

lo  Pier*  .jrplrnincr  /.Olti  th-  ,  or,' .  :ho-x,d  value.-,  iif  $l.....>  a  pp  passed  w  herrhv  the  com-  mation  ed  meeting  was  held  In  7’oronto  last) 

T'^rnn;.,  Ti,p  Time.,  tm,  i-ver  a  five  foot  width:  over  p;ii,ifal  he  rednee'l  'from  l.nnii.-  '  ^  -  week.  i 

•roromo  While  M'arehohl.'v-;  ,.f  '  -’n  h.m  «id''F  G’,'  values  a  vixagrrl  . 

t;haies.  and  then  in  St.  Anthony  Gold  Produced  I  The  business  of  the  meeting  eon-  ' 

'h-o  Grand,  Dm  .-I'lpmenl  G,,..  w  hlcli  ■  •'-7.ti.’.  a  ton.  The,,'  corresnond  with  in,  reaseil  to  7,nii0.niiii  shares.  '  cqo  410  in  Month  of  Autnisl  m^iFted  prineipally  of  the  election  of, 

"-a;;  stic.'o.'d,-,!  |,y  :J,, id  Fake  i'l"'  vahm.;  ri'rv,m,;.!y  obtained  by  .,,.p  ,p,  p,.jn„  lU  U1  IVlonin  OF  /XUglUSG  directors,  and  the,: 

Min,";  last  \"ai-,  iiave  alrcad;  an  dril!:’,'’.  I'-i  r| ,,  ni;,  rl\-  in  drill  hole  \n.  ,  .  cents  per  jihaie  to  the  ’  tu  c  i  i  x:  following  were  elected  to  the  board:! 

ilHuizri!  (Inrrior::  fo  :np(  ml  iho  nn  ■'  '' ’i.  -'i  rmi  info  nro  :’f‘  for  tho  nrosont  oron  n  ureau  e  mnnea  /”**  Win.  W.  Snidor,  Robert  AV.  Farrar.' 

ib  r'A  vifiir-  of  Sopr.  'M.  vii^Idin-  317 ‘n3  ;)  ton  ovn-  a  widfh  jH  r.i-iu  now  fop  five  old  'I  oronto.  St.  Anthony  (rold  Mines  McCirofror.  Paul  A.  Fisher,  j 

,t,c  'a,i„.ii,,r  15',  Iho  nmler  "''Fv  76  forF  '  ^p-iyp,;,  -pp,,  ,-pcc„,  p,-,,.,r,i  of  diree-  )  ’^b  month  of  Angnst  shipped  ,  Weller.  Sydney  Be.anland.  and  j 

:rz  aron’^vai'whteh  ht:;d  o„  gold  at  . .  | 

\ ! Ta^ho.*  Goufieids  pian_  _  i 


V  S^CCIAU 

Ml 


lO 


Min,'-;  last  v"ar,  h.'ive  .'ilreadv  an 
ihmizeil  ili'-eclm-:;  to  au'i  ltd  llie  ,n, 
,h-rw  1  ,1  in-  .-I inont  of  Sopt,  "t. 

';i,lj,'ii,,i-  f,.,-  Ill,,  ninlcr- 
V  i  iior  I,-'.;  ,-,',|nesl'',l  ;ini('nd:n,-";( 

to  the  l'\'-Ia\'.  inakio;;  f’lc  leiins  of 
p.i'.  nie’it  m,',-,'  sp,'eil,,  ,  .\  :-.p,',  ial  ; 

cener.'il  nieo’ing  has  been  ,  ■,110,1  f,,,- j 
Gejii.  :,’arb  n,-\l  at  \\  innjpcg.  ,’  fj. 
K  Nmirse.  i’i  a  l<'t*i-|-  accmrin'',,,  ing 
the  notice  of  inrclin:;.  informs  .sliare- 
bnblc.'s  ,l|;ii  ,l,p  1,,.,^  b’-  law  c'l,  1  ios 
no  fnribrr  <-,inc,'',--i,,ns  to  ilio  ,’n,h-r 
filer  anil  that  ibc  nieclmg  will  be  ^ 
Furely  a,  frunial  affair.  "  j.;  nndev.  j 
'food  fin.m,-i.-il  a  ■  i 'mgenie'i  ts  will; 
be  ni.'olc  sliorih-  i',  in''\id,'  fund;  I-,' 
,an'4  on  ;i  prm-ran,  of  di'vplop’ueni. 


i  ;,,';  I'-i  i  |  i,  nl.'i  rl\'  in  drill  bole  \o. 
,elii; 'i,  .-It  oA'i  feet,  ran  into  ni-e 
rii'hli'i'-  ;7t7  7.5  a  Ion  over  width 
of  7  fi-el.  a.i'l  7n  over  76  foet. 

llrh'  No.  7:1  wa;  .'potlPil  125  feet 
east  of  Ill'll'  No,  21.  thus  eMending 
tlie  t  I'ov  n  hneih  of  I'le  orehody  nn- 


m.  „  ■  xii  IT'  .  1  x-  following  were  elected  to  the  board:! 

Toronto  Buroau  The  Finnnclal  Tim**  c  i  ,  t-n . . 

.  ,,  Win.  W.  Snider,  Robert  \\  .  I  arrar.  ■ 

Toronto.  -SI,  Anthony  (mid  Mines  MeGregm',  Paul  A.  Fisher.) 

during  the  month  of  Angnst  shipped  ,  Weller.  Svdnev  Be.anland,  and! 

926  fine  onnees  of  gohl  to  the  Mint  j  '  i 

$75  an  onnre,  gave  a  value  of  ap-  I  _  ,  ,  ir<  i  i  m  1 


■has  l.een'e',llc,|  f,„.  )  d.  r::,  .'an'l  to  o'.-e,-  75o  feel.  P.y  sur 
■It  V,  innj'ic''  G  G  "’ei'ehi,"'.  t'le  ore  has  been 

lot,,',-  aeel'nm-'nvm;'  ""-’bd  fFC'  ■1''^  fo,', -go¬ 
al, Mg.  mf,o-,ns  :;t, are-  '"'"b’’  N'''''"b'-  Gnyi  th-ase 

new  b’-  I  ,w  (■■I, lie-  "'■cseniiv  being  rneonnfered  ,n  the 
'•-■im,:;  to  the  nml.-r’  'd.hev 'U 7  operating  properties, 
the  I'nx'tmg  wni  be  '  ""'b  gve,..  intere.st  to 

the  leatt,.'  nnnnrqnet  di-frtet  as  a 
■„  'whole,  as  it  is  protvM-  the  deepest 

l"!  ■  which  "net,  snhst'intial  'lines 

')  11  '  .do  fund;  VC  ppc,  d  i,>'c,i>s','fl  and  augurs  well 

lain  M  (  1  \  p  op’iiciii.  I  1,,^^  I’oni  iiin.enee  of  the  deposits 
,  .  ,  '  ”  1  to  ftil,  'gieilei-  depth. 


elanu:;.  on  optmn  and  on  agieement,  | 

were  rev|ewe'i  h>  '  'b  -  ,.p„,  ,p^  „,i,i  bandied  a  total  of  5.- 

m.aktn.g  tho  repo,-  fr,  sha  eholdersM  ^ 

Revtews  of  ihreetors  meeltngy  and  j  ppniediate  preceding  month, 

mnmte  hook  weio  presen  ed  at  p^velopment  work  on  the  500  ft. 


I’airbor'  (^o!r)  C'vtpu}  In,  I 

A.frftsl  A  .438  G-Io! 

T'.rnnto  Buri'-T,  1  h"  liu.-oiritl  Tirrir* 

Toront,'  i  -iril  o"  Gold  Qn'ii't? 


f.Mii  \i;r»  GOMt  ihm;s 


Minins,  I 'o.  dni  i;'!'.  It,,'  me, ’ll,  , .f  ,  a '.va i  ilcil  ,  em,ii-aet  for  diamon 

\ne,,i.  ,  Irc.'iiad  imi;  ..it'  d r, 1 1  ( n • .  t"  F"  i  nrried  on,  at  i 

.ill, I  M'S, >\  or, 'll  I  tm  min,  •■ -,  ,.i  golil. ;  pr<  n 'i-F.-  in  th,'  NiMit  Hawk  Fat 

I'  "ing  :i  . . .  6  In.  Dnipn:  'sei-li,',,  ,'f  the  rori'nnino  ilisti-ii't,  ai 

in  .Inly  w;,';  ■'.•ilnsd  a,  .'ttl.OilO  |;,  !  c  irding  tO'  of‘'iei;il  information.  Sni 
R.  IJo.o.  inan.i'qiiog  dii"iim'.  a,l\i  is  f."  r-  i'\pl"r'i  I  Im,  w,>rl,  dining  It 
it,  ,t  ill,'  .’-ii  Im,  .•idtii'ion  ,o  il,,'  mill  I  p":-,  two  mmittis  letciled  favoraht 
l■|■in;;1,;.';  d.iilv  I  'liiai-i'v  to  If.n  tmis  I  n,inei'.',l  indieatioiis  tmd  the  dri 
war.  pul  info  opei  .'it  jof,  on  A iigii  t  ;  ea inpaign  is  to  test  rondii’on,'.  ; 
'ntli.  .-iii'l  ll;c  aji'onm  oi  .golil  ..'I,  jili'p,!,.  1'.  G  1 'ergii.son .  piesident, 

•  oi-!i(  d  hv  the  addifio'i.il  solnlion  in  i  m  iharee  of  f-elil  wn,-|<  ;,nd  slati 
till'  circuit  acc'i'intcfl  l.'rg'.'i,  for  |  it, .-it  d'-illins,  will  be  start  id  ahm 
the  dec  rc:i;;e  in  ,'ie  .  i  :e  of  ihe  hiivK,  I  he  .middle  of  Ilie  month. 


Toronto  liowarfl  Gold  Mines  has'’”'' 
a'.v, allied  I  cm,ti-a,’t  for  diamond 

drillin',  t"  F"  I  nrried  oil!  iit  its.  I  \hl  SMORl.  MEETING.  j 
pr,  ,1 'I'F.-  in  tl','  NiMit  Hawk  Fat;e  KiiUlaml  L.'tke.  tint.  Direetorsl 
sei'lii'U  ,'f  the  t’oi  i-nnino  ilisti-i,-,,  ac-  |  were  I'c- ap|)oinied  at  tlie  .'tnnnal  ' 
c  irding  to.  of‘'ici;il  mformn,  ion.  Sur-  '  moot  ing  of  I.ake  Shore  Mines,  Ltd., 
f.i'c  I'xpl",',  I  Im,  wi'rl,  dining  the  hehl  this  week  'I’h'ise  who  will; 

mittis  leieiled  favoi'iihle  centinno  in  offn-e  are;  i,--.  w,  P.  St.  i 
lieations  and  the  di'ill  ( 'h.ai'h's,  'I',',  onto,  W  illiam  Wright,  i 


the  meeting,  1’her''  were  issued  400,-  ' 

000  share.s  for  .  ertain  Long  '-"f  i  Insfacorv 

,  .  ,,  ,,  \  in  e  4  A.NA  AAA  I 'Vitn  i<aflsfarfory 

e  anns.  More  than  "f . '.909.0^  advance  of  15  feet  gave  as- 

shmc's  were  i.ssneil  for  claims.  .,m  ^ 

,n  a, hi, Don  a  very  large  number  of  smypo  .^Id  per  Ion  across 
shares  sob!  ;it  very  tow  pneps.  in-  •  v, 

('Inning  779.611  a,  one  cent  or  less.  '  "^b  9S. 

I'iie  Mocks  of  100.000  shares  each  **•  i  i  j 

were  optioned  at  2.  7.  4.  5  and  6  Crow  Recovered 

rents  respect ively,  and  later  700,000  $107,817 

f'baros  af  3  rent.-  Toronto  Bureau  T^ 


Tashota  Goldfields  Plan  j 
Operations  on  Bigger  Scale : 

Toronto  Burrau  The  Financial  Time*  ) 
Toronto.  Operations  on  a  greatly! 


level  at  the  mine  is  being  eontinned  j  ini  rea.sed  scale  are  sehedtiled  af  t.he 
w  ith  .satlsfaetorv  results.  Last  '  property  of  Tashofa  Goldfields.  Ltd.. 


Western  Ontario,  for  the  coming 


results  of  $10.30.  $15.00  and  winter.  Offieiais  of  tho  company 


a  -width  of  were  in  Winnipeg  recently  romplef- 


and  the  dri 


"It  Align  t  ;  campaign  is  i<>  test  rondiitons  al  17arne;  A  I,  Bloomfield.  Kirkland 

III  gold  ..'ll  jili'pili.  1’  G  Fergii.son.  piesident.  is  [,.ak('.  and  .Alheri  Wenley.  \o  new 

I  soliiiion  in  i -n  iharee  of  f'chl  wo,-l<  ;,nd  siati's  hnsiness  was  discussed,  il  w.-is  stal 

l.'rg'.'i,,  for  I  It, .-It  d'illinr.  will  be  start  id  ahotil  ed.  and  the  annuHl  report  was  adopt- 

of  the  hiivk,  i  I  he  .midille  of  tlie  ni'tnth.  ,  ed  without  eommenf. 


iFinehes  'os  arrangements  for  .the  aerial 

"  . . .  freighting  of  260  tons  of  supplies 

PicWle  Crow  Recovered  ^ri<\  equipment. 

*.*/*•*  o*-*  1  I  ■  A..  *  The  freighting  contract  ha.s  been 

Gold  in  August ;  Wings,  Ltd.,  and  a  start  is  ex- 

Toronto  Bureau  The  Financial  Time*  qpctcd  fo  he  lliadO  w  ithin  a  few  days. 
Toronto.  Angnst  produetion  of  freight  will  ronsist  of  fuel,  oil. 

Pickle  Grow  Gold  Mjnes  is  official-  r]ynamite.  balls  for  the  mill,  grocer- 
ly  estimated  at  $10,. 71,  from  the  jjp,,  miscellaneous  good.a. 
milling  of  4  R75  tons  of  ore.  or  an  Tashot.a  Goldfields  has  installed  a 
av.-Tage  grade  of  $22.75  per  ton.  The  Dei.sel-powered  mill  and  this  will  he 
grade  of  ore  milled  during  the  pe-  operated  at  75  tons  per  day.  In 

rioii  was  slightly  lower  than  in  July  afi(ji,jon  to  the  freight  to  he  taken 

w  lien  $197,279  wa.s  rei'overed  from  |  w'ings.  IJd.,  planes  will  also 
1.761  tons  milled,  an  average  of  $22.-  hr’jng  out  approximately  190  tons 
76  per  ton.  All  refurn:s  from  the  ceneentrates  from  the  mill  ■which 

mint  for  ,\ngnsf  have  not  as  yet  shipped  to  a  smelter.  The 

hern  reeeived  nnd  the  figures  cover-  aopjal  freight  route  will  he  from 
ing  that  period  are  subjc' t  to  minor  Robinson  Lake  to  On.ajnan  Lake, 
adjustments. 


iriTTTi 


^Say  Seagram’s  and  be  Sure” 
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OF  ^^l^’rNG  and  oil  securities 


NEW  RECORD  FOR 


Mining  Market  Record 


CALMONT  OILS 
REPORTS  LOSS 
FOR  THE  YEAR  ;p 

Deficit  of  $55,666  is  ShoA^-n  —  : 
Liquid  Position  MotcriRlly 
Improved 

EQUIPMENT  UTILIZED 

Toronto  Buro,iii  Tho  Fin.rnciAl  Tinir*  '  ‘  <  u 

Tnii'tilo.  RtMoniiO'!  r  I'iiliiit'm  |, 
OiI,'i,  I. id,,  in  ihc  .'car  (  iidrd  Ma>'  HI,'  |;.  , 
R'.H,'.,  are  u  at  .S17,l!i  in  ilie  i  a.iu 

annual  staleinent,  w  Inle  e.\i>i  ndi- «  ' 
lure;-;  ausrt'iiali'd  niakiiu:  ' 

ilie  les.<  fi)!'  tlio  neriiui  I'li'I.i 

cxpen.-ies  were  .■'S,:V'7'  and  ad.ininist  ra- j  '''a 
la«n  and  in'in'rai  .''iM'.'l,  1  >e'>re- ,  ' 

eiatinn  x%aa  iho  main  ilem  in  eMier  j 
clinrue,-!  al'.<nrldna  .'it. an;.  ;  .■ipn 

Marked  uni'riu a  men!  i.'i  :di'",\fi  in  i'"''' 
Iho  eonii'ani's  vvek  nu  I'osir ii m.  an  yi'.’j 
fM'O.',-;  (if  cnrreni  liainlii  le.a  ('ver  „i, , 
enrront  ass-or.-:  a  year  aa  '  .  inu 

hem?;  converted  in’o  lit'"  iirneiv  a.<-  '’-h 

seip  of  1.1 4e. 

('omiuentiiv;  on  etierate'-i.'.  Her-  p,..,, 
hen  Greenfit  Id.  x  i(  ■,  pi  i  .-.  h  ii’.  .--ta'-  mr. 
ed  that  riurinc  tlie  'ear  t!’.*'  nianaae-  i- 
ment  ha\e  followed,  ilie  pidup-  of 
bnildinsr  nn  a  (ai'ital  fund  ihro-ish  ,',1^0 
profitable  tme  of  the  c  om;ian> '.■i,d''d'.- ■  ,  i 

me  ei-iuiiinieni  en  a  >  a.-h.  r.'ii'al  or  ' 
royalty  ha.'ii.-i.  '>  ith  ihe  ro.-":i'  tha’  'I'.' 
the  romi'uny'.i:  liquid  pi.-uion  inid 
been  imi'ro'ed  mat*':  hill,' .  'i'he  nvir 

inu  .aetiviiy  m  e\idor;i»ion  in  tim  na- 
Alberta  fndd.-i  and  i  l.-i'diere  e.isnred 
further  eniiii' ' ment  and  eeu.ptu-'n:, 
I.’eeid' imr  Ko.valtio'. 

The  1  ompan.'  «a;  no-.',  reeejvitm 
rex'enue.i:  frotn  ro,'altie.';  earned.  Th' 
eomiian.'  .vened  with  ihret'  oihei-  i  o  ■ 
.MberM  (  omi'anie.x  in  finaneirv- 
completion  a  "oM  on  the  How 
and  \ii  ’'v-  .I' rtictere  :n  Montttna.  i,,, 

''  hi'h  "'a,'  bfon.nht  in  with  ;i  fiow  of  ,i  -a 
(ieiiio.aen  citbii  feet  of  :;a.'  daily  .\i'- 


Mining  and  Oil  Briefs 


Anrtust  Produrlion  Amounted 
to  $95,268  —  Recovery 
$]5'60  a  Ton 


«;on)  —  Show  in 
'Sf  K'lin  Fiiirr  Inst  Mnv. 

'!•!  Mninu-  <’nrpornfN‘M  Inr 
s-  rr'xlwliiHi  .Tiiri! 


r  tlio  I  piDC  r>f  thf'  DPw  .»ihnu  inc-  Is  hr:ni:| 
Vslilry  ronj'iTiurd.  At  ih»'  lompany's  tnnin 
r«-ns»'d  nfl  I>\1  St'h  «'!1  r'  IslMMd.  it  il’iMN 

AX  tlif'  of  1 :«  Tn*'?i  ari-  in  nu 

y  la?«t  t  ho  ?.on*'  in  whudi  four  veins  •  ivy* 

»:  oro  iiti;  fri'*'  ^ol.I  hnd  Ti'«n  IocmIi'  .X'-- 

t  (Min-  cordifu;  to  lat»‘S!  offirin!  r*  n  i  :  fh-‘ 

»f  .'iil-  rr»MU-*'  has  been  p.i'K»«l  up  I'Ui 

?.n.-  f»’‘'t  soutli  of  tho  main  UaMuh. 


Arni''  Ci.T*  hpH  f 
!  Aiax  0,1 
Alponta 

.■M»'\anfl:  in  (lolH 
.A,^  -lo  1  luromnn 
Anjilcv  C'.old 
I  A^tnnn  Ibuivn 


rin:x!ii:i{  i.oi.n.  —  Tho  .in.  on 

which  mill  plans  will  bo  d- rid--.!  for 
tho  \M>lialian  prop.'ili.'s  of  I'lcm- 
i' r  O.olii  Mininc  Oo.  has  b- .-n  .lof.'j- 
!  oil  fi'.im  S.  pfombor  JL’ml  to  l>.  - 
comb.r  :il.-^t.  aci'or.linu  to  M.  A. 
'Jinss.  prcsul'Mit.  A  d'l'isi.m  util  b- 
nunb'  .'M  or  b.-foro  this  topj-..- 

.-.'♦‘d  with  a  mi!l-  .X.l.lit  iomi !  tinu*  is 


Ib'.u  l.xpl.  nnrl 
a  m'  Ibu:  Mitisouri  ... 

HoItio  . 

It  H  \.  t'.oM  Min.'.* 


"tit  "ill.  Hr.  nii.-t  <t..|r|  Mmitm  i'.. 
Ill  .''■oii.w.'  >,ooi  .11  mini;  (■..  \,-: 

•  iv.'hol.i.  r.«  of  S.  liiUu..  itot.l  Miniiic 
H  nanem-  i'..,,  iii,.  .nt rot H n i; 
mi'.tni.  S.'iv,Uw.*  sh.'i '  .'h.'liinr,« 

'■i'  rn  ft.'.]  thn  .'mr.'.'ninnr, 

I't-o'.-il  11-11  am.. lint  a  formality 
oi-.I.'-t  I'.'.'ntier  ."tia  r.'liol.ir....^  an- 
'1.'  t!oi  a  '111  •'!' t  on  .'ioptenit'or 
Ml  T!i.'  a^T'.'iiiont  eiil.'  fo’-  mi- 
I  r.-n  worK  Itio  H.  ('.  SMi  o;. 

d  S.i'akn.’  s'.iir.l  lo.atr.l  m  i!i.' 
or,  'll  l;  V.  ;■  .li.itri'  t  .  f  I'  i" 


r...l  It  O  '  .1 
'■ro.asi.u  r  r 
Hm  It.;: 


ir  inoi  ■  it  1 1 !  t  nil-  a  mi 
on  til.,  .’.■•a  It.  I'l..)  ..f 

^  *  t  I'll  1 1 1'.-*!  in  Itirin.i  I  on. 


io.m;  aii  'r\i,>.  _ 

.'I".iti,  Hi.-:!.  HC 
M  In.  h  -e.iinii.  .| 
.noraiim;  at  ra! 
Ht"  Tons  il-iH.i' 


.-"tit  tha’ 
tion  had 
'i'he 
in  tit" 
'  e.istired 


from  Monavo'i 
non!  of  K-ekm, 
'.  ea'^.l  It,  mile 

i:.:’e,i.  IS  in  pi'.ii 

a  •  •  s  c .1  vn  la  1 1  .'I 


At  Ha.sp  Alnials 
,  til.'  eone.'ntra- 
-n  .Ill Tin  ;ii.  la^t, 

.  ..f  anproxini  'i  -  , 
liraiiin.;.  oyn 


.orliin^.s.  Pninlop-  I'nii 
nor.-,*  or*i  b.'iii.'.s.  it  is 
•  iisiaiit  nor-'ss  thn 
I'.'.ss  l.ate.-t  .'Stun-  >H 
i.'snvir.s  t"t.a!1iri£r  C’fei'’ 
ini'.;  .’1  a  on  silv.’",  prod 
r-'ie.  \rtliur  N'.'t-  .-Ol.t 
i"i  I'l.’t.'d  an  ox-ipi-  nmol 
.■"Vkinc.-  last  n  • -'k  the  i 
ms  ni.'ii'  prolia'itv  ,  n*-ii' 
i"  ,'(i  ma  on  'A-ire  enlii: 


I'  \  ltl\  MM  I.  (KM  l< 

Mim-s  ii'iiori,*  p'oil 

mo  II I  It  of  \., 1.1 11  si  at 

pai  ..,1  \(  r,M  '  -i" 

111  ine  s  Ml.'  t  i-t.,  I  out  i 


ami  Oth  Pi.:.* 
iim  is  under  w  i 
and  tias  now  i 
all'. lit  T't  fret  t’. 
1  til  'e\  ,1s.  T 
I's.'ll  .ti’  in  tiie 
it  IS  -nal'i!. 


H.iiklnll 
'!  i'.n  for 


Toronto  fliiienti  The  Finnncial  Titnee  Asou-i-  C.old  .  .  . 

Joronio.  I  .stahli.-dittii;  a  new  hmh  !  m,,,^ . 

in  lonmiue  ..nd  reeiucry  f.ir  iheeiir-  ;  .mi'oo  Mm.'* . 

rent  ir.ir  to  d;it('.  .Atihusl  iirodiie-  Ih'-'"’’.'.' '  ' 
limn  at  Maitts.sa  .Mines,  amotinted  to  |i'f M,!hls  ' 
j  ^ii.'i.L’iis  from  till'  milliiiu  of  d.ie.s  i.xpi.  and  It. id. 

I  tons  of  ore,  indicaiiim  an  iivt'raue  ho;  Missouri  .  .. 
feeovery  of  Sl.'i.kd  |i('r  loit.  \  t-.,.id  Mines 

i  ('('iitliart's  iiilli  output  of  .$S7,tl’o  m  p’i,,i„,.„,.  ximr.s  l.id. 
the  iireeedmi;  month  from  the  treat-  Beatiie  Gol.l 
ment  of  .'i.iS'i  tons  of  ore  with  ii\er-  bnddo  (.mi.  M. 

ace  reemery  ol  .'U.i.n.:  per  ten,  Buti.d.i  Ank . 

.Meaii'i  hile,  the  orehody  eneotinlered  i  .ms.  .Sm.'li.-rs 
in  the  crossi.ut  on  the  :l,iiilii  ft,  leiel  ‘.'li;.'"'  "'’'I  'd., 
soiiih  of  ilte  shall,  htis  m  w  been  ,  xi.d.iriir  (i.  M 
opened  I.ir  a  leiicth  of  lOn  feitwhli  c  anlmo  (a.dd  Quart/., 
boili  oa.st  .-’iid  ui'st.  fjiees  in  hich-  *  .isi!.-  I  reih.-wav  . 

urttde  ore,  Priftini;  is  beini;  e;i i’-  ^XVim.iniau  Hm*.  . 


rie.i  forward  in  bidh  direettons  to 
,,,,,  fiirlber  .iir'ti  tin'  sli.iwin.c.  Th.'  een- 
1  .St  tre  .seeiioit  remaiii.s  at  its  sias’ted 
'"'1'  out  dimen.Mon  i 1 ‘s  feet  or  so  in 
''V  w  ''  lth  f.ir-  sla.i’ied  out  b'ticllt  of  |d 


I  ommcinwo  ^ It  h 


'''.  ‘ *  (  -  .  .  .i.ivk.  V  (ini.ui rum  \Ii 

.lit  OIU  dinU'U.Mon  <  ■'  f('0l  nr  in  Ib>nv'  Mmrs 

,1  I. .'  'ho  lihV'l'-  "  '  bh  for  a  sla.dted  out  b'ticllt  of  |d  I  Irlor.id.i 

n.p;  w’.lt'li  fb  N'l  furllief  word  as  to  cpade  '’('-,  | 

h  ,oi  .ii.r.i;..  Kind  ih.ti  it  is  •'  much  hicher  than  M,.',|  Kirkimd 

"1  I'o’ti  the  iMh  ih,'  tiveraie  of  the  mino"  is  offered.  (.  ihrielle 

I  |i  V.'ioi  rill'  bod>  anne.ar.s  to  he  pa”l  o''  the  (.ed  .*  Lake  M 

a  Ti.  ptli  ,.f  main  break  .-'nd  c.arries  special  ceo-  xim-s 


HI  ■  l  I  T!  It  (;•)!  n — T' 

c  .m.i  I-  Ml.  It.  ,1'  I- 


ite.^t  estiin-  >m:i:i’  i  t.<M  n  —  .siiee 

s  (.'tallinc:  Creel,  i  tiild  .Mine,*  i.p'-'.'  V'l-rui 
o/  silve",  prod'i "ti.m  at  .1  r.  .pu't  - m  ■ 

irMiiir  N'.'!-  lULle".  fiont  file  .I'lli  .'iitpui  wiii.- 
an  exapi-  .•inioun'''l  to  5..7.:!.'t  .^ii'it.i'wn  ■ 
last  w  .  .'k  ■  the  mill  -lue  to  .i.'iay  -n  d.pi.  i  y  .. 
proli.a'dv  m-iv  I'ai!  tint!  lim";  ami  ..M'm'invi 
1  on  fi.A'ire  .iiliitinn  t.-siiltMic  front  nimm-:  N- 
7  lei ...  or.'l'.i'i.i  a1-.nir  itie  .si  li;.-t  .  .m 
tm-t,  at.-  tio' '  I  eas-.n  *  a'liam-.i  f- 
ii-w  c'  imi-  tiie  d'  l-r.  a.s.  in  nr.  .iu.  Mon  I'.'r  •  1 

t.'M  Mim-.s,  nmnMt.  Tti.'  null  oi'.'ra’.-.l  01  .. 

1,;...1  to  tiie  t  ine  at  a  11  ...i.ia.;..  i-it-  .-f  !. 

•  inc:  teste, 1  tons  p.-r  .1a,\ 


i"Mi  ami  b'.sical  a'liic'iil  hecati.sp  it  11 
.e  ii  ti'is  ]jp  larceiv  m  poriihvrv. 

I'm  .'liatl  , .  ■  ■  .11 

I  omiiar..ttive  montlily  f 

fisMire.;  t(i  date  follow: 

—  .stieep  C’l'nieariirii  e  m  nah'i-  prociuetin 
Xu  rus.  liale  t.'ll  .n-.  . 


n  f'ltanrirf; 
on  the  How 
:n  Montana, 
iih  ;i  fi.iw  of 
IS  daily  .\ t'¬ 


other  w":l  IS  (•'•.■.•'. mida’ed. 

Ir.'e.etinen'.'  ."re  carr'.'.i  ;i’  '"'J- 

H''i7,  These  iiai  nc  a  m.arkoi  ''alu*'  .'f 
•'s7'i..'m:;.  .All  it-'iii  tit  tl,(.  pre\'ou.= 
.ve.ar'.s  rei'ort.  "mortc.tc.'  rceei' tilde"  | 
disnpiie-. ff d.  the  e.imi'any  hi'vmc  .  ..- 
fired  ownershin  of  a  rolttry  e.itiiii- 
rien’  undi f  fore.  Insure.  'I'h.'  <0111- 
panv's  le.i.se  ;ii(...np.t  has  be.^n  ad- 
.ius’e.-l  to  hrmL;  b-ascs  .l.'wn  ’  >  imi's- 
cn'  dav  '  alti.  .-  Til.'  .siirplti,; 
ed  by  "evtiltiai  jolt  som.'  .i.-ars  :;co 
b.a.s  berp  'vru’..'i  oi'f  Tip-  •■ed'f- 
fon  'ft  .-’M'r.rn’  liab  lttie*  f.-.'m  .MH- 
-',7k  'o  .s  i.s  i-'ii  tbirald.'  ni.ainG' 

TO  reo'.' mc’it  .'•■  lot'll  maib'  b'  a 
fHroetor  an'minimr:  i..  An 

amour*  .'f  .f^'ni.m'"  tirod'tc jort  bonds 
auth  '!"’"ed  but  not  i  .1,  li,!.*  b.-en. 

r'fcr.  o"'’"  the  btilan.'-  .she-tt  T'e- 
fr— cd  sahtrie.r.  lui'o  be.rn  w,a'v.-d 
and  ii-rtt’en  .'’i*.  r\'  '  p’ina  e-tie  ,'or 
■>■71, "7.'.,  for  A'hieli  Icutil  a'  td'n  wa.s 
ins'ruted  bu’  has  no'  been  nro- 
cccrled  with  ’o  .hi’e. 
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peril,  tiaie  w 
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'IVMroni  —  \  S'M'-.  ami  alrei 

-  V  T'-en-  u  !vit||,u  pr.i-  siieet.  I  •' 

I'.' .  I  !’i  .’"'It  rat  Miri-  Mate  oj.. 

L'.l.  fo-  'lie  ni.o'tli  of  future  m 
•1  eutn  It  r' a.  lie. I  a  i  .'a!  t.muat-'e  . 
■  '  'inpii-.'.i  w  'ti  .kjr.Ti'i.i  r.riuirem. 
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m  I'hai  .  f  .1.1  •  'opm-  n'  n  - 
the  .ilia  t'i''’pett.'  Sk.ifiuc. 

-M'lirs.  is  in  T'r.'nt.'  pui.-lias  u. 
piles  and  .  .| 'i .  pim-'t '  m  '.'nr 
ivittl  ttie  p...p.  .S..1  .'fl'alui.i  li.‘ 
ini'tit  .ainpaiun  I'latim.l  i-'i  It 


ivi'ie  iiiillf...  'I  1 
wfii.  ii  iv't  li.. 
•'ar-.mi  .1  W 
the  iusfilla 
Met'ly  lias  11.  r 


McLAREN-PORC. 
RAISES  CAPACITY 

Sink  Shaft  to  250  Feet  And 
Open  Ovcbccly — Stock  i.i 
Offered 
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I  !  |r>\vo\-  Cold 
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Ii't«'ru.Ttjr«n/Tl  \1  (  orp 

liM.  Mm  ('orp.  \X.,r 
Kiri;  f  luH*«nn 
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!  (tninn’t^*  C'nut  .  . 

I  ..ko  Shoip 
I  ,rf  Gold  Vlinos  I  ,td 
I  o\vor\'  Pf'tr. 

I  It t If.  Lr.no  Lar  .  .  . 

Mojn«  FGrk.  .  .  . 

'i-'nlo  l.o.if  Mmos  l.'d. 
Mrlntvr-'  . 

'  ll  K,rn^1F«  I?od  [.ako 
XicKnI-v  M 
M'Abll.in  Col.d 
'sX'X  I’U''  Gr.'lium  X] 
MrXXdf  tf'r.--  G  M 
M  u'  (itid  f  -I  -f  ot  11 

udd  Oi! . 

Xhnint,’  fV*t  p  ... 

M')drl  r>'l*i  I  f d  .  ,  . 
'’('ff.ut-MuH  .... 


y  mi:  pom 

">1*  TTl  '  '•■  sl:  '.1  ' 
p-tpunr-  TI  '  ;  i 

TI  x\'’nn'pt‘u:  ’-n 
.•or.^id«’*  Th“  .-.t’ 
p:.  p^.  •  in  TI 

'-  'tn.  '.T  uT^"b  i. 
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*  d^Il  X\'*«)  i  Ai;.:  t  ■  Ul 
■vui*  XW'il-nC’c 

dM=TM.-r.  ]  r^s  V  '-  ' 
I  A  !».|d<'d 

nin  '  2^'  "zs.  p*-"  ton. 
MTTir  ,  “Z.'',  D'  r  r-m  w 

uoo  I  nnd  th-**.!  '--'irb'.'i 

■‘f'V’  I  '  1  X'*'""  Toil h 
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1^^^^  Toronto  Durr.-jii  Th^  Financial  Time*  '  b-f  f.i»  t  -  Mull 

.  ri-  Torriptt*.  ;n  oi-tior  to  brini;  x?nnr* , 

propertv  into  hirae  .scale  prodtie-  '''"ah''  Abaes 

‘  '  non  nnu  t  nrrv  on  ;in  n o  \,.i, 

''its  P"''ar’ani  -  develojimenf .  ineludina  Nm.mH.i  M.-e* 
.shaft  sitikma,  MiT.aren-Horeiipine  'y', 

■iai  '  Gold  Mutes  js  makinc  an  offer  of  rli. H 

.  '  I ■  jn.l,(i.'fi  .rhaiT,;  of  Iteasurv  stock  to  P  ,  ••m  .-1 '  e  r  ('o., 

provi'b'  f'li  ttees  ite(.e.a;-a rv  to  eom-  l'•.'er!on  f'e|,,,i( 

II  !  nU-to  the  p-oposed  eampaicn.  Hre.-.-  pI,7ro!’ Vvripd''G.o 
1-ieni  .sh.areh'il.b -s  ai’o  heina  aiven  Pare  (  rewn 
■  tile  pre''emtce  to  .stih:  eribe  for  l’  •e:n''•r  ('.old 

'  ■'  stock  at  >'e  (  eiit,:;  a  sh.are,  I,'"'*'' 

r>U*'’'AFhOt  Aim 

t>('r  rluTTnonrl  ririH-  H^.d  Authmr 
!  'nc  bjst  hrpri  rom }■*( .  nn<i  [  o-ip  i 

I  wbilo  np;  ’v  rPsiiU.;  frfMii  this  work  '’"n'  fmid  xim 
b'-M  I  •,  ,  ,  ,  ,  An*('>nm  C, 

:  aro  not  a-iniluhlo  n.-  yor,  thr  L-oftln-y  (.ordon 

initb  "al'zatinn  <liscln.'^or|'  h.isrr-  Si'icoo  G-‘ld 
in  rim  (  Mlar::rfl  proirra in  hav-  7ibbr,mni 

ins  been  mapped  out.  If  i.s  planned  .s".  .''h'’,X'er,c,,n 
j  to  (Iropon  *!io  prosont  bO  fort  shaft,  bvd  (.nid 

Gn  rnjnk  op  ’b"  norih-soiifh  xrin.  to  'mthorv 


no  r.-id 

th  1  iVdF'rannt 


tiio  m'*nth 

nnd  ••"O’lT- 


Aurni't  Prnd'jctjnri  r.t  .^22, 5  ; 

Comp.'ire.A  VVith  .$27,974 
in  July 

Toronto  Pureau  Fh**  Financial  Time* 

'Foyonro  01  «*r  iT’'v^F*n 

5;.e.v.pii  -viiriov.  ]/i\  .  ".  ■!.=:  O’-hM 

U.v.rr  tl-jr  rr;  t’io  r’oTv'i  .  '  .Xyu-’;.' 
rX'hoii'ih  ^onn.a:2'‘  of  n:*.-  v;. 

:br  b  ‘‘t*-  -ny  ii.-*p!h  r’-m.-:  a  • 

•O  d'  .  lb  (]  y  pu  •  ; 


\P\  <;oM>  riorrn*  enm-  ■’vlva* 

.  »•;  dd'c’ on 

d  b I  •  G’^nad'.  Gold 
■a.v  •  .^fab’  .s-hod  n  ■■f  X  xfip  x 

•  _'•  »  f‘»'t  ■  »i  lF*r!sth  -St?*:*  n.  ■■■'' 

■'a'.fjnMv.  ont'opMf..;  v.-'!  Ynnk'*--  G  * 

'  .■**.  *  o*'  .  ro  hnvm;:^  U  'da 

•  ■  G''  f*-'  tF*n  .X  . .  v<} ;  *■>  _;  mOh  f-' 

■I  •  ■  *'  *ho  .'.mnnn\-  .-i -.n  - 1  .m  h  •  f- 


frtm  *  *  'moi'm  bon  r-  •!•] 

-alb*  Jind  inirT*'>ti. 

Irc-ad.x-  ''otind  .-•am'' 
rh.'i*  repond.'  t  •  N*' 


roink  ftp  ’h"  porih-sopth  xrin.  to  ''Othorv 
H.Afi  feet,  and  open  level.'*  op  whieh  ’ 

,  .  .  ,  T'un.  t  onT.ir 

fi”‘ffniz  U-  ]  bo  oarfiod  'pP  To  do-  Svb mito  C',. 
veloti  the  .irebo'ly.  It  i.s  also  the  d  erk-lLi-iiie 
’•'tentton  "f  the  n'an:('.;emeiit  to  | ^ 

r  •  .e  tbr>  (.ip.-K-ity  of  the  mill  from  I  r7.,'rh.veM'' ( 

.  L’.-)  to  .'.11  If  ns  w  hieh  is  to  lie  follow-  r'.hum  Gel. 

e!  h,v  a  later  increase  to  Ifid  ton:s  .  '  •" '''mi  Ga' 

I  daily.  Imriiiu  .Inly  the  present  L'.'i  VanXi''"M.aa 
j 'on  mill  produccfl  n'-oiiiifi  Ihii  (um-  \A’..,.ie  .',,.„j,.i  x' 
I'..;  of  so'd  jind  i.s  now  tuned  ti|(  i"  ten*.  G. 

<|.>  :nti(  li  better.  A  ilS  ounce  aobl  ^ 

b’-p  K  ha.-  *-o(  ont'y  boon  )K»nrp(l  aod  \xp.,  | 

i  -  -o'Hiy  bp*  sbinpy  pt  ti-  fbr  Mint.  .''^urtbnrM  M'n'''-s 
G.r-  r.ito  of  Ton.-  daibi'  tito  oopi-  r-'"’<b  <■  rrx.v  . 

X-.s..  X'-.rl'X'  Girl  , 
\  '\Li.s7  rn  — 


P.Tlrrci.T  Pb.-ntnq 
FVlvl  CtT'r’rttcf i'tn 


r.-iM  a  i:i  <; 
bfutn  '■'( 
nT'l  on  'h 


int  Ilic  I 
I, '(pur's  Ml 
T!iom|i.s'iii.  I 
.'Aiit'i  11,  1' 

whom  "fi‘ 
wii  'pformi 
K  I'.iimi  If  p 
i:  f.lclnl  'l  v  I  f 


|."e  I  II 
'i  ilmt  ii 


fr'.iii  .1. 
r.  ami  A'. 


ii.  ll’■)f:'nal  df 
If"!  b'fii  .-;it- 
and  thai  p|ov- 


HARD  ROCK  MINES  !' 

OUTLOOK  BETTER  - 

_  _  1 

May  ]n'.f.3li  Mill  cif  l.-Tvri»'  <’.apr>-'  y 
ctly  When  Flans  Ai’,~  p,, 

CorfftirieiTfl  ■' 


in  -'It-  Rr-r-nrit  rle'.-elf.ju'irrits  from  .11- 
f.i'-'.'-  f.-ire  p"o -pert  in  .a  have  ;ilterr''l  M  .' 

I  r.utloo'n  f  on.'-ide’-a’-ity  for  lianl  Ttrir  k 
I  ,i,„,  t'lO’d  .Aimes,  It  i-:  1<  irned  from  ;  .] 

i,a-  theirilative  a.ourcc'.  AA'brn  the  timi 
.'■mi-  ( finies  for  oon  idrrinu  mill  in-tall.i 

iTr.'.'ir  ^  plans  nny  on’ail,  inMe.ir]  o''  a 

,=  med'tini  r  ;.p,i  plant,  ,a  very  hukc 

f  the,  plant,  wi'h  a  rapaeiti  riinniiiu  iio  • 

'  ’  I  .sddy  into  rhoif-ands  of  tons  daili. 

,  (,  m"  M'liile  at;  y(  t  too  earlv  t..  fo'-'u  .on 
w...|i,l  I  flu.'' ion.s.  the  H.'i'-d  Koct;  pirtitri..  a  - 
-■  '  1;  j  it  is  now-  takinu  .shape,  is  prob.ihl'. 
''''illie  noarerst  parallel  'o  licatti,-'  de 
velopnimt  in  Quelier’,  ;,nd  tlieA'oiiif; 
v'rr,.  .  havitison  flrvelopmrn'  of  I'ollina.  r 
I 'onrsoiuhiied.  in  M.it ael:eiv,.i n  - 
'  ' r:f t.  than  any  of  the  neiv  foiitid  ’ 

f '  i.iii  I  etimps  ha.s  vet  pr.'.f!eoe'l. 

''-"I-  The  'U'iuinal  llaiul  Hock  d.'.s.'.oK  r;,  - 
(''ttaist.fl  of  a  K-tie,  of  tarallc! 

J,,'  .'  ■  ;,'oId-liea'':nu  vein  -  'It  a  laryc  oif- 

I  .!■  -  1  cropfm'JT  (f  iioi'idiy ry,  later  call'd 

1  Horpli>  -y  Hi!!.  Th'  eaili-  'x-amin- 
i ■'  '.'  .n's  (.'lilfd  I'l  r'-'i  al 

.ii.  ic.  valtie:;  i.e  '•omimriial  int.rtst.  I;.. 

'll  11.  .1  I  "  nil- ,  in  ihi  '  ii’i'  .  r'  of  a  re-rxan. 

j'nili'in.  sutiidf'inr  n'l  rl  bv  'vtinji- 
,.  -  .  '  :  ;uii!  'liii'i  ap'l  t  reti.-hi'i';,  Har'l  H'ofP 
Aline;;  ha"  ep' 'Cinfere'l  rot,')  lali'e 
r-'.-aft  lari'.f.s  v-i''''f;  t.’  I  "fi  fort  and  are 
,-,i'' ',’.'r  I  d-ur-seei  n.O  the  |■'ls  ihilitv  that  tlir 


mti(  h  better.  A  ilS  o'liice  sohl  , 
k  ba.s  '-ecent  ty  hri'n  iKuired  a’l.l  \ 
"<"idy  fill-  s'lin’m  If  t.-  the  Mint. 
ti.r'  rate  (if  ','.'1  i.m,*  (lailv  the  .-(im-  J 
f.'  l  a::  ‘■•tifficirtv  o'-e  in  .sitthl  to 
"  "  o'l  milling  operatuin;  for  well  r 
•tirer  yeam;,  and  this  will  fm  ' 
iher  inrrea  er]  a.s  ilev'-toimi' if  i;;  ^ 

■  d  out  un.leicr.nind  ' 

'.I’lion'l  drill  hole  \o  1  whi.'''i  f 
pif  flown  :’.Ai‘i  for'  henea'h  Mm  ' 
p  ."f ,  ir tor e-eet rd  .some  r,  1  f.  rt  <if  | 
:e",i;i7'.r|  'luatt?  an'l  iioriihyrv  at  '  1 
I  '-fe.il  'lonth  of  t.Ai;  feet  indirat  .  j 
a  true  W''tth  of  .70  fret  of  min-  f 
’'■'d  m, atonal  ilide  \'o.  eiinlv  f 
f'ot  'a-t  of  x.ii.  1,  out  mineral-  ^ 

I  "r.'ent.'tono  ;  at  a  vertioa  I  rlepi  !i  | 
il'oif  I7k  fret,  wh'le  ho'e  \o  7,  .  k 


for  W  ell  r-rell  Trelh 
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(  i !  1  h*r »* 
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I  M  Con-s 
Kii’lc  Tou-n-s,i.* 


"optb  of  flip  opop  M  iron 


in  tr?*  '-or  rod  hi  ebb-  minor;i)  r/od 
n- ♦atio's..  T>ri]l  hn]'-*  \o.  \  pot 

n  on  tho  port !i- '•'^ptli  vr'in.  opt 
frrt  of  minprnii/rd  nltorn.'itin:: 
I  •  rtf  opnrt?  ,)nfl  ]i.->**p!o'v v  ;it  n 
0)1  fipAiJi  of  I'T.  ;iprl  ipdi- 

;»  v.idtii  of  .H.'t  ft.  A'onv  ro- 


pt^rrcxti  Gobt 

V-IO  llivk 

Vordf-'n 

0,1  '^r|rr’r*n 


r-*'  ;  ;»  v.ldtil  of  'oo  ft.  'N'onv  ro-  TGrl-hill  r.^Id  M 
■ml'  nve-  an  f  f.'ot  width  n  tht.s  [Xh  mX 'hr.iv 
:"'ion  lefiirried  a  value  of  ^7H  per  Pov.il, m 
ton  in  nol'l,  A  new  'ein  recently  '-t.i'li'e',.,  . 

'  m  i mtilei  c'l  eomiii'.;  into  the  open  w''n.',d'K'i*r'M.itir| 

'  f  ‘'•'im  Ilte  ra.st  yieiflr'l  as.savs  of  |  ,,i 

.' I  1'  ,i  ■•rn  ;|  width  of  7  ft.  lU  inelto;' 

The  i.ucn  ctii  or  "^lory  hole"  lias 
a  'fumh  of  luu  feet,  width  of  tin  feet  WjMiin  a  few  1 
aad  .  d-rith  of  .-,(1  feet  with  fi'ce  ,,r.  liolifit  d  '  I- 
'iiecluPf-'I  HI  Ida  upik'.  I,,,,,,,,.,  shares  1 

< ern !iir  lit  ueoloLTist  .s  are  now  ,  '|■|lrllnto 
on  'he  property  in  the  Horciipine  n.^ipt  '  cert  i 
a-..,  making  n  tielailed  yeol'c^ica  I  ,s,ii,jp,.|  f 

•'an  and  ..firxey,  i.nti  neon  coniiile-  p,',. 

'  of  this  work,  furl  her  deia:l.:  ;,cjual  deliver' 
11"'  hi'  aiiiihilde  to  sliarehol.lers  'fici  l's  will  tu 

('  Hie  7, IIP", III. ft  sh.'M''  auiliori/e'!  _ 

...  ',  'at,  1  ."ififki'ifin  chare  I  were  i  -- 

'  '1  for  the  I'r.  'ie.tv  hti'i  ar.'  h'ld  IM*nCS  bcpi 

■  P  •  mow  until  the  ..imuauv  ha;  de- 

I  ’  d  a  di.'-iden.h  T’le  iiresrnt  of-  ' ' 

‘'■'iitf  of  :.f'.iek  i  ;  '.'Iimal'.'l  Pv  offi- 

'  ■ '  a;;  suff-'icnl  to  f.iiapi''  tlf  he  I’lireau  'i 

•  (le'.'rlopmenf  I  1' )ia 'U  ",  it  It  t  o 
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Hamilton  &  Co. 

Menihrr*  Thp  Toronto  Stock  Exch.iilff# 

.Slur  lildir.  Til..  0217  'rttronto 


Murwood  Gold  Lookinsf 
j  Over  Big  Master  Mine? 

I  Toronto  Burratt  The  Financial  Timet 
Toroltto.  --  .Millwood  Gold  .Aline.s, 

,  formed  to  flevelop  Ihe.  Wood  proper- 
t.v  in  'rihlemoiit  Town.ihip.  tjtiebec. 

:  work  on  whicli  failed  i(i  prove  up 
!;in  (I'ceiiirenee  of  economir  imixirt- 
ance,  i.s  re|torted  a.s  looking  over 
Ilte  H.iu  .Al aster  Mine.  Kainy  TJivt'r 
dhsiriei  of  Onitirio.  Jleii  Meen,  nian- 
ii.uinu  director,  lias  Item  tit  ihe  pro¬ 
perly  siipervisinf:  Ilte  work  of  dewa- 
lerini;  Ilie  slutfi  prepttratory  to  an 
e.xamination. 

J  Hoeaird  on  the  Alanitou  I/ake?. 
abt  III  2hh  miles  west  of  Hort  Wil 
iliani,  Ihe  nia:  Master  .Mine  w;is  de- 
lelepod  hy  shaft  to  2.'''a  feet  alie.ut  2.' 
iyrais  n:o  It  will  he  reralled  that 
llollincer  (dnsolidated  once  helil 
Ihe  option  on  the  AA'ood  property  .n 
i  Qiiehec  hnt  dropped  it  ;ifler  whieh 

'  .Mtirwoi  il  look  over  the  dexeloymienL 
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*  Furni=hrd  bv  KirkH^m.  S<’nti!on  Co.,  I/d  , 
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FI  ! J M 
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Gt  I  I  tdr  \1ininc  02 ij  <4;'. i 

(bilaton  .  ^7  Ci'^ 

( Uoncra  .  .  * 


Uidop  (.oM  Kpo 

tbirb.'H  !*atitri  i 

.Irllirtio  . 

Kifkl'ind  G  -Id  r.rlt 
I  .:ifa yotT  o 

I  ,a  f'almo 
I  T  -I'-  !  T^^onn 
M.ni  Of..!  rvuk^h-j»r 

Mn-r.-oT  r  ••1x0 

MjtnohoTvnTi  t'nridian 
McGn-ih  v  \\  f  bb 
Xtoihor 
\rrTh  Slv.-T.-. 

T  llslord 

( T  1  .on’’*.' 

Sh'-iA  ko\- 

Si  I  vrrndn  Gowfjand.i 

Smrbor  <  roM 

ii"irr.*n  f\i .  *'’•  Gold  .  . 
Si  ■  nw  T.ako  IV.ich 

Th'-mr^son  i  'aoillar 
Wolb  I'Onjj  l,ar 
WffidiL'*' 

\Xi  n;;oId 

V'Hini;  1  ‘avid^iio 


New  York  Curb 


U  iillin  a  few  day:;  iMiareholder,:  will  In  the  A'idetie  Lake  are,'i  the  sne- 
!■(■  nolifit  il  lo  forwaril  their  S;i- '  eos.s  altendin-  the  devebmment  of 
koosc  shares  to  Ihe  Guaranty  Trust  It  A'idelte  Gold  .Alines  property  has  ;i;'"  l"ii''"i;i' 
Co.,  Toronto,  and  I'ceeive  deposit  led  to  e(.nsidera Ide  prospect inc.  ' 

r(  .'(  i|it  cert  ificuies.  The  shares  ’I'he  memoir  is  the  work  of  AA'.  H. 

a "('  .sulijeci  to  ,'i  pfudins;  aiTanq:o-  I'oekfield.  find  ineoritorfites  tho  lu'- 
pp  111  for  two  vffirs  at  whieh  lime  suits ’of  his  .invesiisations  in  ihe 
aciiial  delivery  of  the  .Xord'e  cerl  i-  '  an  a.f  diirin;;  1110  I!i7l  field  season, 
fie;:l'.s  will  tie  m.'llle. 


.00  G.  Nniff.  Gy.'Mi.imifi  I’* 

KO  '  \mrr.  Kn'indrr^ 

p  1  Arno-,  G:i.«  V!lo'’ 

LA  .Xrro-  l.ntindry  M 

'2  \n.rr,  1,r  A  Tr 

'  \n'or.  Suroryoro- 

"  '  ■  :  \  w  u  iatrd  Ga'.  X 

•iilisC.irp 

'  GiTvidinti  M.iri’or  i 

^  '  T  ’'irrirr  ( 'orft 

I  ^  ( 'ontral  !'t;iTrT  I-,lor 

’<>  (  U  104  Srr\  irr 

<  i '  If'..;  Sor\  jr*-.  ]'•  f  f 

Ol'T.  Gif.  r  F»  Ib’ii-n. 

n  t  '  G  iluriil  i  I  G.''  >V  FI 

f\\  l 

A  7  Corn.  F/df  on 

n,  f.,,,-*  t,;.*  n,|. 

•,n.  ''r’'',  .  ... 

nif. 

-  I  rjUo  I'.iUf  ' 

^  Fif.t  fit  .V  ‘-ha 

|.o..:.rrf 

'  lair-  lidd  ■  v 

^  1  ’  Ford  I ,'  d 

’  I  ( irort’i  »  I'ou  f'^ 

0  I  n  I  |fP  v  F'jb 

04  ( ilon  \  Ifjor  < 

■«0  (brtjT  \.  (*.  F  \>'- 

*i0  <  tUli  «  Ml 

I  I  M'id«-'Ti  I4  ly 

t  1  Unroi'lr  i  il 

OT  In.ba-Mi  Ir  o  I,  . 

P  ^  I  ni .  M\d.  I-.!  '  .  P'p 

not  N’ld  xvo-,f  I  Ti  iiirs 

Aat  Frll'iOb>5 
.  *  4  \aT  Fi.rt  <  di'  . 

N'T  I'.  •('  '■  •’  a’f' 

'4  I  N ow  pionT  Min 
^  '  N.  X  •  7'(  lopboT'O.  p»'F'f 

’’•>  Ni;jj:aro  A  tbui-on 

M  t  F' 'wor,  n 

I  ^  Ni-iL'^ra  .v  1 1.  F’  X  a.  n 

4  X  ,  F  irk^  I  >'n  b 

0  2  ,  Fonroiid.  \to 

00  _  |Vnn.  XV.Ffr 

Ml.'  t’h'ioni  <  Soc 
“  I  I*r»id'  nTibl  In 
031.  '  I  i  noy  H'avp^ 

'  ~  ^  t .  lb  .’i.';  Farmr. 

I  Si'T'fw  it»  XX’illiann 

_ '  S.  ( '.d,  Kdi«?  .  p»'rf.  - 

'  Sou.  I’rnn.  Oil 
Miuid.ird  <  )i!  of  Ky 
.-Nlut  .  Mf»lf*r 

I  f»f  >vAi;t  I ntrrnal Iona!. 


and  I'ceeive  deposit  led  to  e(.nsidera  Ide  pnt.s'pee'l  inc.  .  Triin"' I  .lit  ' ' 

icuies.  The  shares  ’I'he  memoir  is  the  work  of  AA'.  H.  'I'ul.i/c  ciiai 
a  pmolinc  firrance-  i'oekfield,  and  ineoriiorfites  tho  re-  {  u'"''}  ' 

Vffirs  at  which  t  ime  suits ’of  his  ,in\ esi  icat  ions  in  the  1  I'lm-a  (‘iR,  pmi'. 
of  the  .Xord'e  (orli-  ana. f  during  1110  I!i7l  field  season,  |  I'l, mil  L.  'i. 


Mines  Dcpiirtn’-ent  !.sr,uos 
Mesnoir  R.C.  Gold  Aren" 


i'l-  I’lire.au  'if 
I  Ir  |i;i  "t  ",  11  11 1  of 


H'-onon'ic  1  if 
M  nes,  fPt.'i'.v 


roi  it  rn  iMM.i.A  rtoM  s 

Heelaraiie.ti  of  the  recul.'ir  monili- 
l.v  dividend  of  I'r.  fir  .Ac  jier  share, 
as  well  as  an  addition.il  ."e  pei- 
shaio,  both  pay.'ilile  Oeiober  7,  to 


ba.s  slut  re.hoblers  of  reconi 


w’Hi  1"  O'.  1.  '  ' 
HliCif"'!'.—  ' 
an  p-i'’.'  1"  m 
ha-,  (  bf.'ii  pi 
icpilfd  !'•  Ml' 

ni'p'  to  t't'  1' 


ml  iti-iali.'i: 

Il'Cti.T'd, 

'.  did,  ami 
tt  e  cumpli 


i'li;  p..'ip.' 

i  '.liai''  e" 


t  i(  i'iop(  :i' 


Aur;n.st  Prorlticlinn  A' 

IjUIc  L.on^  Lur  SffTt'Jy 

Tr/ppln  B'l'f.'"  The  Iiri..n(i.';I  Llrn'S 

Toronto.  ■—  Hti'Ho’i  |ir"diicMon  at 
I. Pile  l.iiii:.;  I.ae  GoM  .Him;;  'o, 
.Alien.'!  is  officpiliv  riiioti'd  at  ''iS.- 
niio  fmm  the  miliinc  of  appi'ixi-  j' 
luatel.'  .A."""  tons  of  l|■(■.  (lu'p'H  Hi'  I, 

.Inly  was  val'ied  al  . . .  ol  '.il.i.  h  1! 

Jfbolll  .s.A'i.ei,"  was  pv.ii.ii,  ;i|l<  I'  i'll  t. 
exp(iises  aid  ebat'ces. 

Itlirilic  the  month  under  rci  iew 
Ihe  mill  handled  an  fi'Oiacc  of  Hi" 
I'lns  ilall.v,  althoiich  .  itu'e  ihc'i  ti 

h;i  ■  been  in''re,ar.ed  . . .  t'lp: 

and  as  a  re.stilt  "  ''f  ex  tio't '-'I  lh;.ii 
H<'ptcnib'r  icofimt  ion  will  :  hov.  .a; 


r,l!»i;i  X  Ml  I.OI.D  -  \t  :pef  "l’  , 

■  '  I'ce  !  I,.(k''am:  f:""l.  IM'I  l'"HI  i 
, ;  11  .  '  "I  Hu  lit  1 1  11.  -Iia  t"li'.l'i  - 

-■  ..','.ii"l  .'1  -'lorc.-al  11  ti '.f'. ii.i  Itra-  ' 
.,  ■  '.I  run:*  nm!ai  '"i.  i/'P  wmil'i  | 

I,  ! 1 ;  1  p  .I  mm  111 ;  1 1  "U  t  p.  '"iii  -  j 

ini',:  pr"I>‘'rt It  1  ■;  um|f'r.-:ti'".i  , 

II, '  M...  ...mpPlu'U  'f  Ml'.  acif.'-j 

.  1  >  .  ,  ;  ul'.'"f'  t'ii'-  bi't'  I  .'.'l.l- 

iic  ii.piiiie  rii  . \a  111  MUi  I  i'll  of  Mi..  | 

"  (lull  p  iiii'i  mi::'.  'i’lt.'  luiiiai  j 

I  1 ' luri'  1' '  1'.  miPi  have  a  .  '1  p,,..  1  ii  .-I  : 

.  .,.11,  p.  r  .la,.  In  nr'l<  r  to  rleor 


'I  "loll  ...'rn'ire  iiorpiiyry  hi'I  pviv  pf  mmei 
'1  di  'l  Ml'  .  w'th  ( 'miniereh'i!  returns.  .\i'ii 
•!  I'vel,  a'  peen  rut  acr'.-s  tli- 

I 'nineralr/e'l  7one  .a  I'livii 

a  .aperui’  ,  about  l.L’fiu  feet  ap'l  i  it  11' iiiri'.' 

L'.l  1  (Ti'.v  in  pro'ei'f',:':  fo|.  t'.-tin;;  ’he  in 

.'.r.''hi 'ura-  I  * f'CllCfl ia  te  :;e' 1  mn  s 

wmil'i  I  -  ---  . -  — 

imP.rsto.'',i  i  <*Hi:  Hid  HIP!  :x  \'I'  TP  AIL 

I  e  a  c  I  e  '  -  j 

III'!  ....i.i-  I  '•re  receipt  in  I'lp-.  ,-t  Mie  1  n, 
i'  ll  of  Ml,.  !  : i.iatf.'i  'linine  and  Hi'irll  tie  1  '> 

I  I'rail  sm<  Iter  fo’-  t.h'  peri'ul  (>.• 

i‘.''’,',V'r|Por  '  "•  in'tm'L'.,  .  .1. 


a  memo  r  ( .V'*  1771  'le.;crip-  jp,  was  annoiinre'l  li,v  directors  of  j  a.  i  .'i 'linu  a  I  '  p. 
f  the  aeol'is'.  of  the  lode  ecld  llollineer  GoM  Mines.  This  nmrk.s  !  u.  p.i  1 1 m.-ut  of  Min 
I  ;  of  Hairview-  I'amp,  I'.-.mp  t  he  fotirl  h  monthly  ext  ifi  of  .Ac  lo  he  ! 

me',  ami  A'l.lette  Laie  armi,  ivi'.l  li.v  the  c'lmpatiy  for  the  \eii|-  1.1  |  •■i-,':'7ii  tiie'  fh 


itii’c  ih'-n  11 
.  r  I'.n: 
•V  lh:.)l 

;h"V.  n; 


h.'bb  IS  I- 
Tl.ll.lb*  I-  ' 


v'.s  filial;,  uil  po.-iitlon,  |  p.ared  iviMi  the 
xei'.  of  'Toronio.  un-ilar:t  'car: 

,1  ubiM  Ilf  tli<-  onm-  i 

»  t  r*  I  to  ifi  mb  .  . 

,  ,.  Ilis,  rihe  f..r  a  ,  .  ,  -  '  <  ".'PpaP'  .s  mines 
f  ire.-Tui  V  .iliaie.i  al  Qiher  mme.s 
to  ii  i  iiu*.'!  f .  ( 'olf'  I'’."  -  ' 
unv  p'l'.'Si'li.iil  of 


c.'jii;  idcrahlo  pppioi  cn.i'  iit. 


i:\ri. (HI  x'l'ioN  —  Tiif 
,  I  I  ;,  of  ,M.  Ka.v  1  fpi.  Iiec  ) 
< 'o.  at  l.ak.  \  si  11  icli  ilias- 
lia,.;  il. 'll  .S'li  ip|ie,|  for  a 
'I  f'.'-t  aii'I  .  em.u.=il of  a 
fioiii  1  to  f"i  in 

' '  j.i  r.-ent.'i'iv''  .•-■•imp'"  ' 
"'■01  asra'  in.:  0  i,".  iiTx. 
vz.  K'jM  per  ten.  Slnp- 


The  a.'fpreeat..  rcceii 
riot!  from  .lanufir,''  1  i. 

—  Tlie  ;  Mil.  foilow  ill!.' 

im'hiha's-  I  " 

oil  for  a  ( in  Ions  I : 

.It.:  of  a  .  I 'omiianv'::  mine:;  ..  .1 
f".l  in‘c)i|',r|-  mot';; . 

.•-■•imp'"  ' 


h.ikl  II.:' 
ei'ipls  for  Ihe  p. 
1  to  Hi'liK  lilhi'i 
nt:  compai:..'' 

iod  .if  la.-t  'e 


Norriir  .‘'Uirr'^co”!  GaT-1 

To  Rcs’jrmr  On'^rD'br’.'- 

T 'O-S. ito  Burenl  Tki  Ein-ee},-!  Tir—o-i 
'j'.ir.  nt'.  N'o''f|i''  Stureeoii 
M'pe-  lullin'’  recent'’.  ac'ipirr.] 
prarMcallv  all  ef  tiie  n,  ets  former!'' 
'"PI  h'-  yako'i:~'e  GoM  Mot-;  jiiclii.t- 
■n--  it-rii'  nronett'.'  'in  iv'crt.  '.vieu.. 
•  ■,  r  .]evf.'o:mi' lit:;  have  hren  preii- 

,  ;r.U  .  ••rn'.'l  o".',  |.1  ..I  to  resii'iie 

'11' ra  t  I'ltT.  I'ler''  wil'-ui  t'l.  nevi 
'  >  vc.  '11  d  ;  11  ■;  lo  'I  I'  lt'  i  f'-''- 

.•.ii.l'.l  ''v  'laretmtiler,:  It  -s  the  in 
I'  11"!  p  o"  the  m"t''i'  '  :  lei"  to  c-m 
(  "U!  1  a:.'  o'.'cr;  t  ions  o'l  1  Im  hot 
.'lai'l  wol'k  which  I'ec'iillv  r'omii'! 
al  a  jc.r.iytm.'i'i  1,\'  the  17"  ft.  leic!. 

! 'ip,i;!ci'l  ar  fi ’i.'c'Pi'el ,:  "  u'l  h" 
■,il  iiller''.',l  .S  hale  h(  ill  t.impleled 
!'  |.:'0\  id'‘  fi:;id  ’  'e  '  ‘  .'  a  "v  for  Ibe 

"i.eumcd  'IcvebciinePI  m n.i i ■; p. 

I  'ldi  r  tl"'  !::;,"eei;i- 'II  liciwee-i  the 

•v  o  I . '("■  .'■•'■'.0  '.  G.dtl  Al  " 

r'.'<  if.'l  7’'i.';':;  shares  of  .Vordic 
I'tui'-onp  '. 'li'-h  ""  lie  disi  rihilte'l 
I'l  •i..;i  i-'.liold' rs  of  the  ioii'ier  <  opi- 
p.-iTT-  cn  the  h'.  i  ■  'if  I'll"  Noi'dic  f'"' 
'  -  ’  :  h.'irr;,  of  Ha’.'''),  e  pel.) 


'If'iiniie’.  an'l  A’i.'ette  L.'t'e  are:i.  111..I 
I'litis'i  I ''■li'nitii,i.  The  peperal  eeol-  d'lle 
.."'•  an'l  ere  'leposil ':  of  Ihe  Hivi- 
'Ir 'u!  lake'-iew  iiroti''ft V  near  Osoy-  = — ~ 

o  c;,  ;.:'e  :  I,''  descr'hed.  Hour  nuins 
„  loch  '.'•I'o  n'i'in V  the  me-m''ir  show 
Mie  peolopic'i  fenturr's  in  co'ors.  f)n  r 

f'le  I'.'imu  M'K’inne''  m.ep.  lopopra-  I 
Miie.'il  ;.n'l  ''iiltural  feature-,  are 
•siioi'  n  a ' .  I'  e! ] . 

I'airvic"'  (';im''i  i.s  '>ne  o''  tiie  olrler 
minm'_'  fir  i'l:;  in  ririt'';h  (  ''diim'da 
■Pal  Ici'c  !ii.(  t\  reiive'l  since  Mie  ft 

■•  (■  in  I'm  pr  '-e  of  f  ’'I,  ’.t-in.'  of 

the  c'aii.i  ;  'Vi'e  :stakcd  in  il"'  f.irl' 
tiinc'ici;,  and  ihc  ii'itil'r  11. ill  of  llic 
iio'k  lion.,  on  them  was  iii'io!-  lo  1 

1  :iiM'i, 

';imi.  i\ III  IP  ,\'.  siluuled  ahoni  it  ^ 

■Il  ites  not  1  '1  id'  I  tm  I  iitcrP'it  iona  I 
ho'  >M:irv.  e:  one  of  tho  earl'  led"  ^ 

•  '■hi  c;'iii|'S  I  '■  iIp'  t"'i\  ,ticc.  with  one 
proiicr' 1-,  Ihe  I'arihoo.  nro'blcillL' 

•K 'I  iivry  :'H  niiP.fui"  in  iro'il  liir"e|v  bl 

'■eiiv'.'"\  I  .:i  I  ami  i'"i7  In  the  ; 

'if  t'l:!'  It  ;>  rpei  re'l  tli-l  l'a'”!i 
Ii'nii'.'  ".lul'l  h"  fevjir.l,  Ii'it  t!i;  j 
'I'l-jT  :  not  rcaliitefi.  ■  i 


I  I .  p’‘(T  11  t*b  , 

t  niU'.J  Shoe  M  S:Tb  s.', '  «  !'•, 

Ml  iiy  !'.  A  F.  I  ‘  X  ■  X  —  ‘1 

gL  I  I»D  f  1  Ml  ... 

UNT'XItlO  M<  Fl!0|>|  <  TION 

'roi..nt(t,  'The  iiPAilm-tiMn  nf  tim  - 
k*b  It)  MiiMi  io  Hm  intr  thf*  .six  nioiitfw 
♦  .Imu-  ;Fifh  j n*' I'fut .'xOfl  (rntTi 

kI.x.Tht.  poimM.'^  fM  ♦;:!.fH;:!..'!fil.  and  j?i 
vulno  fp'.in  $1  :..‘ib‘..<i»i2  tn  $ u;.o7 ] .  t  ^ 
avcMirlin:;  fo  .'i  repott.  of  thf*  Mnt.’tii'.t 
I  w  j.;i  I  f  moot  of  Minr.;.  X'ulm*  nf  cop- 
P*'?-  pro'lm'tion  \v,a.«?  r-'Si  Inui  tr d  at  .?S.- 
1  M. lhi.<  y«,aj-  cojup;* rod  Mith  .?7.- 
.' .■F..''.7v>  i»i  tlir-  fhiat  iTnlf  (•('  Ifbxl 
'Plo'i*’  ua.-^  .an  inrif‘asr>  in  produrtjon 
\n  1  poiind.-^  to  1!  } 


BECOME  A  REGULAR  READER 


rr»st*  4'n1y  HoHar* 

1  aflc!pe«9 


year  for  rrg;iil;»r  weekly  delivery  to 


rUF  liNANClAI,  TfMF.S  runiTSMlNr.  CO..  IIMITFO, 
651  Crarjr  St.  West,  Montreal. 


Lii’-.IojtCfl  find 


for 


lor  which  tend  The  Financial  Times  for . 


bULol'KFl'TIONS’  In  Canada.  $.‘>.00  a  yearj  $1.75  fr'r  six  months.  In  Great 
rbiMin,  $.1  a  ye'^r  C-^nadian  Funds.  In  United  Slates  $d.50  a  yearj 
Jii.OO  for  six  months. 

Make  all  Cl’.nques,  Dr.-)(ts  and  Money  Oidrrs  payable  lo  tho  Company. 


Record  of  Canadian  Stocks 


THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  20,  1935 


pr.r  .  n  ir.',  i3  ii’.  iiw  .  i'.;  loij  s.;  J  TIEW  YORK  STOCKS 


Provincial  and  Municipal  Bonds 


Week  endinc  Sept  17.  1^3".  Price 

*v.  Higl^  Lf»w  C’loye  Sales  CIvanjje 


Abitibi  .  .  . 

7  5c 

1 00 

75 

J)r.r 

1  )o.,  pref 

4'., 

4  *'4 

4*2 

4% 

Do.,  cert,  of  deposit 

4 

Agnew  Surpass 

8».; 

8'., 

1  )o  ,  pref 

.  100':, 

100 

100 

Alberta  Grain 

9. 

2 

Do.,  pref 

.  .  18 

18 

16 

.Amalgamated  Electric  .... 

2 

I  >0.,  nref 

.  n>,- 

Assor.  Breweries . 

lOI, 

10 

10 

10 

1  )o  .  pref 

no 

.Associated  (tanners  ,  ... 

sn 

Am.  ('yanamid  . 

23 » 4 

24'.; 

24 'i 

21*-, 

Barcelona  . 

11 

Bat.hurpi  Paper . 

74, 

8\ 

764 

8'., 

N.  BawU  Gr.ain  .  . 

The 

POr 

Do,,  pref  .* 

9.9 

Beatty  Bros  ... 

9  ‘4 

9 

8*4 

Do.,  nref 

92 ''2 

Bel!  Telephone  ,  . 

132 

13.3 

131 

1.31 

Blue  Ribbon  ,  , 

2 

2 

2 

2 

J  )o..  pref 

22 

21'a 

21 

21*6 

Brantford  Cord  ,  pref  .  .  , 

20*4 

30 

23 

29'  a 

Bra7ili.an  . 

ftl-j 

ft 

Brewers  A'  Distillers . 

.  ,  95c 

!  Oc 

8.5c 

fOc 

B.A.Oil  _ 

.  16 

16 

1.5»4- 

la's 

B.('  Power  "A”  . 

.  23*^ 

25 

23*4 

25 

i)i>,'n" 

3 ‘4 

3N 

3'., 

3\ 

Briiek  Silk 

10*4 

18'i 

lO'i 

18.1, 

Building  Prod.,  Class  "A" 

29 '4 

.301, 

23', 

30 

Burt.  F,  N. 

.34*; 

36  *-1 

Si’s 

35!  6 

('algarv  Power  . 

•120 

Can  Bakeries  A’' . 

21.4 

Do.,  pref . 

.  15 

10^4  71 

5o  1  In  r>.> 

]^2  21 


('an.  Bread 

3>2 

4 

3) 

I )o.,  '  ■  A"  pref  .  .  . 

79 

89 

87 

P  *  .  "11”  pre-l 

...  28 

28 

Can.  Cement  . 

.  ..  6^8 

Do.,  pref  . 

.  64*4 

54 

63* 

(Jan.*  Packers 

59 

60 

68 

2352  -  -  > 

fi7.5  --  * 

2-0  —  1 


Po,.  prrf 

Cftn.  Found.  &  Forg.  ‘  A” 
l»o..‘R’* 
t’an.  Nor.  Pcjwpr 
Can.  S.S.  Lines 
I  )o  .  prc‘f 

Can.  Wire  &.  Cable  '  A*’ 

Do..  'B'’ . 

Can.  Bronze  ,  . .  .  . 

Do.,  pref  . 

Can.  ('anners . 

Do.,  1st  pref 
I  >n..  2nd  pref 
Can.  C’ar  &  Foundry  . 
Do.,  pref 

Can.  Celanese  .  . 

I‘)o.,  pref  . 

I)o..  rights  .  . 

Can.  Convertors  . 

(*.an.  ('ottons 
Do.,  pref 

Can.  Dredged:  Dock.  . 
Do.,  pref 

Can.  Fairbank'*.  pref 

('an.  (Jen.  Electric . 

I  )c»..  pref 

Can.  Hydro  Elec  .  nref 
Can.  Ind  Alcohol  “A” 

Do  ,  B ’• 

Can.  Iron  Foundries 
I )o..  prof. 

('an.  Locomotive  . 

C'an.  Foreign  Investments 
I  )o  .  prof 
Can.  Oil  Co 

I  )o..  pref  .... 

('an.  Par.  PJy  . 

Can.  Wineries 
('oekshutt  Pl<iw, 

Coi.duits 


fki..  pref  . 

(-ypsum  . 

Ham.  Bridge  . 

I  )o.,  pref  . 

Ham  f'otton.  pref . 

Har<linc  C arpets  .  . 

Ham.  I’nitcd  Theatre? 
D'*..  T>ref 

Hin<le  X-  T>auch  Paper 
H.  It  Renfrew  Cc  . 

I  to.,  pjcf 

Hunts  Candies  “.A” . 

Do.  B’* 

Imperial  Tobacco 
International  f‘oal 
Intercolonial  Coal,  pref 
Inter.  Milling,  1st  pref 
1  to.,  ■ '  .\”  pref  .  . 
Tto..  new 

Inter.  Hydro  Electric  ' ‘ 
Liter.  Nickel 
1  to,,  pref 

Ir.tpr.  Paper.  p»'ef 
rf*w®r 
I  lo  .  pref  _ 

Ipter.  T  filities  A" 

Do  .  B  * 

Jamaica  Pub  Service 
I  to  ,  t>ref 

Krlvinator  .  . 

f>o..  pref 
Lake  of  Woods 
1  )o..  pref 
l,.atira  Secord 
l.indsay,  C'.  W. 

fto..  pref 

Loblaw  ’A” 

Do..  ■  B” 
l.oews  Theatres 
Do  ,  pn  f 
Lt>u>iana  Land 
Maple  T,ea(  (Lirdens 
1  to.,  nrpf 
Maple  I<»if  Mill 

Do.,  pi*of  ,  ,  , 

Ma.ssev  Harris 
Mitchell  Co.,  J.  S 

I  to  .  pref  .  . 

Nf  onarrh  Knitting 
I  to.,  ttrr>f 

Mi>ntreal  ('ollons  . 

I  to.,  pref 

Montreal  L.  H.  A-  Power 
I  to.,  I  tnf>rntur‘*s 
Montreal  Loon 
Montreal  Telegraph 
Montreal  Tramways 
Moore  Cf^rp 
I  to..  '  '.A*'  p’Tf 
Do.,  ■  B”  nref  .  . 

Muirheads  Corp 
ftft.,  pref 

MrCoil  Frontenac 
McKinnon  Steel  .  . 

1  to..  f>ref 

National  Breweries 
I tr).,  pref 
National  CJrocers 
Do.,  pref 
Nat.  Steel  f  ar 
Niagara  Wire 
I  to  .  pref 

Nat  Sewer  Pipe  A” 
Ogilvie  Flour 
Do  .  prof 
Cpt.  Kqiiitable 
f tpt.  Steel  Prod 
Orange  Crush 
r»o.,  pr*f.  A" 

Do..  ‘  B  ”  . 

(Ottawa  1.  ]t.  Pwr 
Do  ,  r’‘ef 
Ottawa  Tnrfion 
Page  Herpey  Tubes 
penmans  T-imited 
I  to  ,  nref 
Phot.o  Engravers 
Porto  Pico  Power,  pref 

power  Corp . 

Pres^^ed  Metals . 

l,t»iebec  power . 

Regent  Knitting  . 

Riverside  Silk  “.A” . 

Holland  Paper,  pref . 

lius‘iell  Motor  Co . 

[to.,  or«.f  . 

Shaw.  W‘it<‘r  ^  Pwr . 

Slier.  Williams . . . 

Do.,  prof  . 

Simon  ik  S«>ns  . 

I  to.,  pref  . 

.Simpson ’'.A”  .«tork 

D«»..'  IP’ . 

I  to  ,  i>ref 

Smith  <  Howard)  Pape  r 
I  to  ,  f)rcf 

Siailhcm  Can.  Pwr 
Slandar*!  Chemical 
Stand.  S(»  el  iV  (  koi'it 
!  to  .  pref 
.'^feel  t)f  Caruuia 
I )...,  pref 
Sterling  ( 'onl 
St  l.aw  n  ni  e  Cm  p  . 


2 

201 4  21 
1  #10  1  «0 


121,'  12 
21*4  21  21 

119  118  119 


22'i  17'v 

2  75  1  00 


IT  m4 

241^  18S 


I  »->  ,  f»r<'r  .  . 

no  Wr-aif-rn  (iroeer« 

7'  y  '  I  tr*.,  nrr-j 

^^e,■.(.  K<»otetiay.  r>ref 
In*  •  'tons  L* d ..  old 
f  Oc  I  to.,  new 

I  )o  ,  pre*  .  . 

Wir,d.<or  Hole!  . 

I  >'■*  .  pr<  f  . 

V'inrtipeg  Electric  ... 

0' I  »f).,  pref 

oofL  Mfg.  f‘o.,  pref 
I  \\or)d,  -Alex.  A-  Jnnie.s,  prrf 
?2  00  j  Limmcrknit  (  ■» 
f*'  ■  J  to  .  pref 

iLWhS 

Bank  of  ( ’anada . 

ROe  Canadientie  Nat  .  . 

$1  .'0  ('ommerce  ,  .  , 

•  Dominion . . 

20  I  lmT>eriHl 

,?l  00b  Montreal  . 

.'t;2  *M»  Nova  Scot ia 
O',  Royal 

I'orr  into 

M)\NS  and  TRC^rs 

Can.  Permanent 
Cential  Can.  Loan 
I'con.  In%e«» 

Huron  *V  Eric 
I  to..  20  p,<*.  paid 
R3  no  I.and.  Banking  cV  Loan 
7' .  Nat .  Trust  .  . 

(tnt.  I.oan 
Real  Er,tale  Loans 
$1  20  ’Porrmte  Cen  Trust 
Toronto  .Mortgage 
.  .  .  Cniop  Tru.  t . 


1  10  1  10  1  lu 


“2 

I2«c;  12, 
1.33  132 

ICO  i:.:. 

Hi.**;,  h;« 
ro  if.o 


IK  131  c; 

»4  139«2  l-'-l 

2  201'  .  L'l  . 

1  201  103 

ft  201  Pn 

3  .305  21* 

193'.;  139 


Montreal  and  Toronto  Curb 


Week  ending  Sept.  17,  1035 - Price 


2'.  .\nglo-\'orweg  Holding. 
S4  00  .Acadia  Sugar  .  . 

0'  ,  Ashestf).^  ,  ,  .  . 

TTc  Acme  (ilo\o . 

7'  /  Do  ,  prr-f  .  .  .  . 

O',  .Aluminum  I.td  . 

$3  00  Bathurst  TP’  . 

7‘.  Heath  Co..  ■  A*'  .  ... 

f»‘ ,  Hcpiharn-  i^  .  .  .  . 

Belding-C  ortic.>lii  .  ... 


1  00  2  50  1  50 


1  »o..  nref 

24 

Cons  Bakeries 

14* 

(  elane^e  Corp.  of  Am 

30' 

Cons.  Min  A-  Snr^  lt  . 

170 

('onsumers  Gas  ... 

190 

('0?.  Imperial  Mills  .  ... 

18' 

1  *o..  pn  f 

.  too 

('rows  Nest  C r»al  . 

.  25 

I  >ominion  Bridgt* 

.  .  28' 

Dom.  ('oal,  pref.  old  . 

,  .  139 

Do,,  new 

16 

Dom.  Glass 

.  .  110 

p.i,.  prpf 

.  140 

I  *om.*  Rubber,  pref 

80 

Dom.  Steel  A  Coal  '  B” 

4' 

Dom.  Stores 

8* 

66 

1  )o  ,  pref  . 

138 

iHvden  Paper  .  .  . 

1 

East  Kootenav,  com . 

2 ' 

Eastern  1  )airies  .  . 

50 

Eastern  Steel  Prod 

7 

I  )o  .,  pr#  f  ... 

.  80 

Eastern  Theatres . 

8 

Do  ,  nref  . 

73 

Kasv  Washing  Machine 

1  ' 

Enamel  A-  Heat.  Prod 

1 

h  amous  Pluvers  .  . 

.  .  14 

1  >0,,  Vot.  Trust . 

..  1.6* 

Fanr.v  Farmer  Shops.  . 

.  05 

Ki-rd  r,..  Cla,. -  A”  . 

.  26' 

Koundniion  Co.  of  Can 

.  12 

1'  ro.st  Steel  &  Wire . 

Do  ,  pref 

.  .  78 

Gen.  Steel  Wares  . 

35 

Goodyear  Tire,  Com 

.  .  68 

(Joodvear  Tiro,  pref.  new 

.  5314 

Do  .  old 

109 

Great  West  Saddlery  .  .  . 

1* 

II0.,  pref  . 

.  20 

Gurd,  ('harles  . 

4' 

ii'j 

ll'i 

It’S 

106  1 

T  15 

120 

10*, 

10 

lOiJ 

2 

633.3  " 

127 

3*5 

29 

21* 

.300  ' 

i  ^ 

8 

6.30  ' 

4 

U*s 

14*4 

14  *4' 

473  ' 

1  no 
61 
>  17 

30  L 

1  h».,  Ijref  . . 

_  105 

Biltniore  Hat  .  ,  .  ,  , 

_  IV 

3^, 

IF)  ,  n^’cl  .  . 

_  110 

6.-  To 

...  4 

Jj  60 

I  ,  pref 

ft'  ^ 

Brewing  (‘orp.  of  Can  .  . 

_  1-8 

oOc 

1 >0  .  pref  . 

-  14*4 

R-C^.  Parker.? . . 

I  )r»..  pref  . 

.....  15 

2f)c.'  bp 

Hri-rlil  f'n..  T.  n . 

.  11 

Sales  Change  High  L' 


Or>)j  ft'. 

125  115 

4-  I'i  1«'2  13 

no  97^ 


\tbntir- IN  finirg  ('*»  2: 

N-ihurr  M  .  .  . 

Haldui*:  l.oco  ... 

f.  .y  Dftio  _  1 

Ba-n  d-ill  C'.rp 
Bfthlehem  Step'.  .  .  3' 

rCr,!r-M  2* 

c.madian  T’aciOc,  .  .  I* 

r..!ane.e  Cr.-p.  ...  2’ 

Cf-ro  de  Pasco  :i 

('hicago  A* .  A.  St.  TV  . 

D(...  p-ef  ; 

f'h;ra‘’o  Is.  ... 

Chrvd-r  Motor« _  7: 

Colorado  Fur  l  .  .  • 

C  msolirlaterl  Cas  .  .  2' 

Cert  Biking  A  .  ,  f 

Do.B  ...  ; 

Ci  ntirierif:il  Can  .  .  8‘ 

*''ern  Pr.»<!uct.s  ,  .  .  0’ 

Crucihli- Steel  .  2* 

( 'olumhia  ( ias  ....  P 

I  ‘u  pent  .  .  ...  12‘ 

I^ie  Hailroa^l  .  .  .  ,  1* 

I'r.-»'pti-t  'f'exas  2*^ 

<»f  ne''Hl  Kleetric .  3' 

fie.-iera!  Motors  ..  4* 

C»ood'‘ic})  •' 

Croedycar  Tire  .  2( 

Crr*}it  Northern,  pref.  2f 

e.reat  No'‘thern  (tre.  l2 

( iulf  State-s  Stef*l 
I  f<^iwe  Sound  Co  .  .  ,  ,  51 

Inspiration  ('opper.  .  ‘‘ 

Ini.  liar'. ,  \..l  .  ..  r> 

Inter.  Hvdro-F.lec 
Inter.  Paper,  pref,  new  I- 

Do..  A  .  2 

T)o..  B’  .  1 

Tto,.  f 

Tnt.  Tel  A-  Tel  .  11 

.t')hn«-Manvil!e  ...  7.' 

Kenner  otf  Copper  «  21 

Kelvinat'ir  ...  12 

T.ehigh  Valley  ....  H 

Miami  C oppr  r 


Ontario  'H\'dro  Klectri 
Do 

f  -ince  I'.dward  I.^lanrl 
(;uf'h.  c  .  . 

Sa>*ka!chew  ari  . 


MI  Mf  IPVf. 

City  of  Brantford,  Ont  . 

•  ('ity  rif  rdmonton,  .Alta . 

!  Cit  V  of  1  laiif.ax,  N.S . .  . 

fM*y  <4  Hull,  (pie 

f'ity  of  Monctio'i,  N'.B . 

“  Citv  («f  Montreal,  (^ue  .  . 

r*o  . 

<  iTv  of  (Hhawa.  ftnt . 

( 'ity  of  (Quebec.  Qtie 

City  of  Ri\;ere  du  ly>up.  Que 
C'ty  of  Saint  .John.  N.B. 

<  it\-  of  Saul;  Ste.  Mane.  Dnt 

<  itv  of  Shaw iniran  (pje 

City  f  f  'rh-re  Kisers.  ()ue  ,  . 

•  <  It  V  of  \  aneous ( r.  B.( . 

C'ly  of  \\  e,*-tmount.  t^ue  ,  .  , 

•  (’ity  of  Winnipeg.  Man 
*Paynl>l<*  Canada  and  New  A  o 


Maturit  V 
t  M  -h.  19i; 
1  Sept.  19.’..'i 
15  Feb.  1!)47 
!  Sept.  lf..-,3 
I  Oct.  19;.3 
1  \pr.  1‘H7 
1  Oct.  in.H 
15  .May  1950 
15  Apr.  190! 
15  Sept. 

1  .Tuly  1940 
1  .Line 
I  .June  1971 
1  Aug.  1957 
1  .Ian.  H*70 
1  Oct.  11)U 
1  Aug  l').'>8 
15  Mch.  lO.vj 
1  'i  Ser.y  H».'.  I 
1  Aug.  l9.-.ft 
Maturit  V 
31  Dec.  1943 
I  .Apr.  19$: 

1  Dec.  19.-*2 
1  Mav  1917 
lA.Iulv  1941 
1  May  195J 
1  Apr.  1971 
1  .luno  1937 
1  (t,  t.  lO.'O 
1  Nov.  1955 
I  Mav  1910 
20  .lune  I9t5 
I  Mas'  19  .0 
I  No;-.  195ft 
15  , Ian.  19.0 
1  Mas-  !9;*3 
1  \[>r.  l:*b! 


120  lOO 
145  13S*; 

5S‘ j  80 


109  109 

105  lOfi 
100».4  IOOA4  100 


2,3T'2  2.8Tt'2  2.1 


t07  1021 

JOl’a  10(t 


I  Bulolo  Cold . 

Can.  A*  !)om.  Sugar . 

ftOc  ('an.  Paper  Co  . 

(’an.  Butl  THewefieg  . 

$2  onh  Canada  Mailing  .  . 

19' '  Canada  Paving,  pref  .... 

^Oc  ('an.  A'Inegars  .... 

'  ('an.  Starch  .  .  . . 

ffO  00  I  . 

$1  20  (’an.  Industrie.*  TV . 

1  >0..  pref  . 

•"f  I  ^50  Can.  Int.  Trust . 

O'.  Do  .  pref  . 

j.' .  Canadian  Light 

•'<  Canadian  Marconi 

Can.  Nortliern  Power,  pref 
('an.  P.  A-  P  Invest 
$5 .00  f  )o.,  prrf  .  .  . 

Can.  Vickers  . 

Do.,  riref 

Can.  AAire  Bound  Bo\e* 
('atolli  Macaroni  Prod.  TV. 

De,.-.\"  . 

7^,  City  (la.*  A’  Electric  .  . 

Con*.  Sand  <V  (travel,  liref  . 
T*'.  ('laude  Neon  . 

.  ..  Com.  Alcohol 

Con.si'l.  Paper  Corn  .  .  . 

It.t.  ( '.insol  Pres*  Ltd 

(‘orrugati’d  Paper  Box,  prtf. 

.’Oc  .  Crosvn  I  >om  (til . 

Int.  I  ('hamnlain  (til,  pref . 

....  I  I  tas  id  A:  Frere  '  A” . 

Das  id  A*  Frere  ‘  B”  . 

7^;  '  Dchaviland  .Aircraft . 

.  Do.,  T'ref  . 

%2  50  Dither  Steel . .  . 

I  )o. .  pr<‘f  . . .  . 

I  Disf illens-Seagram . 

'  1  tom.  Engineering . 

...  I  'npo.  M'Uors  . .  . . . 

;  I  'om.  Oilcloth  .  . .  . 

7';  Dom  I*.  A*  T  '<tubs  . 

.  .  '  I  tom.  Tar  Sc  Chem  ...... 

,  ,  .  ■  Do.,  jiref  .  . 

'  DufTerin  Paving . 

$2  OOji  '  I  to.,  pref  .  .  .  . 

Donnacona  Paper  “.A ** . 

4' /  j  East.  Kootena>-.  tiref 

50c  Edmonton  (''ity  Dairy.  .  . 

I  to.,  pi'ef  . 

Eiiglijsb  lalecdric  ■  A’*  ... 

I  to  .  TV  ^  . 

‘  European  Electric  . 

52.14.’  I'.armer*-'*  Dairs*.  pref  . 

For.  Pow.  Sec  . 

$ft  00  Eraser  ( 'oy’g  . 

7'  ,  I  )o..  vot .  triH* 

b'  ,  Fm-iman  Ltd.,  timf  .  .  . 

5  ,  t’len.  Steel  Ware*,  pr»'f  ...  . 

H'.nrj  I9-.V  .... 

hUe  I  vi  .  p'ef  ...  .  . ,  . 

7  'r  Hi,rnl»‘'’‘.ifone  Shoe 

Hv.Iro-Eli  vtiic  Sec  ...  . 

(til 

•V:-  ;  In»  P-pnt.  p'-cf 

lot.  Paints.  <om 
i  Int.  pete  •  ■ 

$l  50  Int  Moial*  Imlu.strie? 

‘  .  iMtercitv'nrikinc 


SI  oob 

.$1  POh  Molcla 


32K  32't’  32W 


2  ro  1  ,50 
26 '1'  25 


-*  5r  40c 
JtOc 

-i  15c  2  12' i 


urrert  Miami  Copper 
I*»v.  Ratr-  Missouri  K.  and  T. 

I  to,,  t.’^ef 
Missouri  Pacific 
I  ,  Do.,  pref 

^  Montgomers’  Ward 

National  Biscuit 
'  '  National  Cash  Keg. 

N.  \ .  C entral  ... 

I  Northern  Pacific, 

t  racka’'d  Motors 

^  Pennsylvania  R.  R. 

2,.  fVrp  Slarquett'* 

‘  pTceod  Sfeid  Car  .  . 

Radi'>  Keith  . 
t  '  '  Reading 

Republic  Don  Sr  S 
St .  Loiii*  A:  S.  F.  . 

-  Shf  11  E'lion  (til 

JI  -.0  Southern  Pacific 

Southern  Railway  . 
Standard  Brands 
Standarfi  (»il  of  N.J. 
h'  Studi'baker 

'I  20  Ten ne*tre  ( 'opper. . 

?I  oOb  'r<  va«  Ciulf  Sulphur 

Texas  Oil 

J  Texas  Pac’Oc 

"I  -50  Lnion  Pa.if,  • 

,  r  S.  Indu  -t.  Mcehol 
I  .  s.  Rubhe-  .... 

I S.  Sled  . 

7'^-  1  to.,  rirof . 

^1^00  A’anadium 

W  ••.stinghou«’e 
AVoo)unrth  Co  . 

W  iirlhington  Pump 


Unlisted  Canadian  3toc!cs 

Suppiiefl  by  Rillonh-nis**.  Hamilton  A-  ('n 
3'ofonto 

Iridiisi  ri  1  Stocks  Bid  A 

Acadia  Suga-.  oi-rf  .  f\  tit*  .> 

\i  adia  Sugar,  com  ..  2  *>0  I 

,\cnie  Farmer.*  Dairy,  pn  f  ...  43  00 

\llatitic  Super,  pref  105  PO  10' 

.Andian  Nat'onal  Corp .  4*»  00  -li 

PC  Pulp,  pref  . -  7,00  ! 

Bu-ns.  A.,  (''‘m  .  4  25 

Burns  B.* 'em  . 2  75  3  25 

('an.  Item.  Sugar . 5*:  00  5ft  00 

('an.  Indu'Ories  B  . 197  no  200  00 


28Ni  25^ 

20' 2  20 '4 


19*i  19t.i  195% 

19  rt 


Can.  Mnchinfry,  Com  .  .  . 

Can.  Alachinery,  pref . 

Can.  Starch,  pref  .  .  . 

('an.  Sta-eh.  ('om 
Can.  West  Nat.  Has.  prrf. 
Can.  AV“  i inglKiiise 

■  I  ('•’!•».  AV!r.  A  (Vxl  lo.  pref  . 

*  Ci-,.ase  W  .  nref  .  .  . 

( 'I  Hide  N'enn  1  'nits  ... 

'  1  Colliri"we,,.j  Terminals.  . . 

■  I  Cop.  Flf  ur  M.lls.  pri-f  .  . . 

'  j  D' m.  F.  A-  Steel.  r’‘<  f  .  . 

■  I  1  »,im.  F  A’  Steel  ('em  .  . . , 

■  !  !  >"m  W-  eler*,  ('em  . 

■  !  Tiut  'e-'  'T:-c.  t>ref  - 

*  i  Ka.slerr  I  'airies,  nref . 

*  I  Federal  ( Hair.  t»’'er . . 

F-eim::’  .  .A  L  pief . 

r-*  <  ]■  h'levaf  or  .... 

r"  .  Creening  W'He,  pref 

'■  ('ruelnb  Car, nref . 

('tue'iih  <  a  p»  t  (’’oni  .  . 

I  Highland  Dai'a'-s,  f*ref 
'  •  '  Highh'nd  D.uries.  Con,  .  . 
Ipt.  Cit\'  Bak  . 

I  rt  Paint.  nre(  ..... 

Mas<ee  Harris,  nref  .  .  , 

^  N,.w  \h  thnd  C  et.*  _ 

'  ?V*v.  I’ani'-.  nref . 

••  Hr!'r..ve  C.r.oe.  preC  .  . 

•  *  I  K  eb’  n'''  *j  t  '1  ‘?;e  ... 

..  Kudiiv  E  E.  pr*'f 
’’’  ’  r,..y  i:Mr,,  I.r..', 

'ilx-e-woi'd  ?  Dai'’y.  p-ef 
I'*  '.iU  rru  end*  I  )airv,  c*'ri 
St.ind.  Fuel  rTiit< 

3'or'*nt''  I  lousing  Cem  . 

'e  '|^,ron5•■  ('arpet.  pr«*f  ,  . 

Freie  i  Ste.  I  A  .  pref  .  .  , 

W5*strr**  ( ; r:nn  1  ’nils 
„  V.  ilkir.ls  Chornlafes.  pref 
**-  lin-ucaiice  *'»iM  ks 

M'liish  Am.'rt.-an  . 

..  ,  CnnOd.-ppion  lafe 

'  <  'ont  i ,  e»i *  ',1  I  i  fj>  . 

.  ( '■  *111  tnr",-eil  Eif*’  . 


no  r.  00 
00  193  00 

00  H'O  00 


F.ni.i'.'  i.’ 


,4*4  14',  24'(i 


20 

771  j  80,3' 


17 IJ  14 
7  4'j 


.$1  .'.0  r.nvcr  (■  TP.  pref  . 

,  Prairi..  '  'it  i.‘^  t  'll  . 

$2  .-ni>  IVi.-"  Fr,.,.  . 

X'  ,  I  >,,  ,  pri'f  . 

!•'  ,  j  K.i.li'ip.'i'  (irain . 

i !'<•  I  H<‘l.P’'t  Milchi'll  . 

7','  Kf.tn'ri  Simnscti.  prrT  . 

7',  '  Maj.-slic  ttailiii  . 

.  .  xarr.ia  li  iilKP  ■  A"  . 

II.. .  ■  11'  . 

SO.' ,  So  Tan  I'.iwor.  prof 

Stan.l-  r.p. .  .A  .Ma'i-riiil  . 

Iio-.lirtf  . 

*1  60  Supertost  Potreleum  . 

7',  De..  \'.  'T.  . 

I  )n  .  pref  . 

T*",  Step  A-  Shell  . 

Supersilk  Hosiery  .  . 

I  )o  ,  pref 

.$3  00  I  'Tamblyn  Drugstores  . 

'  I  )o.,  pref 
$ft  00  Thayers,  pref 
7'  ’  I  Do  .  rtun 
. .  ,  To’-onto  Elevators 
1  )o, .  nref 
Th-ift  Store* 
f  >1,  .  pref 
,  United  Fuel 
6W  i  Do. ,  pref 
O'  -V;.  j  United  Sec 
$2’ 00  L'nited  , Amusements  .A" 

.ft3  on  Do  .  ■  IV 
$3  no  I  T’r.it.  Distiller.? 

r,e;  '  W’alkerville  Brewery 
$1  oh  '  Waterleo  Mfg  .  .  . 

7C  j  Whittal  Can  .  . 

I  Do.,  nref 

fpt.  :  Int.  Interim  dividend. 

*^1  00  '  ’N'o  transaction.?  this  year. 

!  (l»  B  nils. 


2  00’  1  00  1  00  I  00 

2  00  2  50  2  00  2  0 


Sun  E-fe 

V».‘s*-rn  \xsuran<-4  ('en, 
\\5'Ste*-n  A^-^uratice,  pr*  ^ 
Wf-tern  File 
'rrit>f  A  Loan  k'* 
IHnMi  Mr*:.-  \  I  .'ur. 
Cai  iP.I  Tru^f 


Sr«  -!ii  g  'T-u«t 
'Tmj^I  \  C.uarar.te 
\  iri.i’-ia  'Tru-xt 
Waurh.e  Tru.^t 


Vancouver  Stock  Exchanoo 


.r  w.-pk  p'hIpiI  Sppi  r.' 

.'f  M.inlr.  al  Siofk  K.*.hiin,:r 


7  .87*-;  4  S7<1  7  SO 
100  '  'J  t  100 


1770  +  3*  :7 

1030  4-  5 


17','  17*4  If.*,'  17 


io:i*4  103V4  10314 
10* -j  .. 


Investment  Trusts 

Compiled  bv  Jenks,  (Iwynne  A-.  Co. 

Bid 

'  American  ('eruposite  Shares  ...  .  4  34 


'I  t.lleil  I  l\e.l 

•I  tiited  Insu*':*,! 

H’niie.l  N  A  .  B 

T'mied  '91  'Trij 


Canada  2  00 
I  1.1 


Dtstrtbiitors*  C^rniip  Inc. 

j  Nor.  .Amer.  3'rust  Shares  1953. 

I  I  )o.,  1  i»55 . 

I  Do.,  1956  . 

!  Do.,  1958  . 

I  *(’urnulativc  Trust  Shams 

.irnorlruii  lIcposHor  I'orp. 
•New  (’orp.  'Trust  Shares  .Ace 

•  Di.ttrib 

•Five  Year  FimsI  'Trust  Shares 
•old  ('orporate  Trust  Share* 

4  al\lii  Itllllock  Issues 

('anadian  I iiv e*-tnieiit  hurid 
•U  S.  Elec.  Eight  A  I’ow.  A”. 

•  Dc'..  •  IV 

I  •  Di,  ,  \  fifing 
•Nation  Wide  Secuiities  B 

•  I  »e.,  \  ..ting  . 


A  r  ('nr  * 

Ama!.  ( *)l 

7'  ;  Anaccnd.i  Dil  .  •  • 
B,  (  .  Nit  led 
7^^  ,  B.  (■  Silver 
$3  50i>  '  Beaver  SiKer  . .  . 
50r  I  Big  Mi« 

$1  00  B.  R  X.  ('.eld . 

7^f  '  Calmnrt  Oil 
j  Coa?t  Brew 
•  Congre.*?  '"ieid 
'  Crews  N>>*  Oil 

*  nalho'.j«ie  dil 
2%  '  Ibcnronia  Mine* 

Fairview  Am.  (9nld 
Federal  Cyld 
I  F '•eehold  ( >:  I 
I  neo’’ge  ("opper 
.  !  George  I'nter 

Gold  Belt 
CfoUi  M  ‘untaiu. 

I  Grand\ lew  Mir.e?. 
j  Grange  Mines.  .  . 

I  Hedley  .Amal 

— - - —  .  iligli.  Sarcee  Dil 

;  H'.me  Gnia 
j  I  ndep.  ( )il  . 

Liter,  (’ea!  Coke 
..  Koiit.  Belle 
..  '  Mak  Sicca”  Gold 

. .  M.tr  .Ion  (*il  .  .  . 

. .  t  Meridian  . 

iM-TcurvDil  _ 

Minto  Gobi  . 
iMotl-lOil 
2  10  M'.rr.ing  Star 
2  ft  1  I  Dh'cd  Mount  M  . 
i  Nat-  SiKef 

2  41  I  Nicl.i  .  ... 

Nohle  Five  . 

I’.'rui  ( *1  eilh-  . 

3  H5  Pilot  (ii.ld  .  . 

I6‘  ..  I'orler  Idaho  ,  . 

2  12  (.^ue'O.al  *  ^uarf/.  .  . 

9  1  Rarichme’c*  ( *il 

3  HO  Krexe*  M.'D 


Canadian 

Active 

Bond 

Prices 

The  t-»llr>wing  qucitntion< 

aje 

furnished  hx'  Tb 

e  Montreal  Bond  Tradcru  Association 

s  at  .Scptcnilmr 

1ft.  19  V, 

OOVF.RNMENT 

ROND? 

Int. 

Hue  Tnx'ablc 

.AI  ituri'y 

B.d 

Asked 

Dcro.  nf  C.Tpaoa  F-nnds . 

91  j 

.ID 

C  .Tune  I 

191.3 

38'< 

99t^ 

.3 

.ID 

(■  .lune  1 

1950-55 

9ft 

90 

«•  .. 

9t  1 

AO 

C  Oct 

17. 

1939 

100 

101 

3 

A'  > 

('  ( )rt 

15 

1312 

ion 

mi 

:r  : 

AO 

('  Oct 

15 

l''4  4-f1 

mo 

101 

4 

AO 

C  Oct 

15 

1943-15 

102'* 

1 03 '4' 

iS 

MS 

CN  Ma 

.  ! 

1937 

lO.'Cj 

1064 

0 '  ’ 

.ID 

C  J  >pc 

.  1 

1937 

in.7»4 

108  a 

4’  i 

MS 

( '  Sept.  1 

19,10 

103'  j 

10.5 

AO 

('  Oct 

15 

1943 

10.', u 

ino'i 

4'  j 

AO 

('  Oct 

15 

1944 

lot 

10.5'.^ 

4' ; 

E\ 

C  Feb.  I 

1916 

104 

105' 3 

MN 

(*  Nox 

.  15 

1936 

1 02 '  ^ 

lOO'j 

M\ 

('  Nov 

.  15 

1941 

10) 'i 

106 

Conversion  Irsu''s  .  . . 

4' : 

MV 

C  Nov 

1 

1916-56 

m3 '4 

104*4 

4' ; 

MV 

c  Nov 

.  1 

1947-57 

10.3 '7 

104*3 

f.j 

MN 

r  Nov 

.  1 

1918-58 

104 

105 

c  . 

MV 

(*  N'ov 

.  1 

1949-59 

mi 

105 

4 

AO 

('  Oct 

'  1.-. 

1947-52 

103  *i 

rURLIC 

UTILITY 

RONDS 

Int. 

Rnt- 

Due  Pavabic 

Maturity 

B.d 

A?ked 

Acsn/'kateil  Tel  T“I . 

.6' 

:  MV 

rvi. 

M.1V 

1. 1955 

71 

73 

A'^alon  Telephone . 

.5 ' 

J  -l.f 

f'L 

-lulv 

1.  1918 

Avf'n  iUver  T'ower  ...  ... 

j  .1.1 

c 

■lulv 

1. 1956 

mi 

T-h-auharpnis  1  ewer  ... 

AO 

f  ’ 

.April 

1,  1973 

3,15 

39U 

Tu  R.jharnoi.'*  Lower,  ,  . . 

;  .1.1 

( ’ 

dan. 

1.  1973 

93 

Bcfiu'^arn'^pi s  Power  . 

6 

AO 

f'VL 

Oet. 

1,  19.-,‘> 

4 1 

Tte’!  Tel.  of  ('anada . 

MS 

CN 

Mar. 

1. 1955 

Ill 

11.3 

Rriti  h  Columbia  1  "V.’er  .  .  . 

.ID 

CNL 

1  )ec. 

1.  I960 

9 . 

Briijch  ('(•lunibia  l  ower,  .  .  . 

i  M.8 

rvL 

Mar. 

1 .  1 960 

102 

mi 

Prit.  Cel.  7  eiepn«»ne  . 

.ID 

CNI. 

!  )ec. 

I.  I960 

101 

106 

C-iIg.a''v  P'  wer  Co  . 

...  5 

.\o 

CNL 

Apr. 

1.  I960 

!■  1 '  J 

!l7>i 

(‘alga-v  power  . 

.5 

.ID 

C 

.luno 

1.  196-1 

r.'t 

Can.  Northern  P«>wer 

...  5 

MN 

CNL 

Mav 

'.  19.53 

mo  1 2 

102' 5 

...  5 

.1.1 

('L 

.llllV' 

1.  1919 

mo 

103 

(  ’♦'dar«  Ua^'id**  AUg-  A-  Pwr 

...  5 

.M 

CNl. 

•Tpn. 

1,  195  t 

110'.; 

112'.;' 

. .  .  6  ■ 

;  .1.1 

L'N 

.Illlv 

1. 1915 

7ft' .> 

ftom 

Domirion  Telegraph  A . 

...  5 ' 

•;  E  A  2 

( ' 

Feb. 

2,  197K 

mi 

Duke-price  Power . 

MN 

CN 

Mav 

1.  1966 

102'-;, 

104'^ 

...  5 

.ID 

CN 

.hjiv 

1.  19.56 

ft5'4 

87 

G.alinen’j  Power  . 

...  6 

.ID!  5 

('N 

•luno 

I  5.  1 « 1 ! 

V  1  ‘  j 

IIvdro-Elec.,  Bond  A-  Sh.  .  .. 

..  .  5 

MN 

('NL 

May 

I.  P‘57 

89 

92 

MarLaren  (Quebec  I’ower.  . .  . 

...  .5 ' 

2  y  5 

eVL 

Feb. 

1. 1961 

67 

Mat  1  a'’en  (Quebec  Power.  .  . 

...  5t 

4  M8 

(' 

S'ent, 

1.  1964 

67 

Ma’^itime  Tel.  A-  Tel . 

...  6 

.1.1 

n. 

.lulv 

1. 1941 

lOTU 

Maritime  7'el  A*  Tel . 

...  .6 

.1.1 

c 

•Ian. 

J .  1  9.56 

lot 

Montreal  Bland  Pc^wer . 

...  5K  MV 

<~VL 

Mav 

F  1957 

102 

104 

AL'pfeal  Ft.  Ht.  A-  Pwr.  ... 

...  5 

AO 

.('Nf, 

( )ct,. 

1.  1951 

107 

10ft  35 

Moiitrf':il  1  1  Ilf..  .C-  Pwr.  ... 

...  5 

MS 

('NL 

Mar. 

1,  1970 

Montreal  I  rumwnvs . 

...  5 

A  (9 

CM. 

April 

1.  19.55 

.83 'i 

8.5' 3 

Montreal  Tramwa'Ti . 

...  4' 

i  AO 

('NL 

.Ajiril 

1. 1955 

79 

81 

Klofitrea!  Tramwax*? . 

...  5 

.1.1 

fVI, 

.lulv 

1 .  1  f*4 1 

m2 

104 

National  T.igbt  A:  Tower. .  ,  . 

.  .  6 

MN 

c 

Nov. 

1. 1949 

93 

f‘6 

New  Bru  iswick  Power . 

...  5 

■MS 

CN 

Mar. 

1.  1937 

85 

8ft 

Newfoundland  Ft.  A-  Pwr... 

...  6' 

i  J.I 

(' 

.Ian. 

1.  P)19 

101 

N’rwfoundland  Ft.  A’  Pwr,  ,  . 

.*  •  7 

.l.f 

r 

Jan. 

1. 19i:» 

102 

Nova  Scfitia  I  t.  A-  Pwr . 

...  -5 

.ID 

rvT, 

.Tune 

1. 194ft 

10:) '7 

105 

(ittawaEt.  IH.  A’  Pwr...... 

...  5 

AO. 

CM. 

Oet. 

1,  1957 

lOtN 

106 'a' 

<  >ttawa  X'allev  T’ower  . .  ..... 

...  r.' 

3  At  ) 

evL 

(  >ct. 

L  1970 

94'^ 

9» 

Porto  Rico  Unilwavs . 

...  0 

MV 

(  ’ 

Nov. 

1, 1936 

97 1  •; 

I'l.w*  r  ('orporalior: . 

.ID 

(  Nf. 

I  )ec. 

1,  1957 

‘M 

94 

Om  ber  Rower  .  . 

5 

.H) 

CNL 

1  >e«\ 

1. 1968 

lOJtA 

106'5 

Shawinigiifi  Wnt.  A-  T'wf .  .  .  . 

...  4* 

7  AO 

(  NI. 

Oet. 

1.  P'67 

99*3 

101 

^hHwiriigan  Water  »*.•  Pwr.  .  . 

...  '* 

r\ 

*'VL 

F.b. 

1. 1970 

103 

105 

southern  Canada  P'^wer  .  .  .  . 

...  .5 

AO 

('NL 

1  >et. 

1.  1955 

105 

m; 

1  'nitt  d  Seeiiritu  ('orp . 

.  .  .6'i  MV 

CM. 

Mav 

1. 1952 

.SO 

82 

We,--!  K<otrncv  pi'wer . 

...  5 

MS 

(  NL 

M«r. 

1.  19.56 

10:, 

107'i 

5\  (Stern  Pwr  ('0.  «)f  ('an.  .  . 

...  0 

J  f 

f\L 

.1  uly 

1.  1949 

mi 

RAILWAY  / 

IND  NAVIGATION  RONDS 

Canada  Steamship'*  . 

...  5 

r.M- 

Cf. 

.Aug. 

15.  1943 

mo 

(’arafla  Stramshir**  .... 

.  .  *' 

AO 

CNL 

(  let 

1.  PMl 

40' J 

42'-: 

Camulirin  Pac.  Railwnv . 

.  .  4’ 

i  .TD16 

c 

I  lee. 

15.  P*U 

9.4 

96 

( 'aiiadi.iii  I’nc.  Uailway  .  .  .  . 

...  6 

M;;i 

,  c 

Mar. 

1.-..  1342 

106 

mft 

Cafi.  Nat.  Ulv.  iDom.  (7uar.) 

...  4' 

:  MS 

cvr, 

S.-pf. 

1.  If.l 

105 

]  06 ' 

...  4* 

4  .iDi:> 

(  NL 

15.  P)55 

lo.Mj 

10!) 

('ho.  Nat.  RIv.  D<»m.  Guar.) 

.1.1 

CM, 

.lulv 

1.  P»69 

mft 

1 09  • 

Fr«‘ndi  Nat.  Alai!  sS . 

...  (i 

MN 

i' 

.M.,r. 

1.  P'..2 

155 

16.5 

IVnU.STRlAL  ROND.S 

Abitibi  r^'wr-  S-  r.aper.  .... 

..  .3 

.'  D 

('NT. 

-bjne 

1.  1958 

.3.3 ; ; 

A.M.Ii  1  .-ru-.i'  li."fi'’li’E 

.  .  '» 

.1.1 

CNL 

.'ulv 

1.  P‘46 

103 

I'M  -  > 

b-p-ta  T’  <  .ra«n  .  .  . ,  .  • 

■  •  *• 

.'D 

c\L 

.lun»* 

1.  1916 

85 

89 

mi-*ir.i»i  :  B')ok .  .  ... 

.  «  *' 

AO 

(  N 

( )•  t 

1.  PG9 

103 

II  ■l.l•■tl  Ti'.' . 

.1 1 

CN 

.Tr»n 

1 .  1  '‘4  1 

100 

.1  r 

CM. 

■Iidv 

1.19  \ 

'!'» 

1  l.i'iTr  t  uga*’  Ref.  1  'ebs  .  .  , 

. .  6 

.;i)i6 

( 

•lune 

16.  pi.12 

99 

102 

t'.T-drJlPi-Her;'Tc*’so»i  ..... 

.AO 

c 

( >.  t 

1.  tu36 

!"iti."<h  Amr-rti  an  ( >il  .... 

ATS 

{' 

Mxr. 

1.  P»45 

PMS' 

1  96 1 

-i'l.h  Am.'".' :iri  "il  . 

.  .  1 

M.; 

i 

Mar. 

F  194  5 

mi  '  r 

103 'v 

('■'•■v.n  ('ornpanv  . 

.  .  ' 

;  \n 

\ 

6r.ril 

1.  P‘16 

39  ‘ .. 

i ' 

'.'Igarv  B  '  V.  ing  . 

.MN 

f'i. 

Mav 

F  19  42 

m3 

•  .  6 

1-  A 

( 

A)/g. 

1.  PDl 

106 

m'> 

'anrda  ( 'ement . 

^  MN 

«  NL 

Nov. 

1.  PM.- 

lot 

lui'i 

h  nnil.i  Ik.  er  . 

.  .  *» 

.IDl 

CNF 

I  le*-. 

•5.  19  J5 

1 00 

■;ip:i(han  C  1'  '.er-*  . 

*> 

.1  I'd 

CNL 

.li.lv 

2.  P»  ') 

ll'l  .» 

106'.; 

'ill  :.di:ir  !:','lf . 

.  .  6 

AO 

< 

Annl 

F  PMO 

mo 

k-.r  Rubber  .... 

.  .  *’ 

AO 

( 

( I.  r 

1.  P*l'> 

m2 

'an  Lt  L'vi'.tT.  Trust . 

\( » 

Cf, 

(  let 

'.inadian  *  'oerer  Kef . 

.  .  *» 

MN 

('NL 

'l.iv 

I.  I'M  5 

lu5 

107 

k.radmn  C  ‘'tons  . 

.1  1 

CNF 

.bjl/ 

‘.k  P'lo 

’*'>5'.. 

'anail'an  \  i*  kers  . 

*• 

1  \ 

CNF 

1.  PM. 

'  •• 

74  c> 

on‘“!ul:itefi  1  MV  . 

■1' 

J  1  AU 

(  NF 

Feb. 

I  P*  *•» 

97 

k'l;  •*  I  fi.it  e<l  Paper . 

.  .  •' * 

^  .M2 

C.N  1. 

.'ulv 

2.  P•6I 

1 : 

19 

■  lidri’ed  T’‘e<s  . 

♦  *  ’ 

J  .ID 

f 

.lutie 

1,  PM’I 

*1 

mo 

(’1, 

Dec. 

1.  I'MH 

pM) 

'o^nv  '  IrniH'fial  .Mills . 

.  .  *' 

J  MNl 

»  ( 

Vo* 

15.  PMl 

)ornini<'n  <  iiT'ners  ........ 

.  .  t* 

AO 

CNF 

At»ril 

1.  1940 

loft 

im'3 

'r-n'.iMer.  C....1  . 

.M  .N 

(’\ 

Mav 

1.  PMO 

104 

107 

’■  ininioti  lonify  . 

59 

j  M  N  1 

5  (’ 

Mav 

15.  PM  . 

10!* '-i 

1 12'>, 

'"rniru'M  kq.  ort»  . 

.  .  ** 

M> 

(  “s 

April 

1.  I  MS 

.,3 

)omi iiiorj  >  1 . •»  l  .k  (  oal . 

.  .  *• 

(  F 

^'ept. 

1.  Pi3  ‘ 

7HC; 

Rl 

•omitToi,  'T.ir  .v  ('hem  .... 

.1  it 

(  NL 

2.  P»40 

9h  )  ] 

mo).  j 

MS 

c 

Mar. 

I.  195  5 

105 

a  r  r.aeon  i  fkip-  r . 

.  .  f  ' 

1-  A 

(  .M. 

l-.-b. 

I.  PMS 

39 

•42 

’a>'i«rn  1  lai'ie.-*  . . 

6 

.MN 

c\L 

M,tv 

1.  P.M  ‘ 

M 

H9 
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SENTIMENT  AGAIN 
MIXED  IN  WEEK’S 
STOCK  MARKETS 


Heard  in  the 

Board  Room 

iinsottling  effects  of  nho 
Ji  forthi'oiHiiic  tr<ir*r;il  olertions  on 


IFEDERAL  GRAIN 
PROFIT  STEADY 
AND  LOANS  CUT 


“  ;  _  forthi’oiuiuK  fcdoriil  olcriions  on  ^ -  . 

Nickel  an  Outstandinc;  Feature  uio  stork  niaikrt  wore  plninl.v  ovi-  Total  Profit  of  $689,218  Coin- 
Touchiiifi  High  Since  1930  tiencod  during  the  past  week,  when,  pares  With  $705,252  in 

on  Heavy  Demand  ''ro-tti  ndvance  Previous  Year 

In  ine  iirieo  of  wheat  to  sell  ahovo  i 


tL  T*v 5 1  Ti  A  Ti^T  K  DiT D c  t lic  Tiiiii Ininm  fip^iite  of  co n t s  a 

ACCUMULATION  IN  PAPERS  imshpl  fixed  hv  the  Gratti  Hoard  and 


Pi  •evious  Y  ear 

WORKING  CAPITAL  UP 

.\et  profit  of  Federal  Grain,  T.td.. 


Dominion  Stores  Sales  j 

Record  Smaller  Drop  , 

Toronto  Biirran  Tho  rin.TT'ct,al  Timo* 
'Voronto.  Sales  of  Pom  in  ion 
fitores.  I,td..  for  the  I  week  in-rind 
ending  Septeniher  7,  weri- 

as  eonipari'd  with  1 l.i.L'o I  in 
the  I'orrestK'nding  pr-riml  last  year.  ' 
'rite  deeline  of  t.'t' ;  is  iniich  laiialler  | 
than  that  .shown  during  ilie  first  lialf  j 
of  the  .I'etir  in  \'.ireh  peril' I  sale.; 
were  n.iire ;  lower  than  ut  th''  same  : 
period  of  i 

(iffieittls  r-  poit  Is7  store;;  in  nji- 
eratiim  a.s  ag.iin.-  t  edk  i-i  the  sime  ! 
period  last  \e,ir.  ; 

Stile.s  for  the  first  nim'  periods  of 


-  rontinned  strength  in  New  York,  the  '  .  eritton  a-  a.  on  i  '.ay  in  rtie  si-n 

Chartered  Bank  Issues  Lost  Fur- i  ('anadian  exchanges  faileti  to  show  profit  of  Federal  Grain,  - i  p',,^  \s.  ,i 

ther  Ground  During  Weeic  any  entlnisiasin  except  in  a  few  iso-  M‘'’'‘  .'ear  endeii  .Inly  ill.  Il'lla.  |  ^^al^s  f  -r  tit  '  i'ir  i  nin  -  periods 
tA-  .-11  •  in’  •  ‘  lat’cd  securities  nffPt  making  provision  for  depreci-  , 

and  Distilleries  and  Brewenes,  • 'he  price  of  wheat,  if  a'i<’n.  bond  i.tterost  and  other  --Imr-  j  f”' 

•Show  r.ast ness  'maintained,  should  prove  an  itnpor-  sn's.  w-as  $14.1'i,i,  according  to  fintin-  j 

*  -  tant  factor  in  business  and  indns-  '’’•'i'  statements  forw.arded  to  share-;  in-,  iiri  r-. 

Once  ncain  the  ranadian  markets  ,  trial  developments  of  the  next  vear.  ;  f'*'  ♦'b'  company  This  (om-i?-'pt  :  »  t:)o,r'>’  f  a 

failed  to  reflect  activity  and  stren.gth  j  Millions  of  dollars  have  already  been  I  "irh  in  the  I'revintis  J 

in  Mall  Street  during  the  past  week,  i  added  to  the  pnrchasin.g  power  of  t.'et’f.  ■  |  isiytii  i  ii7..srt  n 

_ _ _ .1  l._l _  1—  _ ;J  I  ..  -  •  I  Ai.  I'l.v.iiv  I'lrvo.xiii 


a  mixed  trend  being  in  evidence  '  prairie  farmer.  In  addition,  if  ex- I  After  providing  .a.  sum  of  $tflli,0i:!  '1.,%  i;  . 
with  turnover,  except  in  a  few  issues  i  port  demand  is  such  as  to  nermlt  of  !  for  depreci.-ition  of  propertie.s  and 
Filch  as  .Nickel.  .Alcohol,  and  Ford  ihe  liqniilation  of  tiny  worthwhile  equipment,  income  from  oiiertitions  ’;>i 

"A",  .till  eoniparatively  meagre.  'portion  of  tho  federal  government  ,  f''”’  year  was  .'r-lpi.patt^  Income  ia„, 
Nickel  dominated  both  Montreal  holdings  at  around  S7'»>  cents  a  '  fi'f"'  investnicnrs  added  .'10.1  So  to 
and  Toronto  nnirkoi.s  during  the  Inishel.  the  fiscal  position  of  the  gov-  f'li'  conip'nv  s  re'onnes  for  the  year,  j 
period,  and.  on  heavy  demand,  scor-  ernment  would  he  henefitted  enor-  Hend  ’.ntere.st  paid  amonnted  to 
ed  a  gain  of  points  achieving  a  moiisly.  '.I'l.l-l''  niid  other  rharges.  inclnd-  IIX  1  T 


:  from  investments  added  .'10.1  S, A  to 
th.e  comp'nv's  re'onnes  for  the  year.  | 
Fond  intere.st  paid  amounted  to  ’ 
'21'i.'?4''  and  other  rharges.  inclnd- 


I  4 1 ;  'll' ' 
I.":.'" 
I  7.’i.,h  I  I 


«i:,oei,iii,s  <1 1  iT'.n'i; 


new  high  since  107,0.  Ford  of  Ctin- ^  .-Activitv  and  strength  in  Tnterr.a-  mg  provi.don  for  tncoine  taxes,  were 
.ada  "A”  also  showed  strengih  on  ,  tional  Nickel  during  tho  week  was  '1^,' 10,  leaving  -i  net  protit  of  ?11. 


Smelters  advanced  I  point.s,  ('.F.Iv.  The  str 
w.as  off  a  small  fraetton.  and  Fra-  Fnrope 
■•'ilinn  w.as  nnehaiigod. 

The  power  an.i  utility  is-Fpo;.  wore 
generally  soft,  F.  C.  1’o'ver  "A"  and  M’her 
'■.anada  Northern  being  I'xcci'i  i"ns, 
the  former  registering  a  .gain  of  Fj  ip.c\v,-,r 
and  the  latter  being  np  close  to  'i  I  i... 
tull  point.  Ottawa  Fo'.'cr  came  out  ‘ 
np  C  and  the  preferred  g.ainod  a 
trnerlon.  Montreal  Tower  drelined 
a  full  point,  while  Fetniharnois 
I’nwor  forp..  Shawinigaii  and  .'^outli- 
ern  Canada  all  lost  small  frartions 
Fell  Telepb.one  and  Consumers  Gas  , 

li"th  derlined  I’g  points.  Fower  .  J.., 


fairly  hcav\  demand,  being  up  ;  apparently  based  largely  on  the  If'e. 
almost  a  full  point  on  the  week,  i  general  demand  for  "war  b.aby"  !  Profit  and  loss  fi.gurcs  romp.Tre  as 
Fl.se'vhere  in  the  interlistorl  gron|>.  stocks  in  New-  York  as  a  result,  of  t 

l?  the  str.nined  nolitiral  situation  in  l""t  Cir.a 


the  strained  politieal  sitnat.ion 


ir*P"«.12T 

ir».i2r  .  . 


Vssociatod  Breweries 


,  Tot’il  Oprr.  profit 
'  T'rprpo  .LT-LBjs 

T'onvl  !r‘.  ....  CI'C'MO 


ps-M'is  7n.''.2.''2  rnn.2:<i 

^Vhen  declaring:  tho  dividend  on  ,  *  i-  *  •  T  ,  ,  Mn*  rf- . 

tho  prorerrod  slock  of  Associaitd  J'lr.  ..  .  ’.^no  ‘  'ipino\0(I  waioliouses  _-^- 

•  t  •  1  •  1  1  .-N  .  tor  Thc'9  iobi'.ii  »t»  00''  6  t“R  anti  issued  In*  T  ^  *  ■  •  523R.7Yh  ?  i.?-/ 

Frcwenc.s,  which  i.s  payable  Oeto-  {,.:,J-^,^  ■  ■  'i.  .^  ,  -  -  J  hatrtnat  i  f  he  con  ^ 

b'^r  1st.  next,  directors  aniionncod  I  ori^r-r  T'\p  *’  ^  “‘‘‘i  iiian  i  i  nu  m  in  K^nri  in».  cnnc^'iirH  M7.6ns  . 

thft  there  will  ho  no  pavmcnt  at  !  \ddF..'!',..vd -k,'  •/  nmtee  on  grading  and  w-.arehonsuig  .VH.  . 

this  lime  on  the  rommon  .stock.  . . .  “7,-7--^—, - on  V”  '  "nai.nin  (  om-  . 

1  I  o  >.  •  n  II.  ':*  5.  ?  •JO  mod  *  t  !•  \  C  '  U  n (old  oni*'!'  .  r\p  .  I  y .  -  fc  > 

wliii'h  has  been  on  an  intenni  divi-  :  I’rn.  .surpUo.  .  .  .ft.nii  .isr.tt:  .nw.iai.  ,  '  '  , ,  C'  h'.-'  of  tiond  int. 

dend  basis  smee  the  bemnnin''  o7  -  --  "arehonse.'  and  .oores  approved  to  ,  .  I27.n2n  . 

‘  ‘  ^  u.' .  ,  7  •  '  b.  A- 1..  ISsi  ...  4S,',.-nii  tTi.ait  .ii'.T.riT  date  number  twetuy-'hri'e.  ineinding  . . . - _ 

'  !n  ia  7he  rppoi't  sliow.s  red iict ii ill.  In  'on  ni  (iuehei  .  oifven  m  Onlarii).  .'nrpl.  forw.irri  .  .  $626. ml 

desi;-.'‘„;  know  Ihe  outcome' of  tho  I  .ioans  from  JS.Ara.OC'  to  cT-  ’n  SaM,a-,!m"  an.  'bid  om^  in  _  As  a  result  I'f  adverse  operating 


STORES  APPROVED 

Will  be  Able  to  Issue  Produce 
Afyair.si  Contracts  of  Com¬ 
modity  Exchaiinje 


fvllcr  Drop  ,  HEAVY  WRITE-OFF 

CAUSED  BIG  LOSS 
DOM.  WOOLLENS; 

.■tl.-l.i.L'iM  in  _  I 

llii'h' ;.'m'Vlio'r  ,  Dra.slic  DecHre  in  Wool  Prices 
111  first  half  I  Result  in  Net  Defiat  or 

lerii'  I  ;;a!o.;  $238,756 

in  til''  same  ;  ..  ..  _ 

I  P,USINILSS  NOW  BETTER 

I  ■ire;;  in  op- j  _  . . 

i-l  the  s-iaio  7V,. onto  tlurraii  Ihe  I'ltnncial  Time* 

.  ^  loronto. —  Dominion  Moolleus  & 

I  Iro 'as  fill-  "orsteds.  I.td..  had  a  tut  lo.ss  of 
,  .?L’Ss,7,",>;  before  depreri.it ion  in  the 
rirr..  year  ended  .Iiiiio.  lib.  FKl.'i.  This  loss 
'""7  waa  dtie  to  S^iiL’.SIT  write-offs  on 

1  Il’  StO  4  '  inventories  which  were  tiffected  by 
I  4M.^o]4  <10  iho  dr.'isl-io  tlt'clin*'  in  wool  priors 

i,3i7.sM  Ml  ilu)  in'r.'Mstod  throughout  nnd 

l''l!^7l(!  'sU  r''ai'h  a  low  jn'int  in  March,  litn-A 
C'.’,C27<  7  :  Had  till-  write  off  net  heen  neres- 

y4.syn-,  7  7  7  ,sar,.,  it  is  stated  that  the  compiiny 

1.17'. Ml  10  6  ^voiild  have  sliown  a  gro.sa  operating  | 
t  n''n-i7  ns  pn'l'i'  aitliough  value  of  shiimients  ' 

_ _  derlined  12  per  cent,  under  those  of  | 

_  „  the  pre'ioiis  v.wir  It  is  indicated 

A  |W  Ij  that  binvtu'ss  of  the  company  is  enr- 
rtill/  Irciuly  showing  improvement. 

1‘reii'  and  loss  account  figuro,s  ' 
flliVr  1 1  compare  as  follows: 


CANADIAN  GENERAL 

INVESTMENTS  LIMITED 

Dividend  Koticc. 

NOTICE  Is  hereby  given  that.  •  dividend  of  Ten  Cents 
(tOc)  per  share  on  the  pald-iip  capital  slock  of  the  Company 
ha.s  been  declared  to  shareholders  of  record  September  30th, 
1935,  payable  October  16.  1935. 

SIIAIIE  WAUR^NT  holders  will  prc.sont  Coupon  No.  29  at 
the  Main  Office  of  the  Bank  of  Montreal  In  Victoria,  Van¬ 
couver.  Calgary.  Edmonton,  Wlnntiieg  Montreal,  Halifax,  St. 
John,  or  at  the  King  and  Yonge  Streets  Branch,  Toronto,  where 
payment  will  be  made  at  par. 


By  order  of  the  Board. 


E.  M.  STR.MN. 

Secretary. 


DIVIDEND  NOTICES,  EIC.  DIVIDEND  NOTICES,  ETC. 

Z- - : - - - ‘  The  Whittal!  Can  Company, 

_  Limited 


. 

AHH  tP?H  prot' 

n-rri  t'sr-A*  fer^  .  ,  . 

tb'prrr.  ,  .  , 

IvTTid  Int.  .  .  .  ,  . 
O ».  h  r  Int.  .  .  , 

FLmI  r!fbt  *  rrw.  .  . 


<224,007  $2  >1.78A  ' 

■>,07  1  . ; 


ti.’FF  3.Fr.4  .1.'  nmditv 

•ft.itl!  4''.7,tt:  .tiw.iai.  .  , 


I'.f  iIh'  ccin-  u'*',  "'"■pl  ■ 

.  Knrjfl  in*.  cnnc'*ll<*'i 

il  wiirt'lionsing  ip.,.  \ri,4, 

'nn.'idiiin  ( 'oin-  Im-.  t,!,;  for  nit 

Cold  StorngC  ■''■"rg.  r-xp  .  . 

,  4  ,  ixt'v  .  of  ftond  int. 

'S  approved  Jo  ,„„cr.!i„,i . 


<23«.7<IS 
>^28,103 
I  3  7.6ns 
f  ms  M 
2.700 
m.223 


$>  m.626  $626. mi 


j;rji  irirpuniiu  auu  x  oUtmuK'  tho  i ;  V"l\x  j  '  ‘  -.uvt  mi  -r  . 

inATh  (lorlincl  points.  1  .nvor  doridin^:  nn  fur-  furtlmr  improvoiuonl  i 

rnrp.  nroforrod  and  Southern  (an-  divuiond^  A  mertiui;  ssill  bo  capital  position,  -niroctm 

ada  profc!-od  niado  ihoir  appearance  Imforo  the  erd  the  rear  tn  company  do  mn  deem  it  pn 

no  :*i,.  aiid  respertivoly.  Other  further  common  distribu-  recommend  paynuent  of  pr. 

ch;inge,5  in  tbo  group  included  t'.vn.'i-  ferred  dividend.'-  until  such  tinu’  ; 

di.an  llydr"  preferred  off  2.  Interna-  ^  ^  ^  pro.sprcts  and  earnings  improve 

tioml  Fower  preferred  down  2.  and  i  ^'biler--,  president  of  tb.c  con 

c.nn.idi.an  l.icht  down  I’l.  ”  ~  pnny,  states  in  the  annual  repot  t  1 


and  further  improvement  in  Friiii'-w  ir',,  ,\11  deliveries  ol  conditions  working  capital  is  down  . 

"■orUng  capital  position.  "Direi’tors  butter,  eggs  and  i  hem''  ngain.'l  eon-  i,i  $i(!0,lii2  from  .2779.011  Decrease  | 
of  the  eompany  do  nor  d.'cm  it  prn-  ’laei;;  I'liteenl  in'.>  on  tho  I'roduec'  j,.;  largely  shown  in  inventories  ^ 
dent  tr>  recommrtifi  pa'-pient  i>f  pre-  seeMi'ii  oi  '  anadian  (  ommodity  T.x-  '.vliich  n-re  down  by  .$226, Hr',*!  to  $9.''7,-  i 
ferred  dividend.'-  until  such  time  a'  ''hauge  luu.  t  In'  t'lade  from  api'inv-  y  1 1  Feceivables  are  only  slightly  j 
pro.speets  and  earnings  improve,"  ' w  ;ii-ehou.-' .;  "i  lUores.  F'dlow-  ],  wer  at  $272,711  while  hank  brans 
'1.  F.  Sellers  president  of  flie  eom-  lO-:  '’o‘'  bst  of  iIh*  warehouse.-;  ap-  been  rediieed  bv  SFIO.OOO  to 


isi 

\^m*y 

77th  Quarterly  Dividend 

Notice  is  lirrchy  given  th.it  a 
dividend  of  Thirty-seven  Cents  per 
share  (being  .it  the  rate  of  One 
Ooll.ir  and  Fifty  Cents  per  annum) 
on  the  no-par-value  Common 
Shares  of  the  Company  presenllv 
issued  and  paid-up  for  Quarter  end¬ 
ing  September  lOlh.  19?A,  h.is  this 
day  heen  declared  to  shareholders 
of  record.  September  TOth.  1935,  on 
the  Montreal  and  l.ondon,  I'ng 
land,  register*. 

Dividend  cheques  will  be  m.iiled 
to  registered  shareholders  October 
31st.  1935. 

By  Order  of  the  Board, 

G.  R.  XX  HATl  FY. 

Secretary. 

Montreal,  September  16th,  1933. 

Montreal  Light  Heat  &  Power 

C  O  N  S  O  L  I  14  A  T  E  n 


pro.sprct.s  ana  earnings  improve,  ' "  ".tieui 
'I.  F.  Sel’ers,  president  of  flic  eem-  'h‘' 

pany,  srato.s  in  the  annual  repot'  tn  provc'd  sii 
the  shareholders.  .  ('iirrer.f  .-is'c's 


I’-  er  (  mini  Str  ini'  Brewing  i  orporatioa  officially  an-  the  shareholders  .  ('urren?  .is'c's 

’  I  '  '  -  noiine"  tiia'  r'olunK'  of  s.ales  in  Ang-  arc  down  to  .$  t.l.'2..if'.5  from  .$6.92'*,- 

Refli'eting  the  more  eheerful  out-  uy  ncre  the  highe.-;t  in  any  nion*!!  I'^b  and  eiirrent  liabilities  reduced 

l""k  in  the  pulp  and  pajicr  industry  since  the  revision  of  the  Gnfario  T,i-  'o  .'2.92.5.122  from  .26.9.'>2.:;  1 1.  hrivin'.- 

a  stronger  tone  was  in  evidence  ipinr  A't.  The  stji'ement  follow,':  working  enpita’  up  at  $1,217,112  as 


lo  .'2.92.5.122  from  .$6,952,211.  hrivin'.' 
working  enpita!  up  at  $1,217,112  as 


!.$592.9ii0  partly  ,nt  the  expense  of  ae-  i 
l.tu.  is-7n  ,. omits  payable  which  are  no  to  i 

^^I'h  ’  Wl  * '*91  *  SI '’'r’e' •  T.td  ■72-12,216  from  .$126,9,  1.  Working  public  utility  company  in  Canada 

I'.T  I  U  .ll'ilira  *  ’  <':ipi!;i!  position  is  as  follows: 

M.'iitr.-.-ir' In  ;g'  i-'ting  S^r'i-ag^  I>il5  l')34  I  mmmmmmmmmmmmmmmmiammmmmmmmiama 

C"  I.til  .  li"'  I'laig  .St,  I-:.  Mo’itreal.  Turr.  .  .  $1,260.08')  $1, $'46,004'  ^ -  ■  - 

Th,.  .1  I'  .M.  .'i-i-  (■".  t.1'1  .  .St.  C'tirr.  li.,!-,.,  .  .  .  fl00.$86  RI6.>)'41  ^ -  ^ 

’M  ummg '  SI  -age  .  n  Htd  71  Net  wo.k  cop  s^ooToi  ^’ToTT  |  The  SfieTwIn- Wiiliams  Companv 

'  ..  '''I'.’i  -a  1  I-’. veil  assets  are  carried  at  $2.- •  x  I  imli-nrl 

St  \v'  Miiii'r'rai"  "  '902.1.51',  after  <ieducting  depreciation:  Of  03113(13,  LiniitSd 

\  .\.  i.f'i  (Th"4,  t'.O''  St.  ri'serve  amounting  to  .$1., 507. 202.  - 

'’■-n!  Vu-''','|-  r„M  s,.,-ac..  ’’'’I'"''  fhange  in  i  herehv  given  that  the 

<•..  I'.td  'T'h'o:  Moin  .s:.'.  .sAint  ‘■■■"'ilol  .structure  authorized  last  ninetieth  quarterlv  dividend  of 
j,,hn.  N  It.  March  ami  shows  Sl,o5S.,500  of  6  per  one  and  three-quarters  p.  r  rent. 


Or^rted  by  60,000  $harcholdcr$,  J^tcnlreal 
Light  Heat  6^  Power  xnmprtsei  the  largctt 
group  of  cuitomer-ownert  pomeited  by  any 
public  utility  company  tn  Canada 


'ctirities  in  this  grttup.  "Dollar  v.altie  and  unit  volume  of  against  .$566,75',  in  the  preceding  re- 


.St  I-I.  M'l’i  t  re!)  1 .  Ciirr. 
,■  (■".  t.l'l  .  .St.  Curr. 


$  I  .260.08')  s  I  .$'46,004 
fl00.$86  RI6.>)01 


1'he  Bathurst  issues  a.gaia  gained  sales  in  .-(iigust  last  wore  highest  for  r 
•he  si'x  k  being  up  •''t  ttnd  tho  any  one  month  since  the  change  ;n 
■  H"  stork  up  lU.  Dryden  gained  a  the  law  in  Ontario  permitting  the 

full  point  a.s  dill  St.  Isiwronce  Fa-  sale  of  beer  in  hotel  dinin.g  and  ^ 

tier  jireferi  f -I.  while  .\hiiibi.  ''on-  beverage  rooms.  Sales  for  themon'h  r 

s'llidateil  Taper.  Howard  xSmilh.  wore  in  excess  of  a  million  dollars. 

Price  ("turnon,  and  hoih  St.  l.nw-  and  have  shown  an  increase  of  f.fc; 
'■ene.^  issues  all  gained  fractionally,  eomptired  with  .August.  1924.  Ttn- 
Fraisi-r  voting  trust  was  tin  excep-  provement  in  sales  for  the  month  '' 
Pi'U  the  general  tren'i,  being  off  leads  officials  to  believe  that  tb.e  re- 
I',  ponts  on  the  week.  maining  months  of  the  corporation'.'  *' 

In  the  di.stillery  group  .-Mcohol  was  fiscal  year,  which  ends  October  21,  J 
"n  ""iv.'  nnd  strong  fe.nture  during  1925.  will  show  further  imprm-o-  , 
..'rlier  part  of  the  period,  hut  ment."  1^- 


'oniparative  figures  fellow 

i:'3.$  1  ."4 


:  :  .■--.-'i'  d  the  ma.'or  part  of  tis 

•  1  Filins,  closing  the  week  up  a  ^  i  n-  ♦ 

■  t.'Uc«-horc  -n  The  Siiialler  t.r.niii  Toliinte  i  -  n..."'., 

T4i-'-iiicr-  45  r-rn m ‘  George  Weston,  Ihd.,  directors  in  'hi.s  .innual  report  to  sbnre-  i  !  .'  '‘  Vo  ‘ 

rlerl'incd  point's'  w'hile '  ‘  Hiram  h'lvp  declard  a  dividend  of  Ftr  p.'r  holders.  Mr,  .'tellers,  on  behalf  of',',',"'.  .Vi.‘  nVii-'I.-i;'  ctt.  ot- 

rt  1  1..  o  r.  common  share,  or  at  the  r.a’e  of  69c  the  directors,  slates  in  pa't:  ,  tywa. 

■n  ker  y’-''*’  i'.  V'" 'r  .ve.nr.  nn  increase  of  CtWc  e.ver  "Fond  interest  nnd  exchange  for  \v>;liitigtcn  I'c-xiu'-c  I'o.,  i.t-i., 

le  pie.erre  '’y-'  ^  'he  previous  paxnnent.  This  dividend  the  year  amounted  to  $219.2(9.  H.'iiri't.'ii  c."  .on'c.ic  ont 

BDrl  T'rfXTv*-'9*'<  an«l  I>i>Iillrr<  on  laTf*  ,  ,  .  .  .t.  h.  .Th'  ix-  .ti.  i-tn  .  mmo.  <»nt. 

-bowed  n  net  c,',,  of  15  "n  the  new  common  stork  IS  t  qmv-  Bonds  of  a  pat-  value  of  $125..,!, u  Klav.-'ii. --.  i,uu-t,  'i,  I.in-I.  i4„r. 

^  ^  ‘  *  al^nt  to  .S1.2i>  per  ?bare  on  the  com-  were  redeemed  in  nc^-rraanco  wirli  - -  —  . - 

-  ,  V  '99n  shares  outstanding  prior  to  the  sinking  fund  provisions,  at  a  co.=r  to  n  .  e\w^irTnvw 

.  yyy',, msuame  of  sui>plementary  letterslthe  company  of  .tlie.i",;.  Depreeia-  CROliVTH 

'e,a_e  -’oup.  wi  h  .  new  lo.^.'  -  spli’ting  the  common  .shares  |  tion  of  ,$429,942  has  been  provide-l.  ijilSii  Xli  i  VjlJ  f »  1  il 

ryot-y-d  FyiMtig  (  orpor.m;on  t  e  -  ,  romi'ared  with  $1  previous-  i  Froperties  and  equipment  havehcMt  nrillfi-Oj 

elined  .almo.s-  points  while  the  dividend  w!!!  be  pa.vable  '  mainbained  in  good  rrp.Hr.  CnNSflll  RaKhKSFS 

common  stock  was  ,M:  slignuy.  October  1  to  holder.s  of  record  "The  volume  o^  c^ain  ncailehle  Vl/lYJUlJ.  DilI\Li\lLJ 
r.-inndinr,  AVinerirs  reached  .a  new  |  for  h.andling  rhrough  vnur  elev.atcr.s  -  -  - 

rk  Mal-T-'e^f^oO- '’a'  noim  forward  to  share- i  wj,-.  disappointing  .and  smaller  that.  Forecast  Matcri-^l  Increare  For 

i.L  .ii.n.,r._  ( .I'l  11  (  ,1  I,,  bnlders  sta'ps  the  company's  earn-  the  previous  vear.  Manv  elevator;  -lo-ir  .-r  *•  _ 

.an.'i'.a  Bud.  along  w  ith  W  a.ker-  |j^,.  r^ir  the  first  S  months  of  the  remained  dosed  'n  looitions  whe-t'  i  ornoiio  \  ».  u...j 


George  IVeston 


NV*  \Vo*k  Cap  1.-17.14-  Sf;ri.7.*i»> 

I'nler.ai  Grai  iioper;iie.s  ti:i  ro'iu- 
t-v  elevators  and  tliree  large  t'-r- 
I'-in-’i  elevators  at  the  Iie.-ol  of  ti-,e 
'Great  Lakes.  This  is  the  fi'-st  of  the 
reports  ('•'  the  large  publiely  owned 
grain  eompanies  to  tipnrar  covering 
I  1921-25  operation.s.  I'bo  .annual  ; 
I  general  meeting  I'f  the  eru’p.any  w'll 
lake  place  in  Winn'oeg.  October  25. 


Ijtd,  71  Nrt  werk,  c.-ip.  .  $  460,401  $  779,0 1  I 

I-’ived  assets  are  carried  at  $2.- 


The  Sherwin-Wilji3ms  Company 
of  Canada,  Limited 


Joliti.  N  It. 

a-h.  ( I' -'-I  SI 
7.".:'  W'l  1 1 ';iin  .S'  .  M  -n a 

ijncb..,- 
<2io-lx.',  I.";-. 

.V  I '  at  m.a  ;  (I'an 
t'''-’  King-  .s; 

Il-"|g..'  ti.  F  i  .-  'U  .X  ('■'. 
77!  IVini.am  ,  M.-.n"--:' 

Tlx-  ■  .'I'l  .stoi-ig- 

h".i.-;'.tig  i -  'I-  ■’■-1 ;  -  'll 

Til"  PnlV;.'  '  I  .-!■ 
b"'4.-;ifig' 

''-■itKidii  I  1-  7  I  .:i 

T"rcn-  -  .11,.,.  |.,- 

I, ,,]-'*,  ('ut  .  N 

f  y  w  y . 

\V>‘I  I  i  ti  gten  I'r'xl'), 

I I. 'irri  ;t- '11,  i  "t 
,1.  It.  .1,-1-  k-. 11.  I.td 
Kla  v,'!  1<  I  ,i  111  - !  '■  d, 


March  and  sliows  $1,955. .599  of  6  per 
rtc  ,  i.t'i.,  fcnt.  fTsr  mort.gage  Ixinds  oiitstand- 
,  _  ,  ,,  iug  on  w  hieh  interest  i.s  payalile 


I 'inm  i  ..'F  iciici- 


being  at  the  riite  of  seven 
per  cent.  17^71  per  annum  for  the 


only  if  earned  to  .Inly  1.  192,.  There  quarter  ending  Nitvemher  29ih.  1922. 

n  c.-,  it"  ^1,4  ct.o.-.-/.  . 


'll)  Ltd.,  i.s  .als,'  62,519  .ohnres  of  $29  par 
v.al'ic  preferred  stork  and  55,555 
i.’ri  ,  .  f  ,1- .  rommon  stork,  .-(s 

,r  vv.Tr"-  ,5  re.'-ult  of  the  eatdfal  renrgnniza- 


on  the  Freffirrcd  Slock  of  the  i'o;n- 
pany  has  heen  declared  payable  to 
shareholder.'  of  record  the  15th  day 
of  September,  19,25,  and  cheques  will 


T  -i'-Mfo  tion  the  company  ha:',  a  rapital  stir-  ;  ,,e  mailed  Ortoher  l.st.  FCl.'.. 

!  ..lor.ig,  .V  W.'rc-  pi,,.--  of  .5519,626.  '  t,  ,  .  , 

I  t"  ;  I  Books  not  closed 


• '1.  ^  t  f  itr  py  ordf'r  nf  tlio  Hoard. 

!|a5  S'.'VmC  BIVIBFND  KFnrrFP  j  B.  W'.  TTOLT.INGWORTH. 

I  Toronto.  --  Toronto  General  :  Secretary-Tiea.stircr. 

lo  ,  i.t' ., ! nnnounccs  that  ihe  ; 

t'nicoc.  Out.  dividend  rare  ha.s  heen  rut  from  a - - - 

id.  .-i,(.  (4nr.  basis  of  6^7  per  annum  to  427.  The 

. .  ia.'t  previous  i>aynient  was  of  1'2';7  :  MCCOLL-FRONTENAC  OI& 

OWTH  I'kloT;;  COMPAW/^  limits© 

p.'lid  October  1.  record  September  i  — — — 

'^  *’'8  tu'.ikes  the  fourth  rcduc- ; 

’‘911  in  the  past  four  years.  Pri'fprrrd  Dividend  No.  31 


MCCOLL-FRONTENAC  OI& 

COMPANY LIIVIITE© 


.and  ran.'id.'i  Bud.  along  with  Walker- 


Brewing  In^t 


.amoun':'.  National  Brewrric-.;  was  ^^d  eneoiiraging." 
n;'f  nf,a’-'y  a  full  point  and  .-\ssoeiat-  :-  prpp,^  world 
'■  i  Tii-ewerirs  was  of;'  fractionally,  cuci,  wben  the  a 


current  year  "have  been  satisfactory  grnsshopper.s  and  dr,4tig!ii  rau.ser! 


19.33— Portfolio  Vriu.pj 
Impiovc 


/n  This  Issue 


It  is  added  that  crop  failures.  .Severe  rust  and  fi'(';:t 


it  i.s  hoped  world  eonditions  will  be  damage  to  the  crop  now  being  her 
■=ueh  xvhen  the  annua!  meeting  i.^  '  vested  occurred  during  the  gi-c.vin 


Sfrtiigfl)  In  Food  ■xtocks 

5  ■  .'  group,  fond  and  nierchandis- 
iug  slave.;  siin-.ved  :;'rfiig’th.  Na- 
rx'tial  C’-ccc-s  being  a  fcatiire  '.vj'h 
g'ii't  9  over  ;i  point  while  5Vesr- 
•  ■  I'irorrr.-  irnic  oir  up  7.  Seer.rd 


held  next  March  to  warrant  discus-  season  .ind  production  will  agai 
s'on  a"-  to  ::  future  Increase  in  the  dis.it, pointing,  both  as  to  .viehl 
dividend.  grade. 


'lefoILT  roiifenae 


,  •  e-i'-lv  a  pn'nt  and  the  Lo-  crocks  in  the  oil  .gronp.  '.Icfol!-  s',  .'pq  qy,  rW-  the  orevio'm  vear  \ 
-gv,.  bo'h  frae'ionally  Fronieqac.  in  the  initial  Sfage.s  of  ha  s 'taken  pla  r  ■ 

(.r.'vgo  westr-n  ,o:-t  nen-.v  the  price  war  in  'be  .Montreal  dis-  ^  -be  wo-king  capital  of  the  com- 


issue.'  v  it' 
narro-v  rai 
'uri'd  vi''! 
r  ,|ilipr>. 
Tironre  tx  : 
('ar  down 


a  r-!' ut  a"!l  D.'inon’on  .^'Torr:--,  fail-  rrict,  c.ame  in  f."-  fr.r  some  selling 

ing  *'■  bobl  rarlir;-  t'dvance-:.  lost  by  holders;  ".'ho  became  nervo't.s 

ih.'.  s.apK'  .''lunnut  I’ltei  I'ity  F.tjking  .abo'It  the  effect,  of  the  prjee  f  u'- 
c''!.'!'-  a  hei-.te,l  a p!iea ra t'ce  ui)  .'I  t'ng  on  the  cooinany's  earnir."; 

!  cm-  ;  w.  Ic  \'i;iu  Bi.'c'r-  was  off  r,''trrl\-.  wirh  the  dying  down  f'f 
f vac iriti.', ily ,  ilie  evcitemcn'’  occa.sinned  bv  the 

'•.•I'v  was  'u  eridence  r.e-w  entry  into  tbe  field,  a  calmer 

••ec!  o:  !  r,>u.u r'ic'  on  view  of  the  situation  tippears  to 
i,"ic(-.s  iC"vi".g  within  a  iuive  developed  and  the  stock  ha:; 

I  i'.’i;- ’’I"  Drcd;.t-  fea-  di.splayed  a  firmer  tendency. 

'  giiin  of  I  ’  t'oir,:-'.  The  portion  of  the  Street  h;is  been 

'Ks  i.'i  l',;.'  ground  attempting  to  e;;fimafe  what  in- 

g  I';.  N'atxira!  Stec-l  roads  may  have  been  made  on  rev- 
r,  ;ind  the  09110.8,  in  tlie  lack  of  any  .other  un- 

ir;.i’-y  i--sufs  bof,  frac-  favorab'o  dcvolopmf'nt  in  McfollT 
('.x-ksliUit  I’iow  ii.'ickgronnd.  M’hile  it  is  adniiFfd 
t  y  1,-.  "-  scirno  re'iuction  vn.s  bound  to  have 

]-  ,,  y  |.,f  taken  piaee.  the  geni  r.a!  belief  i.s 

,,  1,,;,-,.  ,0,  11  o.  .,,'4,  'hat  thi.s  will  not  matirially  cio-;e 


damage  to  the  crop  now  being  her-  Toronio.  --  .Sub;: s nt la IL.  '-I'ghc;- 
vested  occurred  during  the  gi'C'.ving  '''n'liicr':  for  1 'nn.-'Oi iii.ited  r.a l'erif..s 
season  .ind  production  will  again  b-'-  of  ida.  L'd..  tii  1''25.  are  a.-sur- 
dis.it, pointing,  both  as  to  .viehl  gel  >  'l,  atcorduig  to  am  lioritat  iv,  .'Di¬ 
vidend.  grade.  lic.',.,  .-t.alf.;  of  tbe  comp,'i;,\-  |ia\|, 

.'f  ¥  ■  "I.arge  rediicf',  were  made  .11  ini  re.i -'-d  .a jiprec'.abl.v  ibi.s  year  and 

'lefoILT  roiifenae  co'intr'-  elevaotr;  inventories  ’.vlpeh  t'l,-  nio;;t  per  unit  sold  ha;;  iiren  up. 

resiilteri  in  b'lr’:  loans  beitig  i' -  dm  ’o  bettered  (■f'n.'litinu:;  in  tli" 
,  *’'9'  been  The  ease  orher  rpipcq  to  $2,2'''7.569  renipared  wjtb  t,  l■’■:,or:.,,■,  jn  whic’i  the  comii.'iiiy 

$...;.,  6  95.,  fru*  tbe  prev!c,'i.s  veiir.  \  r,|.c'-,-, ; pa  vt  ic,,!;-,  v]  v  in  tilt’  Mont 

‘'urther  imp'o-. emrn'  has  ti'ken  pla"  dr.  u,i,.n.  'J'lie  upw.ird  1  leud 

in  the  wo-king  rapital  of  the  mm-  v '-cyt  is  vie-vioi  a:-  con  ;r ruc!  i ve 
panv  d’-.e  to  tbe  conservation  of  casi;  baking  tonrern;  that  have 


■  1.'  arjs'pg  from  depreci.'it |on  write-of aeruni'il.-itetl 
5'our  direc'ors  do  not  deem  it  pr't  tore'  a  ■  ir 

I'ent  to  ret ocuruenri  dividrnri  n.gy-  ir-ri,l"'  10  ) 
9'lmer.fr.  until  such  time  as  prospir-t;; 

-  and  earnings  improve. 


New  President  Elected 

Winnipeg  Grain  Exchange 


V,  'b 

po  <r, 
time  ;  a, 
)x-i 


11-  .'  a  a  fl 
u'l  Ixirg  11!) 
■  ;:;n'l.  •''■l.T 


O’,  i-ub- 
<  "inr.'ion 
but  'he 
;■  I.' -.u.’ 
f"a<-’-on 
of;  frac- 


tVinnipeg..  --  Floeted  by  nccl'ma-  '  p- 
tion  at  the  anp'iai  meeting,  lul'l  lio’-e 
th's  week.  Buperf  <'.  Bceeo,  17.  n  , 
S'odd.crt  and  f 'rimt'.any.  Lir'.i'cd,  ’'O-  si, 
came  f, resident  of  the  yvinnip'sg  i'. 
f2''a:ri  Tl-Vch :-n ge.  succred’pc*  Fc,-.-  v.'. 
■'lilner.  general  manager  v.  F.g-.vif  r,. 


_  _  \\i4rkin."  Derk  From  Depres- 

:o.  --  .■''uhsiantialh.  htghc;-  -  ,  ‘'’'-’ll.  .No.  J-i-  -Breweries  .... 
:  for  i'on:-'-M„l.,ted  Fal-eries  baint  .lohn 

da.  L'd..  ill  1''25.  are  a.-sitr-  .'  “’9  9  910 

od'pg  to  amhoriia.iv,  ad-  '  ^ar  Still  P.,g  l-.ae- 

''''  Le.s.soM'  I'loin  .Vusiralian  and 

-d  .-..pproeuabl.v  this  year  and  , -miver-sions . 

;t  per  .nut  sold  ha;;  nr.-u  up.  vunieipali.  te.s  of  B.  .'Ceking 

hf-norprl  ron-'liTions  in  iln*  i  Mr-or  (Jr'int- 

m;  in  wbidi  the  company  ,^vi,car  Adiiince  Booa'ts'  BuGnu 

=  .  iiavt.cularlv  in  the  Mont  |„  invest  . '. 

i:.x>n.  Jin-  upv.iid  iietid  (  apif.ai  Life  is.  Ahsitrbed  bv  1 'on 
o  is  vie-vci  a:,  mnstruclive  f ..q,  r;il  Ion  l.lfe  .,  .. 

"  baking  mnrern  ;  that  have  m, f'ncific  and  N.ati.onal 

latrrl  gorxl  lUore.;  of  inven  .-■.toe!  Car  Be), oris 

1-  Inc  lo-jcc  .sttuctiire  i..;  of  New.sjti  int  I'p  8  do;,  in 

lo  baifirii  .at  faaorable  .yuau.-.t . 

('oniparing  W('.sf's  AX'heat  I'ro)) 

respect  to  .  Ciansolidatcd  With  Last  A'enr . 

s,  the  romnany';  fuuineial  We:-iern  Stales  1,0  Fight  Lower 
has  been  :;eeure.  I'or  ;;'ime  Duty  oti  l.uiut)er . 

■  i'calizahle  value  of  its  large  Bawlf  firain  and  laililaw  Gnaee- 

'  o'  in vr-.'l meui .s  v.a.s  imimir-  teria:;  Beports . 

■(■iy.  \t  til,"  r-n'l  ,,f  tf.".2  t!ic  lui proi cl  'ICchnx.al  Bo-sirion  of 

1  of  inve.s'm  -at;  in  st'-x-k-i  W'iicat  Marlcrts . 

'.-i.;  rtor-'l  at  $L‘'‘9  6).'.  i;v  .'-tormi  arxl  F.conomic  rroblenis 

f.f  19.12  tll'-i-  v.alue  ii.ad  of  the  Day  . 

ir,  .;x2.,.212,  ,\i  111,  (  ml  of  "Hint.,  to  Invest, irr-"— I'or  Jn- 

'V  t;ad  ier,.;-,'r.  li  t,,  595  1. 5u2  luii'  ing  Si.ihscrihers . 

■  itjve  ai|."f-  ar,'  'hi't  ii,iit  tioilgag,-  T.oaiis  rndeitnined.  bv 


Pri-fcrrcd  Dividend  No.  31 
NOTICr,  I.S  HLKKHY  ClVt  \ 
that  a  dividend  of  $1.$0  ,,rr 
sh.'ire,  beint;  at  th"  rat"  of  6  per 
cent,  per  annti’'i,  has  been  derlare.-I 
on  lire  6  Per  Cent.  Cnnrid.itive 
Preferred  .Stock  of  Mc(  r.li  I  r-in- 
Oil  CoixiJanv,  I.iinitrd.  lor 
the  (ijuarter  ending  S-ptenibcr  19, 
I0)$.  payable  tfetobrr  1$.  I ')  ( $  . 
to  sharefroldcrs  r,f  record  a,  the 
( lope  of  busi.ies.s  on  Scptcirilx'r 
50.  1155 

r,v  (4rder  of  the  Board. 

I  RF.D  HUNT. 

Se'  relarv. 

.September  16.  195$. 


Provinciai  Paper  limited 


PTYiDFM)  \oTrrr. 

Notice  is  liereby  given  thaf  a  'Divi¬ 
dend  nf  line  and  Five-eighths  per 
tent,  (1'is';7).  being  at  the  rate  of 
I  Six  and  One-half  per  cent 
■per  aniniin,  on  the  CiiriTtlative  (Re- 
I  deenialilf )  Preferred  Stork  of  the 
i<  oiupany.  has  heen  declared,  pay¬ 
able  Ist  Ortoher.  ]925.  to  Sh.are- 
holders  of  rerord  1(ih  Sept-rmber, 
1925. 

By  order  of  the  Board 

D.  H,  .MAC  FA  PLANE, 

'  Secretary- Treasurer. 

Moutre.il,  .Se|)lenilit'r  9th.  1925. 

Ottawa  Light  Heat  Power 

COMPANY,  LIMITED. 

Oufirter!’.'  Hn'MeiiHs  .iw  follow. 

I  .-^f  Octfjber.  lOlS,  to  Shar^hold- 
ri  •*  «if  roctirH  I8l|\  September,  I^^5; 

rRKI  KRRFD  STOCK;  I  •'»  '  J  .  (brins  at 
Ihr  of  ri’tj'r  per  tiDiiuni-l 

COMMON  STOCK:  l^rc.  (bein«  at  th« 
ratp  of  fi'r  l’»T  Mtinurn.l 
I  I  hr*  transfer  books  will  not  be  closed. 

■  Bv  Ordr*r. 

I  F.  W.  I- EE. 

5r*c  r»»ta  ry. 

OTTAV.’A.  13th  S<*pfon)bri,  1935 

Belding-Corticelli  Limited 

•  DIVUIFMI  NO.  :!S 

Notice  is  herehy  given  that  na  the 
'  otnmon  Stock  of  this  Company,  the 
Dirt'clors  ha\i'  deelai’cd  a  Quarterly 
Di\  idend  of  F7,  payable  on  the  Isr 
day  (It  Novemhe.r  to  Shareholders  of 
lecord  at  the  cl.ise,  of  husiness  the 
1  15th  day  of  Ortoher.  1925. 

By  Order  of  the  Board, 

;  D.  F.  POLLOCK. 

Secretary. 

Dominion  Glass  Company 

LnUTKI). 

NOTIFF.  OF  BrrrOFN'BS 

j  N'otiee  is  hereby  given  that  a  divi- 
i  dend  of  one  and  three-quarters  per 
;  rent,  ll  '','^)  has  been  declared  on 
the  PRKFFRBED  STOCK  of  the 
'Company  for  the  quarter  ending  the 
I  29th  day  of  Setitemhei  ,  1935. 

Notice  i.s  also  hereliy  given  that  n 
;  liiviiiend  of  one  and  one-quarter 
per  cent  (I'i'^v)  has  been  dcelared 
on  the  I'OMMON  STOCK  of  the  Com- 
|)any  for  rite  tiuarter  ending  Hie  39th 
day  of  Srptemhor,  1935. 

The  above  Dividend.s  are  payable 
'on  Tuesday,  the  Ist  day  of  Ortoher. 

,  1935.  to  Sliareholders  of  record  at. 

‘  tlie  elo.se  of  iiiisiness  Monday,  tlie 
16lh  day  of  Sepfeniher.  1935. 

By  Order  of  the  Board. 

'  .MEPVYN  OFFER. 

Serretary. 

,'tIonire;jl,  19ih  September.  1935. 

Hollinger  Censolidaied  Gold 
Mines,  Limited 

ntVIDF.ND  NUMBER  271 
TATRA  DIVIDEND  Nt.IMBER  24 


1  'onsoltdxtcd 


I  Nofire  is  bereby  given  tbut  Be 

g'llar  Quarterlv  Dividend  of  i-'uCr  on  -i  r-vtji'r  riiviH^nri  oi  u',.  "nH  «n 
.-4  I  Preferred  .Stock  i-  been  deel.ired 

by  PBOVIN'CIAL  PAPFB  LIMrEKD.  Compxnv.  ,'.'v.'bl"  on  tho  7.H  d^v 

G  pnynhlf'  Of’t'ihfM*  lr*l.  Ibfjo  to  SlKiri-  of  0<'lobf*r.  in  ‘•harrholHor*?  of 

hoiders  of  record  ns  at  close  of  bust-  '  mroid  ,,i  ib"  do^o  of  bxsino.'s  on  ih,- 

iZ  cu.  *  I  14.0-  1  finv  of  S''pt*»mb^r.  I'll). 

no?r^  S»^ptomt)rr  l-.th.  ‘ 

(Signed)  \V.  S.  I5AHBKn.  Srptpmbrr, 

S(‘r rota r.v-Trea?urer. 


29tli  f!,'v  of  .S"pt"n-ib"r.  195  5. 

DATLIT  th"  1 5th  dsy  of  Srptf-nibor. 
19  5  5. 

I,  McIVOU. 
A*oii8fant-Trr8!*iir"r. 


t'  l  tjf  inve.'tm -It;  in  stock-t 

"•!  i-.u-i.;  r.tor.,1  at  $1  ,‘'''9  6 ) ip- 
')■  '  I'l  f'f  19.12  tll'-i-  v.alue  ii.ad 

iir'i.!:  If)  .;  i,9....2 1 2,  ,\i  lie  'ml  of 

'■It  b.ail  l-er,.;-,',-.  ij  to  5951, 5u2 

Iijr!  ,  -.ttive  ml.--'--  ai',-'  t;:;'t  p,iit 


t'ne  spreatl  between  the  .$1.12  peu  '  ''mp.ans'.  T. united 


.irio  oei,-,ii.<|  fur  I  I'e.  trtci  ions 


r-liare  repr’-t^d  tn  the  la;U,  .-innunl 
itfitement  .-..mi  tbe  i  i:rcn’  div>'  nd 
rate  of  59  cf-nt.-;  .i,  thare  on  tlie 
common  stor  k.  Th.'-;-e  is  n.  •  doiibt 


v.-’U1e  p,--.  r-  bii"'-r.-  V  '■  of;  e’-.-',--  “ooiaion  sox  k.  i  a;-;  ,•  i;-  a.,  m 
f,-..,-,.,’!,  '  ‘  that  'h't  competition  in  'he  lo'ver-  ‘':'U'-9 

SUP"."’  F-io'mm.  in  'bo  o.l  I’”;' 

.e,-'„,o,  „p  :  ',o,n.-  wbip.  tn -  M" 

,  ,  J  -  ,  ,-'abl  izing  O,'  prices  m  l|ie  hr 

t,  1  n.'t  l■ln.■l|  Pe' '"’e'lru.  nu  ind-.MUuo  ,  ,  ,  ^  i-  „  v-m 

,  .  ,  ,  ,  grade';  t.t  gasrihne  has  had  r 

fi-iitun  of  --tr,  tig’ll,  w  as  ii’i  05 '  I- .  f,  . 

,  . .  Cl  ,  I  ’  P‘'‘n.s!Uing  effect, 

1  915  :,  iio:n'.  <  ■niaus-'in  D']  ad-,  aner  !  _ _ 

1  ail'!  Iiiii't’-iai  Cul.  .-ilo:-.g  wi’h  Me-  ■ 

I'l.'ti'fnac,  c-’-  ed  t  ff  slightly.  Toronto  Announces  Chancre 
P,.  .\,  f'ui  i.fi.i  unrb.-ingrd  I  Board  Lot  Soer.'fied  Is: 

-Tn  til"  rhr;rtered  iiank  section,  i  _ _ 

no5;il  Bank,  .-’■'ter  sell’O--  to  a  new  |  ...  ^  _  -ru  r-  •  i  -r- 

!..\v  f'f  ].S  t;iMiofi  tf,  Fi-rnp  ouf  a  i  _  ,,  ,  ^  ,  e,* 

t'-.ir'  t:--.!',,.  W'n-ir-  Fa.'k  r,f  Toronto'^  Tomnto.-Mrmher.s  of  the  ron 
m-,rd  off  to  ,x,u"7  Dom.ni'.n  i^ve  been  infer 

,  .  ,  1  4-p  J  rt  •  .  ■  Will  copsiaI  nf  loO  sharr-T  nf  thn 

‘  in  -m?-  V  o*- k  off  ..  and  0  noinr.q  ,  “  .  '  ,  rx  •  /-v  i  -  r» 

1  -4  •  1  .  nwi.ri^  j8tockrt:  J5  A  Oil.  ‘  .  R-. 

e.  .  .  T  1  1  1-4  1  c  r  I  orp.-Spa;ir3i-ns,  Ford  nf  ( 

iir\c\  p>ar-k  of  gn-  •  ,  .  t  ■  i  /-x-i  t  * 

'ul.T  hn-i  ifi  T  V  ni- Trt.  ;ar]n  A,  Imperial  Od.  Inipmarii 

Z  ^  r  *’  ni  '  ,r-.  Nirknl.  Tnio’-national  Petroleum. 

Ornr-r  iq  hr  rrc’l'^trrrd  *.  n  /•«  j  l.  c 

.  1  .T4  1  ’''’''I  alknr-rjocdnrhom  6:  V*r 

v.-fTf.  Ih'iar  Hrr-r\'  np  Pro.T.-.crl  ^ 

■'Tct.'jiE  np  pfnntr-  m  a  np*A  '■'f 

IT;  Arrirn-  .'•nt'pa'xf:  praffn-mri  tip  “  ^  . 

I’t.  Tinminiiin  (Jlass  d*>\\  n  p'lri  llirh  ....  2'}')  21.^ 

The  p’-efer’-ed  off  19.,;  Dominion  Ta  r  ,  I,.'.]'),  -  ;;  ^ 

p'-eferufd  down  5.  S'-ervin  Williams  ■ -,iar.  LrXi’  .  .  ,  !  27  4  19.5  2. 

off  11.,  ;,r)d  t'tinadn  an'l  Dominion  .'9ptil  High  .  2S  9  l').6  2f 

Sugar’  n't  "  The  WhiPall  ' 'an  ' '^.^‘1,  ^^^h  ’.  .  Z.  29  1  'l9  7  u 

issue.s  5vri-e  the  highlights  on  tlie  Mnv  I--"'  .27  4  1  8  8  75 

Montreat  f'ut-ti,  t'he  rotninon  being  Ju'ir  ffig-h  ...  28  7  2n  I  2J 

tin  2'  and  the  nreferred  up  19.  :  p;":  I'Ch  .  ..  ]ll  20  4  2r 

y  in«nri.Tl  TimfS  Avrrajt®  ImI*-  I  «  w  27  h  I A  0  2^ 


t’.vn  virr  nrr»=:i(]f-p t wnr^al* 
ivnn  anrlami-K'n.:.  AA'  ,T.  Pn*.vl' 
“'HL'  ’D  fne  ]i;2;  porond  tr-rpi  an 
'rn---  r,.-’--'-!-  tai-'ng  •he  nlaep  va 


;.  Prices  bopyovedOn 

Beero  ( IpAvicr  i  rariir.'.e  Vr>|f.tD90 


'prir-r-'i  gasoline  fie!,-l  ha.;.  cail'iefi  l.rro  v,-e,-e  r.'tiq 

sri’iie  disturbance,  bur  the  leernt  o'ace'.  on  the  re-unc-l 
.-'abilizing  o,'^  prices  in  'lie  better  ''liangcs  'rom  vr 

grade';  t.f  gasriHnc  li.as  had  r,,.in-  ’  “  ' ''■df|-'- ,  far 

I4*"’n.sjuing  effect.  .  St.-,nle\  .Bine  .  i;,].  tig 


I  Board  Lot  Soer.'fied  Isr,uesj 

I  T''ro*tto  P'lroeri  The  F'n8*tci8f  Times  ! 
!  To’-ontn. — Mfnihei.s  of  the  Triron'o  | 
Stork  Exchange  have  heen  informed  , 
that,  .artf-r  Bepten-ibor  22  .a  board  lot  ■ 
-  5vil!  ronsist  nf  190  shares  of  the  fol¬ 
lowing  stocks:  B  Oil.  R..  Ti's-  • 
I  tillers  '''orp.-f^eagrains,  Ford  of  f-m-  i 
:ada  Imperial  Oil.  International  | 
N'leke],  Inte’-national  Petroleum.  Hi-  : 
-,'■1'!  Walker-Gooderham  ec  Wori-s, 
Ltd 


r  -b.  i  lirh 
'Mar  Ibvh 


2*< 

$ 

A-.'rraR- 

A**.' 

Mi-h 

27.9 

22  2 

26  0 

1  r  fi  u  .'5 1 . 

Uiiloi-". 

30  utock. 

Am:. 

l.nw  .. 

26  6 

18  4 

25  5 

t  Ip^ri 

|.in  1. 

■34  23^ 

29  2 

12. 'A 

Si'pl 

1 

..  2  7.0 

20.6 

25  9 

P'*r. 

1  i.;:'.  . 

2^  0 

21.1 

27  7 

Sppt 

1  f>w  . 

26  4 

20.2 

25.6 

1  u*. 

1  .,w 

.  .  2«  1 

20  1 

26.7 

M  .  . 

27.0 

20  4 

25.9 

(  !|445« 

194  4  , 

2‘1 

21  6 

28.4 

I  2 

.  .  26.9 

20.6 

25.8 

10i4, 

ll'o-ti  . 

7'‘ 

.  25  3 

2“  4 

1  3  . 

.  .  26.9 

20.6 

25.9 

P'34. 

1  .,'(V  .  . 

7  3.3 

19  7 

2  2  '4 

1  t 

,  .  26.9 

20.6 

25  9 

i  ipm 

1  fl. 

I-in.  2 

■33  2^ 

2  1  9 

78  6 

16 

26.9 

20  5 

25  8 

H.,;'.  .. 

.  >0  0 

22  0 

2«  7 

pf 

17  I  . 

26  9 

20.6 

25  8 

Jtn 

Low  .  . 

.. 

2  1  2 

28  2 

>9  .  . 

..  26  9 

20  6 

25  9 

Tbrro  5ve>-e  r ,e ndid :'i *e,-,  f'Sr  1 " 

nlacea  on  the  rouncU  Or,’;.-  thr'e 
''hanges  'rom  vr  .ii-  are  not-'d. 

I  .o  pov  f 'or’fi-'- 5 ,  f'ari  ..\ust-|i  t,u'I 
!  ftt.-.nlr;  .lone  .  t;,].  i-|g  fiu-  pl.ar-ec  ,  f 
;  T'l’. 11  fb'r'lon.  If  L.  ocl],'"  .  .and  .i 

iKrnnedv,  n'-jne  r,f  v.-ho-ai  .--'or.ri  f..; 

I  rf  --'lection 

Tbo  co;.-pleto  slate  of  officers  .-'n'l 

I  '.banding  rommiitee  raeinber'  *''a! 

I  lows : 

i  President,  R  r.  Ree-e;  5-!ce-prr:b 

'dents.  W  .1,  T)owB-r.  H<ni5  Gauo'-, 

I  council :  r  .  p.  Austin,  of  Mc'  al,.'- 
Bros.  Grain  rtr,..  Tud  ;  f",  E.  FigaB-s- 
.  ton  of  ITn!Bt-r  a  rev-T  w.' rf .  f.td., 

■  T,  Evans  of  Briti'h  .-'inerir:'  T'B-va- 
I  tor  ry,  .  i*d.;  r  r  -Fi'-ids  of  Norris 
I  Grain  f'o  ,  f  td..  L  D,  Gorl.f'-ev,  hrr,'  - 
er;  c  p  Ilaales  of  r'.anaiiian  f'on- 
solidatrd  r;-ain  f'o.,  J/’d.;  .1  V.' 

Horn  of  Wr.trrn  r-.ar'ada  !-'1o;i.'' 
Mills  Go,,  I.fd.;  S,  N.  .Tonrs.  bro'-.fr; 
R.  W.  Mi!”er  of  N.  P.awlf  Grain  < 'o  . 
f-td  ;  .T.  R.  Murra\-  of  Alhert-i  P;,fi. 
fit-  Grn-'n  r'o  ,  L'd.,  A  C.  'Bid  -'f 
Western  r;;-,-iin  r  o,.  Ltd.:  Sirlnev  '! 

I  omith  of  Reliance  Grain  Cr,.,  T,i<|. 
i  r-nrnmitlee  of  A  rbU;-ai  ion  :  '  .  i  i 

I  Egg’eston,  H,  SelBrs.  G.  ;-tuiitb.. 
j  F.  O.  Er.-.vler,  G.  S.  orver  r,'i,  R.  L 
'■  Smith,  S.  N.  .Binrs,  fonoiiitir'o  i.n 
'Annr.als:  \\ .  R,  Bawlf.  W,  ll.  M,  . 

I  Williams.  .1  .-5.  Ricli.-ird.son,  i  '.  L. 

j  H.'iyles,  K.  S.  Parkfr,  A.  P.  Wli.'!' . 
jW,  A,  Miii'tihy, 

I  Tbe  Fi'iaix  i.'il  Tiiii-'S  l•e.•l'•!ie8  n 

-class  of  peo|ili'  who  nri'  iiilen-sleil 
liin'l  aldt-  fo  I'liy  iiuesinieiil  ‘.i-eai'i- 
llies.  I 


g  i.i  -  live’'  fu'live-;  rm  'bf  ,,  .  ^ 

'  •'i  rrini’ii  .fl  ;r  V  (  tlur  '* 

.  1  I  .  I  '  ^5  BV 

vd'K-i  u  O'  UFipr'i'  m  iii'ili 

.  pfl  fill'  ipT-  th''  )jr"’ 

'-'ii-.n-a'  ;  w(-|-  ;  d-  .il’  In  ar; 

.-rd  ■vub  opl-,-  I',  'n  lb  -  pre-  \  !■  Gi 

•'.r-e':  Higi',  aiul  ,  I".;- 

,  ,,  .  f'k.  "I  ' 

'  '  ■  ’“'I'”  - 

!U(,D  A”!)  I  rov  I'lp'  r-;  I',,  VI.' 

r’.’ntl,  r'7-t,  t"  :,rpi.  1.8:1,,  ies,s  ,, 


niii'-pi.iii  War  to  be  Strain  on 

i|;i!i.''li  I-'iunnce  . . 

I  lUi-r  1 1 -'I'-d  and  Seeon'larv  Gobi.-; 

I 'e:,! u'-,'  Trading  ... 

•  ii'lil  (iut|>tit  (k'iined  7  1  Per  I'ent. 

IP  .5e\eii  Month.-;  ... 

M:i'-,'i  ■:s  a .  Gi'et.  uf'-Sialx'!  I ,  and 

ti|l|ei-  .Mine;;  .  .  . 

St:u  i.'  l  i'-.il  l-'niiimiii  ;>  of  the  Se- 
'Uriiy  Market:;  . 
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Nante 

Your  Brandt 


YOU  arc  sure  to  enjoy  the 
rich  flistinclive  taste  and 
aroma,  found  in  White  Horse, 
only  when  you  Order  this  real 
old  Scotch  by  name.  Insist  on 
White  Ilorsc. 

ttisfilled  ff  Bottled  in  Scotland 
C-7 


